: Advertising Chief 


= 


Robert Edward Day last week became chief executive of the 

Association of Canadian Advertisers. The 51-year-old president of 

Bulova Watch Ltd., heads a group of 170 member companies which 

spent about 80% of Canada’s $120-odd million national advertising 
budget last year (personality sketch on page six). 


THE NATION’S BUSINESS 


Let Unele Sam Ofier 
A Real Partnership 


This is a time neither for tears nor for jubilation. 

After all these years, the United States wants to join with 
Canada in building the St. Lawrence Seaway. But many Cana- 
dians would still prefer an all-Canada route built on this side 
of the boundary — a seaway with no chance of becoming 
snarled up by the intricacies of another country’s politics. 

The original joint agreement of 1941 has long since been 
dissolved. Canada is no more obligated to join in this latest 
U.S. plan than she is to buy wheelbarrows for her weekend 


gardeners. But if a partnership is now accepted, this country | 


must be certain that a fair and workable agreement is made, 
that it is a real partnership between equals. 


The Financial Post 
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Higher Wages To Send | 


Building Costs Up Again 


Here’s The Picture For Main Centres—No | 


Halt In Upward Wage Pattern In Contracts 
Signed So Far Or General Wage Demands 


By TREVOR LLOYD , there has been little other change 
Planning to build a new house in terms. The long list of fringe 


this year? Or put up a new plant? | improvements sought by other, 
no-raise” groups in the country | 


} «6 


Then look for a bigger price tag) 
than you expected. ' |—notably the non-operating rail- 
That is the picture starting to| way employees—has been absent 
emerge as union officials and| from construction contracts this 
construction company representa- | year. 
tives meet oer negotiating tables.. Another significant develop- 
There haven't been enough agree-| ment has been reversal of the 
ments signed yet to set a very| bright new plan introduced in 
definite pattern but in those that) Winnipeg last year. Then, all 
have been, the upward wage) trades co-operated in signing a 
curve has continued. common agreement. This year, 
In some cases, there have been electricians and sheet metal work- 
no pay boosts. In other centres, | ers balked, so it’s a return to in- 
there is no negotiating this year dependent bargaining. 
following last year’s two-year : ee . re 
contracts. Enough agreements fall ,.MO"king across, the county 
into these categories to flatten veloped so far in each area: 


the wage curve slightly. Maritimes: Practically no agree- 
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PRICES 


| Canned pork products mostly 
up around 50%-76% retail be- 
cause of disappearance of federal 
surplus pork supp.ies sold in cans, 
which had kept prices low. An- 
other factor: current high price 
| for. hogs, é 

Orlon yarn has been cut 20%- 
30% by the only makers of the 
| textile material, E. I. du Pont de 
Nemours & Co. of the U.S. Cut 
brings the yarn more in line with 
| competitors nylon and dacron and 
will reduce cost of fabrics made 
from the fibre. 

Chocolate products and cocoa 


show signs of giving way to pres- | 


sure from “unbelievable” price of 
cocoa beans, which hopped up to 
almost 64c a lb. early this week 
in New York, spot Accra. One 
Canadian company raised bulk 
cocoa powder price again. No 


prospect of substantial drop in| 


bean prices from current unpre- 
cedented highs. 

Lumber is firm and likely to 
| stay that way so long as construc- 
tion remains active. 

Raw cotton not likely to rise 
despite smaller U.S. acreage this 
year. With big U.S. carryover, 


But while pay settlements have 


ments signed yet; one exception 


| tion industry in Western Canada | 


| been slightly lower than in recent 
| years, there has been less ‘of a 
|drop in original demands. Last | — 
; year, union demaids across the | 
|}country averaged between 25c) 
and 40c an hour. This year, at| 
best, they are only a few cents | 
lower. 

But if the pattern now being 


| established should hold, cost of 
building an average home may By MICHAEL BARKWAY 


well go up about $250. That is) OTTAWA (Staff) — Within a 
figuring on an average boost of week we shall know whether the | 
8c on a rate of $1.60 an hour for | St. Lawrence seaway and power | 
men working on a house selling | development must be held up by 
for $10,000 plus cost of land. the last, desperate legal appeal 
On the whole, more agreements |Open to its opponents in tpe 
have been signed in the construc- | United States, 
If an appeal has not been lodged 
| than elsewhere. There, pay boosts | with the U. S. Supreme Court by 
|have ranged from 5c to 10c an| May 20, then the New York State 
| hour while in Ontario, some -f| Power Authority’s license to co- 
|the senior trades have been| operate with Ontario on the power 
granted as much as 15¢e an hour! works can become operative. If 


(Continued on page 3, col. 2) ' 
Seaway Cheers Prema 


One More Hurdle To Clear 


it’s felt only additional U. S. price | 
support could push up price. 


and with.the Eisenhower Admin- 
istration strongly behind it, there 
is good hope here that the Su- 
preme Court. will act quickly to 
dismiss the appeal, But there will 
be a delay of four to six weeks 


even in the most favorable pos- | 
|sible circumstances. 


Only after fina] determination 
of the legal position in the United 
States—either by failure to lodge 
an appeal or by aismissal of the 
appeal — will it be possible to 
start discussions with the U. S. 
Government. about the Seaway. 


{ 
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Govt. Probing 
Coal Industry 


| 


‘Subsidies, Ills 


OTTAWA (Staff) — Canada’s 
| coal industry—backbone of some | 
}communities in the Maritimes, | 
| Alberta and Southeastern B. C.— | 
will get federal help this year on 
about the same scale as last year. 
But before the subsicies drag into 
| 1955 the Federal Government will | 
| take a long and searching look at 
future prospects. 

With every sign of coal declin- 
|ing in the face of competition 
from other fuels, the Government 
| does not intend to be caught in 
| the bottomless pit of ever-increas- 
| ing subsidies for a non-competi- 
| tive industry. 

Special attention is being given 
to ways of providing alternative 
| employment rather than support- 
ing coal mines which have passed 
| their peak. 

Some of the things being done 
to help the men and companies 
| in the industry: 
| The program of mechaniza- 
tion planned by the Dominion 





| 
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What Credit Sales 
Say On Outlook 


Spring Buying on Time Is More Cautious This 


Year — Here’s How 


Leading Credit Men Read 


Current Signs In Major Sales Fields 


By VINCENT EGAN 
The consumer has the whip hand in the '54 market. It’s showing 


up plainly in credit buying. 


Canadians are busy piling up their annual peak of presummer 


credit purchases, but preliminary estimates are that their big spring 
debt will be way below last year’s. 

Here’s the outlook in the three main consumer credit items: 

Cars—After a 20-25% sales sag below ’53 in January and February, 
the gap appears to be narrowing. But even a slim gap will bite into 
credit totals, since car sales account for more than a third of all 
consumer credit. 

Household improvements—Spring’s second most important credit 
item appears to be up this year, but observers are wondering just 
how much this could offset a decline in auto sales. 

Appliances—The bloom is off the set market in established TV 
areas, but retailers and finance companies plan for a sales boom 
in new-station areas. In other durable lines sales are slow, but could 


whatever the credit decline may 


aa jump with effective stimulation. 
Inside 


ture, | 


| more. 


Canadian and U.S. interests are comparable, But they are 


far from being the same. We are good neighbors. But let’s not | One outstanding feature of the 
write any blank cheques. | picture so far has been the num- 


The new U.S. bill limits that country’s financial participation | sjost unheard of in 
ate aaa : th - 
to $105 millions. And Canada would be building two thirds of | struction industry in siatent odie. 
the canal system, That hardly appears a fair division of costs. | And in most of these contracts, 


|ber of “no change” agreements, | 


the appeal is lodged, then it is up 
| to the U. S. Supreme Court to set 
| the timetable. 

With both houses of Congress 
| now supporting joint construc- 
| tion of the Seaway, which is. de- 
| pendent upon the power project, 


And would Canada be sure she would have anything like an equal | 
voice in either the building or the operation of the canals? | 
There is one way and one way-only for the Seaway to be a| 
joint project. That’s to provide for equal financial costs in con- | 
struction and equal voices in its operation. This country should | 
be very wary of any bill suggesting otherwise. 
Prime Minister St. Laurent says Canada is still ready to build 
an all-Canadian Seaway, but will discuss any specific U.S. | 
proposal “provided that such discussions do not delay either the | 
power or the Seaway project.” 
We want the Seaway. We want it now. To built it entirely | 
ourselves may still be the final and most satisfactory course. 


* + o 


Look To South Europe, US 
As Increased Fish Markets | 


OTTAWA (Staff) — Canada’s 
Atlantic Coast fisheries are this 
week looking for vital news 
about their market prospects 
from two sources: 

—The outlook for fresh and| 


tions are contemplated, but the 
chance of increasing sales of salt 
cod will be very much in mind. 

The need for better markets 
and prices for Newfoundland’s 
traditional staple export, salt cod, 


frozen fillets depends on Presi- 


Was emphasized last week at 


Ottawa officials are now recon- 
ciled to the fact that the U. S. 
will have to have a share in the 
Seaway, though the feeling here 
|about the joint scheme is a long 
way short of enthusiastic. 

The funds approved by Con- 
gress amount to $105 millions, 
which, it is remarked here, don’t 
go very far in a project of this 
magnitude. But probably the 
Americans will now insist on dig- 
ging a ditch on their side of the 
(Continued on page 3, col. 3) 


Steel Demand Stays Soft; 
Critical Six Weeks Ahead | 


| storage, say 


Coal Company in Cape Breton is 
being curtailed or suspended for 
the present. The company and the 
Government are taking a new 
| look at market prospects, before 
|going ahead with a program 
which might produce more coal 
| than could be sold. 

| —A U.S. expert on thermal 
| power plants is now investigating | 
the possibilities of producing | 
cheap electricity from coal in| 
| Nova Scotia and New Bruns-} 


| stresses the need for integration | 

of the power system of the’ two 
provinces. 

| The Geological. Survey 
Canada will put several parties 

| into Nova Scotia this summer in| 

the hope of findinz mineral pros- | 
pects. 

An: order-in-counci] has just 
been passed laying down the sub- 
sidies on coal movements this 
year. They are substantially the | 
same as at present. But they are | 
renewed only until March 31 next. | 
There are also two significant re- 
| strictions in the new order: 

1, This year a flat limit of $4 
a ton has been put on the sub- | 
sidy on coal for railway use. This 
is a boost from the previous limit 
of $3 in the East and $2.50 in the 
West. But it will restrict the dis- 

| (Continued on page 3, col. 6) 


of | 





The next six weeks may prove | low as those in the U.S. Produc- | 


| Re 


A special report from West Ger- | 


| Com 


Observers are confident that, 


Your Tomorrow 

It’s 'a great new wonderful world 
of push-button precision they're 
dreaming up for tomorrow in Can- 
ada’s electronics laboratories today. 
The wonders shed for plant, home, 
office. (P. 19). 


| wick. His first preliminary report} No Sales War Here 


How appliance dealers in one city 
call off a sales war before it begins. 
(P. 2). 


port From Germany 


many tells how industrialists there 
are preparing for a new assault on 
the Canadian market (G1-G8). 


be, it’s a sign of leveling off, not a 
scared-buyer’s strike. Weather 
| and regional unemployment have 
been factors up to now. 
In fact, some experts are won- 
|} dering why credit sales haven't 
fallen off more sharply. They're 
|also asking if some merchants 
| aren’t extending too much credit 
| in an effort to keep inventory 
| Moving. 
| The change in buying psy- 
chology, which accompanied the. 
change from a seller’s to a buyer's 
market in durable goods is best 
seen in the car market. 
Today, prospective purchasers 
are more wary, more apt to “shop 
| around.” 
The fight for new car sales has 
| brought incrsasingly sensational 
offers of bargain financing. In 


| Toronto, where this form of price- 


war began, some car dealers are 


pton Makes Money 
Compton this week added to pro- 
fit and income by a series of stock 
switches. The switches, why made. 
Managed Investments (p. 5). 


|Union Strategy 


What's coming up if union strategy 
this year. Labor Roundup (p. 7). 


| Ottawa Butter 


Loss $1 Million? 


Federal Government's decision | 


to sell 1953 surplus butter for 242c 
lb. less than it paid for it may 


| mean & loss of more than $1 mil- 
lion after costs of handling and| 


some butter trade 


officials. 
This view is hotly disputed by 


Must Clear the Tracks 


There has been a lot of loose talk about the need for greater | 
efficiency in operating the country’s railroads. So much so in| effect of imports on the Maine 


fact that the average person is apt to overlook the vast im- 


provement that has actually been made. 
Take the past 25 years. 


During that time CPR’s traffic volume increased 50%, Presi- | 


dent W. A. Mather told shareholders last week. And the number 


That is no mean achievement even in these mechanized days. 


However, despite improved efficiency and greater volume the | 


financial results “have worsened to the extent that the level of 


net earnings has been reduced to almost half that of 25 years ago.” | 


That brings us to the crux of our present railway difficulties. 
We are moving more freight by rail than ever before. We are 
doing this with less manpower, But costs, chiefly labor costs, 
have more than offset the other advantages. 

The railways, as Mr. Mather makes plain, are caught between 
almost uncontrollable and rising costs and a rigid freight rates 
structure designed to meet the “monopoly conditions which 
existed at the end of the 19th century.” 

Clearly, this cannot continue. Both for the vital national 
interest of an economy based on transportation and for the rail 
carriers themselves, the time is long past, as Mr. Mather points 
out, “for the railways to be permitted the greatest possible 
freedom in pricing their services.” 

* 
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Selling is the Answer 


Between prosperity and recession stands only one real dyke, 
Carroll M, Shanks, president of the Prudential Insurance Co., of 
America, told the Association of Canadian Advertisers. That dyke 
is consumer confidence. Undermine it and consumption falls, 
vroduction declines and jobs start to evaporate. 

If we are to continue to enjoy prosperity, as Mr. Shanks points 
out, then it is essential that consumer confidence be maintained, 
that the consumer be encouraged to go on buying more goods. 

Mr. Shanks put it this way: 

“Our entire economy is founded upon confidence. When 
people have confidence, they work better, earn more, and spend 
more. When business has confidence, there are investments in 
capital equipment, improvements in products and higher pro- 
duction. When distributors and dealers have confidence, they 
stock up, promote enthusiastically and increase sales. All this 
distributes and consumes goods at a high rate. As long as this 
sequence of events continues, prosperity is well based. 

“The importance of confidence becomes crystal clear when 
you realize that possibly half of everything people buy — half 
our total national production — consists of things people can 
manage to-do without if pressed, or can postpone buying for a 
considerable length of time.” 

There is a most important lesson here for all concerned in the 
production and distribution of goods, and especially at this time 
when our economy is adjusting itself after a long period of short 
supply. Timidity now in pushing sales, in determining advertis- 
ing appropriations and. other promotion and. in going ahead with 
planned plant expansion, could seriously threaten our national 
prosperity and our growth. 

Purchasing power in this country is not drying up. It is°as 
great or greater than before. What has happened, as President 
J.T, Bryden noted at the annual meeting of the Dominion Mort- 
gage and Investments Association, is that today the “consumer is 
in a position to exercise a choice.” No longer does.he have to 
take any refrigerator or car that he can.get. He can select what 


he thinks suits him best. 


dent Eisenhower, who has just|meetings in St. John’s between! 
received a report from the U. S.| the merchants and the fishermen’s 


to be the critical period for Can-|tion there last week dropped to| others, notably federal spokes- 


| now offering such inducements as 
| the waiving of finance charges for 
| 18 months, extended periods for 
payment and reduced down pay- 
; ment requirements. 

‘Is this kind of credit sales war 
reaching a danger point? 

Our optimists outnumber the 
pessimists. 


j 
} 


Ne Danger . 
“Still no danger,” says B. G. 
| Gerstein, secretary-treasurer of 
Peoples Credit Jewellers Ltd. 
“Following the period of increas- 
ing indebtedness that followed the 
lifting of credit restrictions, the 
pattern has established itself as 
normal.” 

“Consumer credit. now has 
reached the point where it should 
not to go any farther,” said R. 
Mark Ely, president of Ely Ltd., 
men’s outfitters in Toronto. “But I 


| slightly over 67% of capacity. 


: Minister 
of man hours required to handle the job was reduced by 10%. | : 


Tariff Commission about the 


fishermen. 
—The outlook for salted cod 
depends on negotiations now be- 


+ ing conducted in Mediterranean 
Deputy | 


W. F. Bull, 
of Trade and Com- 
merce, is now negotiating in 

Spain and Portugal for an agree- 

ment which would increase 

Newfoundland’s fish sales in 
these traditional markets. 

This week Public Works Minis- 
ter Robert H. Winters, who is the 
|son of a Lunenburg fisherman, 
jleaves fer a trade and goodwill 
itour in the Mediterranean, He 


countries. 


}willsvisit Spain, Portugal, Italy| 


‘and Greece. Stewart Bates, 
Deputy Minister of Fisheries, will 
go with him, 

If the trade negotiations with 
Spain and Portugal should be 
completed in time, Mr. Winters 
| will be on hand to sign the agree- 
ments; but Canada is not pressing 
for completion by any particular 
date, 

In Italy and Greece (where Mr. 
Winters will be the guest of the 
Government) no formal negotia- 


| 


New Lift For Plane-Makers 


Ottawa Looks at Super Sabre for Production by Canad 


By VICTOR KOBY 
| The Canadian Government 
}actively considering the produc- 
|tion by Canadair Ltd. of the 
| U.S. designed F-100 Super Sabre 
supersonic fighter as a first .ine 
fighter replacement for the F-86 
Sabre V. 

This would complete the new 
Canadian military aircraft pro- 
| curement program designed: 
|; (a) To meet almost all 
and air force demands; 

(b) Keep the aircraft industry 
on a healthy preparedness basis; 

(c) Eliminate industry employ- 
ment peaks and valleys with a 
production stretchout. 


is 


navy 


Cost of the program to taxpay- | 


'er; an estimated $450 millions a 
year for the next seven years. 

A decision to buy the F-100 
would mean: 

—New life for Canadair Ltd. 
which is nearing the end of its 
| F-8t. Sabre V fighter and.T-33 jet 


| trainer production program with | approximate 10,00 lb. thrust, i#@ 


over 1,000 jet aircraft produced 


so far. The $175 million order for | its elder brethe: the now vener-| work is progressing on the de- 
igned by the same velopment models for’ possible 


50 Canadair-versions of the Bris- 


|representatives which were at- 
|tended by M. W. Sharp, Associate 
t Deputy Minister of Trade and 
| Commerce. 

The merchants have promised 
|a minimum guaranteed price for 
this year’s catch of $10 a quintal. 
This is 50c higher than the price 


paid last October, and is set be-| 


fore the fishing season starts. But 
it is well short of what the fish- 
ermen say they need. It has been 
agreed that next spring the Fisher- 
ies Prices Support Board here 
will examine the year's results 
and decide whether a _ supple- 
mentary Government payment is 
justified. 

Fish firms on the Canadian 
mainland will have freer access 
to Newfoundland this year for the 
purchase of light-salted flakes, 
which they then turn into heavy- 
salted for some of the Caribbean 
| markets. But all other sales from 
Newfoundland are still handled 
by the co-operative association, 
NAFEL. 

Producers of frozen groundfish 
fillets—some in Newfoundland, 
but mainly on the mainland — 

(Continued on page 3, col. 1) 


—Canada’s RCAF NATO force 
will become a permanent fixture 
and have a replacement for its 
300-odd Sabre jets which will 
soon be no match for new super- 
sonic Russian fighters. 

Right now an evaluation study 
program is being carried out on 
the T’-100. No decision is expected 
immediately, but the odds are in 
favor of the aircraft. However at 
least three years would elapse 
before such an aircraft would be 
produced here even if an ord 
was placed right away. 

The F-100 is the latest in the 
line of “superiority day fighters” 
to be produced by North Ameri- 
can Aviation in the U.S. It is 
|the first production-line super- 
Sonic aircraft to be made in the 


U.S. and is now being turned out | 
in quantity for the U.S. Air 


Force. 

Powered wy the Pratt & Whit- 
ney’s jet twin-spool J57, with an 
| is a larger and faster aircraft than 


|able F-86 des 


That change does not mean that we are facing a. recession. |to] Britannia is small compared | company. 


It only means that there is work for salesmen again. 


tc the company’s capacity. 


| 


p 


If produced by Canadair under | 


ada’s steel industry. | men, who say the present money- 
Following months of slack de-| While there are no parallel | losing sales could be balanced 
mand when customers dipped into | estimates available on Canadian | next winter by profitable ones. 
inventories and lowered them to | Production, it is generally con-} An opinion expressed by an} 
normal size and in the absence of | ceded it did not have a similar) official in the trade is the present | 
the mid-May upsurge of orders | drop. ; a |support price of 58c in store 
' expected, here’s why these com- Meanwhile, industry conditions | Montreal or Toronto will result 
ing six weeks are important: here have shown little change|in the Government owning 90 
—if the bi ders from auto | ov the past two or three months. | million lb. of surplus butter by | 
: Hw? 18 es cee . |} Orders are slow, with customers | this fall. Present stocks: around 
and ee aypliance cecal buying only for immediate needs | 32 million Ib. 
ee —— ae entoae and getting quick delivery. With | But there’s another side to this 
ace" : See ok ; \labor force in the industry off at | argument too-It is: no one knows 
within the next six weeks; | least 12% from a year ago, some| what butter production will be 
—if competition — Euro- | further layoffs. are expected in| and, therefore, it isn’t possible to 
pean mills is going to be a SeTl~| the next couple of weeks. predict what stocks the Govern- 
ous matter for Canadian mills, | One bright spot on the steel| ment will have by fall. 
impact should’be felt within that | horizon is improvement in the| 
period ms shipping into inland scrap market with some smaller | is unloading sizeable quantities of | 
ports peg trae h k |mills opening up for a few cate-| 1953 butter and buying new sup- | 
cis Sox We presees; The marset | gories of scrap anc increasing size | p'ies at the support price of 58c 
situation is about the same as it}  thels exGere ib 
was a month ago—no worse but} “* “ pan 
no better. What is causing con-|- 
cern to the industry. is the ab- 


| : 
sence of clear signs that. condi- | Exporters Urge Tax Aid 
tions will improve soon. 
There isn’t the same “there is| | B O S | 
in the industry here as there is| t 
ir. the U.S. about a quick recov- | 0 OOS verseas a es 
ery. On the other hand, Canadian|. OTTAWA (Staff)—The Gov-|chases from hard to soft cur- 
mills are not subject to the same| ernment should provide incen-|rency countries is urged, and the| 
‘fluctuations and did not drop as|tives for Canadian firms to ex-| Association makes special mention | 
___|port more of their production, it|}of tropical products and fruits 
|is urged. In a brief by the Cana-| which could be bought from the! 
dian Exporters’ Association pre-| (Continued on page 3, col. 2) 


a |sented this week to the Senate} 


© Committee on External Trade. | 


p | In order to improve Canadian! 
@lir |export trade, particularly in| 

|manufactured goods, the Associ-| 
license from North American it|ation said, the Government Industrials 


would probably be slightly chang- | Might: 
ed to suit RCAF requirements —Tax profits from export} 
and possibly be powered by one} sales at a lower rate than do-} 
of the super-Orenda engines now} mestic profits; | 
being developed by A. V. Roe —Grant tax relief to profits 
Canada at Toronto. from foreign. investment, as is} 
This would be a similar pattern; done in the U. S.; 
as was followed in the case of the | —Provide lower freight rates | 
| F-86E produced under license by| on goods moving to seaboard for | 
|Canadair. It was first power2d | 
| by a General Electric J-47 engine.| Other assistance proposed for 
Then, as Avro Canada production |exporters was a broadening of) 
af the more powerful Orenda was |the scope of the Export Credits! yggneg 
stepped up this was installed in|Insurance Corp. The Association | 
the place of the J-47. Now known / wants it to offer insurance for} 
as the Sabre V Orenda equipped | foreign investment, and to lower} 
F-86’s are replacing the RCAF’s/rates on export ifisurance even if| 
F-86E’s in Europe. | this means operating at a loss. | 
Other highlights of the new The Canadian practice of buy-| 
procurement program: |ing imports through brokerage 
—Approval of the award of a| houses in London and New York, | 
development contract for two| instead of direct from the export- 
delta-wing CF-105’s, as possible/ing country, comes in for com-} 
supersonic replacements for ‘the | ment. It is said to weaken Cana-| 
CF-100 Mark IV. The design study }da’s hand in trade negotiations) 
| program on these long-range in- | because the official import figures | 
| terceptors has been completed and|do not show the true source of| 
origin. The D.BS. is urged to! 
find ways of correcting the im-| 
port statistics on such goods. | 
The diversion of Canadian pur- 


$26% in March. 


500 ft. from Geco boundary. 
ir 


McCormack. 


| production by 1958-59. 
(Continued on page 3, col. 3) 
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|prove extremely 


| Westinghouse’s 


In any event the Government |: 


think it would be very serious to 
make a definite move in the other 
direction too fast. 

“Consumer credit should be ex- 
tended in the valleys, tapered off 
at the peaks.” 

“It's all very well to give credit 
where credit is due—but it might 
dangerous to 
give credit where payment is due, 


| or overdue,” says J. D. Campbell, 


Canadian 
prod- 


manager of 
consumer 


general 


ucts division. 

Say: President Ottar Nerby 
of Canadian Acceptance Corp.: 
“Mass financing is the fundamen- 
ta] support of the systems of mass 
production and mass distribution.” 

President J. T. Bryden of Do- 


| minion Mortgage and Investments 


Association points out: 

“The growth in installment debt 
over the last few years is evidence 
that at least some of us have been 
making very subs.antial purchases 
which are dependent on future 
income. Growth in installment 
debt represents employment. in 
the past tense.” 

W. F. Lougheed, Canadian Bank 
of Commerce economist, believes 
that consumer credit is not out 
of line in relation to gross na- 

(Continued on page 3, col. 1) 


Stock Market Highlights 


Seaway stocks jumped last week on news of Congressional 
approval of St. Lawrence project, settled down again this week. 
Canada Cement hit new high of $110, up $12 in two days, then lost 
$9. Canadian Dredge & Dock rose $6 in a day, Canadian Vickers 
$4 in a week, Dominion Bridge $2 in a day, touching year’s highs 
($64, $2414, $18, respectively). All lost ground again. 

Standard Paving & Materials dropped $5 a share from last week's 
close on news of charges against a subsidiary and one of its officers in 
connection ‘with Ontario Department of Highways investigation. 
export. | Stock recovered somewhat from $20 low Tuesday. Sold as high as 


Willroy Mines proves feature on over-counter market moving up 
40c to $1.70 bid early this week on news No. 12 hole shows over 100 
ft. of copper mineralization representing true width of 80 ft. at 


Brunswick M. & S. firms to $9.25 as President M. J. Boylen in 
annual report states depressed metal prices not to interfere with 
large projected production program. 

Fenimore Iron Mines, an active issue this week, sells up io 69¢ 
as N. Y. steel and banking interests take control, name new board 
and $300,000 program for 1954 announced. Consultant states billion 
tons of 30% grade concentrating iron ore possible on added drilling. 
Board now comprises: E, Colling Henderson, Bernard Phillips, M. 
S. Gordon, E. E. Swartswelter, Robt. Fennell, Ernest Soucy, J. D. 


Baska Uranium increasingly active as 25-ft. radioactive section 
cut below 700 ft. in drill hole at Beaverlodge property next Radiore. 
At least three more holes planned. 





Aguas Cutum 


for smart rainwear! 


Here is a well-known all-weather coat... 

one of the best-known in the world since 1851. 
Here it is in lustrous, tightly-woven cotton 
gabardine with balmacaan collar, raglan shoulders 
and rayon lined throughout . . . skillfully 
tailored to give you the smartness, protection 
and comfort you need through Spring, 

Summer and Fall. 


EATON'S OF CANADA 


Unemployment 
Crisis Ahead? 


More Canadians are out of work today than at 
any time since 1939 but the Government 


doesn’t want you to talk about it. What is the 
true picture of this vital problem? Be sure to 
read Blair Fraser's revealing article: “Are We 
Heading for an Unemployment Crisis?” in 
May 15 Maclean's. 


PLUS: “The Agonizing Dilemma of Eisenhower” by Bruce 
Hutchison . . . a profile of weatherman Percy Saltzman . 
Sidney Margolius’s “How to Care for Your Car”... and a 
host of other features that regularly distinguish each issue of 
Canada’s National Magazine. 


MACLEAN’S 


Canada’s National Magazine 


NOW ON SALE 


A Maclean-Hunter Publication 


WHO SAID...? 


“WE WUZ ROBBED” 


Shouted over @ coost-to-coast radio hook-up by monoger 
Joe Jocobs after Jack Shorkey wes cworded the decision 
and heavyweight title over Max Schmeling, June, 1932. 


a 


BREWERS SINCE 1786 


ONE OF A SERIES PRESENTED BY 


™ 


No Sales Sharping For Them 


Winnipeg TV Retailers Quit Sales War “Ere Begun 


When TV comes to a city it be-| display printed certificates of the, 


| gins to look like the day the car-| codes in their shops. 

| nival arrives in town. | Basically the ads and sales code} 
+ The wide-eyed set buyer, who| stresses that a dealer must not| 
doesn’t know a fringe area from| make any promise of guaranteed} 
/a tuning dial, is wide open to|reception unless he qualifies it 
levery gimmick. | with a money-back clause. 

| It has happéned elsewhere, but | It was born of experience in 
| chances are good it won’t in Win-| other cities where dealers promis- 
|nipeg when TV flicks on at/ed good reception indiscrimin- 


price or his regular price of the 
offered merchandise when sold! 
without a trade-in. It will be ap- 
plied to all advertised sets unless 
clearly and conspicuously quali-| 
fied. | 

—Ads with illustrations of! 
cabinets or stands holding tele- 
vision sets must say they are 
available at extra cost if not in-| 
cluded in the price. 


yee re sco 1! 


SLACKS 


Fa ae eA SSS SST SS Se SS eS es 


;month’s end, 

| Manitoba division of the Retail 
| Merchants Association and the 
| Winnipeg Better Business Bureau 
‘have drafted two _ of TV 
| ethics: one for ads and sales, the 
| other for installation and service. 


| Winnipeg follows Vancouver 
|in a concerted save-our-reputa- 
ition campaign by 
dealers. 

| Many appliance dealers in Eas- 
| tern Canada want to organize to- 
iday, and their movement 


| learned this week, 


“I don’t know of any other| into a contract to buy a TV set/ within normal working hours. | 
| cities in Canada that have made/| from the advertiser, the ad must} 


the organized efforts of Winnipeg 
and Vancouver,” said a_ top 


spokesman for Toronto appliance “free” or any such inference must| days, Warranty on the picture} 


dealers this week. 
“They're trying, to 

their industry from degenerating 

to what it is down here, Dealers 


who don’t respect the public are| !owance must be an amount de-/an invoice showing charges for 


ruining the trade, good dealers in- 
cluded. 


| ately. 

| This code also stipulates: 
i 
| hand a 
models. 
| limited number must be stated. 


—If an illustration is used in| : 
Most merchants are signing the| an ad it must be an exact picture} code specifies that when a dealer 
codes, pledging strict observance.| Of the advertised machine and so 


marked, 
—Models advertised, if not cur- 


appliance| rent or latest models, must so/ ice and parts warranty. 
the! 


|state and sets must show 
mode] number. 
—Where TV sets are offered 


is; for rent the offer must be bona/ antennae installations in safe and| 
gathering momentum, The Post) fide. If to rent a machine a per-} workmanlike manner; and to give} 


;son must agree to buy or enter 


| clearly say so, 
—Misleading use of the word 


| be cut in reference .to service 


prevent) Policies, antennae or insurance in| the manufacturer's guarantee. 


|}any package deals. 
| -—Any advertised trade-in al- 


ducted from the advertiser’s list 


“Public confidence in our in- 


dustry is low, and frankly we're 
worried. In a few years, the pub- 
lic won’t come near us unless we 
do something.” 

Under the Winnipeg 
printed copies of both codes will 
be distributed to customers, tell- 
ing them just what they’re buy- 
ing and what service they can 
| expect. 

Merchants under pledge can 


Holt, Renfrew 
Issue Offered 


MONTREAL (Staff)—A new 


1$1.5 million issue of Holt, Ren-| 


ifrew & Co. 5% first (closed) 
| being offered publicly at 100 and 
| accrued interest by Wood Gundy 
|& Co. and “Dominion Securities 
Corp. 

The 20-year bonds, due June |, 


|ranging downward from 105 to 


| to retire $75,000 principal amount 
| are to be set aside annually from 
1955-73 as a sinking fund. 


mately $377,740 for the retirement 
of the currently outstanding 
$374,000 principal amount of first 
mortgage 5% bonds of the com- 
pany 
general corporate punposes, 
cluding the repayment of current 
bank loans. 

Outstanding capitalization, fol- 


June 18, 1953, of the company’s 


stands at $374,000 5% first mort- 
gage bonds, due July 1, 1967; 
$500,000 Ist preferred $5 cumula- 
tive redeemable shares, $50 par; 
$500,000 2nd preferred $5 non cum- 
lative redeemable shares, ‘$50 par 
and $1 million common shares, 
$100 par. 

Maximum annual interest re- 
quirements of the new bonds will 
amount to $75,000, decreasing as 
the sinking fund operates. Ap- 
praised value of all fixed assets 
is shown at $2,734,811 as at Jan. 
| 31, 1954 and replacement value is 
shown at $3,041,811. 

Net profit for the year ended 
Jan. 31, 1954, amounted to $220,- 
928—up 1.9% from the previous 
year. During the year, the com- 
pany purchasec the business of 
Ross Ltd., in London, Ont., bring- 
ing the number of its outlets to 
nine. A modern shop was recently 
opened: at the Dorval Gardens 
shopping centre, near 
and an additional Toronto store 
is to be opened in September. 


DIVIDEND NOTICES 


DISTILLERS 

CORPORATION- 

SEAGRAMS LIMITED 

DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of thirty cents (30¢) per share in 
Canadian currency on the outstanding 
Common Shares of the Company has 
been declared payable June 15, 1954, 


to shareholders of record at close of 
business May 25, 1954. 


By Order of the Board. 
A. M. HENDERSON, 


Secretary-Treasurer. | 


Montreal, 
May 3, 1954. 


FOOD PRODUCTS | 
LIMITED | 
NOTICE OF DIVIDENDS 


| CATELLI 


Notice is hereby given that the 
| following quarterly dividends have 
been declared: 


1.- 12c per share on the Class “A” | 
shares of the Company, 


2.- 25e per share on the Class “B” 
shares of the Company, 


These dividends gre payable on | 
May 3ist, 1954, to shareholders of | 
record on May 14th, 1954. 


By order of the Board, 


ROMEO DESJARDINS, 
Secretary-Treasurer 


| 
scheme, 


|mortgage sinking fund bonds is | 


11974, are redeemable at prices! 


par at maturity. Funds sufficient | 


Proceeds of the issue will be| 
used to the extent of approxi-| 


and the Balance used for | 
in-| 


lowing shareholder approval, on! 


capital reorganization, before giv-| 
ing effect to the new financing, | 


Montreal | 


ANNOUNCING 


i 


Canada Iron Foundries Ltd. 
chief inspector. 

| Canadian Daily Newspapers As- 
sociation (Toronto)—John E,. Motz 

(president, Kitchener-Waterloo Rec- 
| ord), president; E. Castonguay (gen- 
eral manager, L’Action Catholique, 
Quebec), first vice-president; John 
| Bassett Jr. (chairman and president, 
Toronto Telegram), second vice- 
president; W. J. J. Butler ‘director 
of advertising, Toronto Globe & 
Mail), treasurer. 

Canadian Manufacturers’ Associa- 
tion (New Brunswick Branch) —Wal- 
ter H. Vail, chairman; R. Whidden 
Ganong, vice-chairman; C. M. p 
Fisher, C. I. Mills, P. W. Oland, J. 
Winston Reid, F. G. Wilson, mem- 
bers of executive. : 

Canadian Marconi Co. (Montreal) 
-L. T. Bird, research and develop- 
ment department. 

Canadian Wine Institute (Niagara 
| Falls, Ont.)—Bevis Walters, special 
representative. 

Canadian Shredded Wheat Co. 
(Niagara Falls, Ont.) — Stanley E. 
Kerr, salés manager. 

Carter's Ink Co. of Canada (Mont- 
real)—Arthur S. Durrant, general 
manager. 

Coca-Cola Lid. (Toronto)—R. E. 
Sewell, managing director. 

Construction Equipment Co. 
| (Montreal) — Roy Boake, a vice- 
| president. 

Davis Leather Co. (Newmarket, 
| Ont.)—A. B. Hill, president; J. A. 
Gairdner, vice-president and direc- 
tor. 

Debenture and Securities Corp. of 
Canada (Toronto)—Herbert C. An- 
dreae, director. 

Dominion Brewers Association 
(Ottawa)—W. Ross MacKenzie, gen- 
eral manager. 
| E. B. Eddy Co. (Hull, Que.)—R. F. 


Trucking Control 
Awaits Reaction 


From. Provinces 


OTTAWA (Staff)—The Federal 
Government's next move to pro- 
vide for the provincial regulation 
of international and interprovin- 
cia] trucking depends on replies 
from the provincial governments 
to proposals made to them at the 
recent Ottawa conference. 

The plan proposed is that Par- 
liament should be asked to pass 
a bill delegating to provincial 
authorities the right to exercise 
control over truck lines which 
constitutionally fall in federal 
jurisdiction. It would follow the 
pattern of the federal legislation 
which similarly delegates author- 
ity to provincial marketing boards 
for potatoes. But the provinces 
must first agree, 

So far about half of them have 
replied and all are in favor of 
| the delegation of federal authori- 


~ {ty to them, But no further step 
___|can be taken till the rest of the 


| provincial replies are: in. 


INVEST in CANADA 
CORPORATE INVESTORS 


A 
Balanced Fund 
owning over 


100 


Canadian Securities 


SEND FOR COPY OF 
1953 ANNUAL REPORT 


M°Cuaic Bros. Ino. 


276 St. James Street, 
MONTREAL, QUE. 


R. A. DALY CO. 

44 King Street West, 
TORONTO, ONT. 
Jennings, Petrie & Ce. 
Limited 


Huron & Erie Bidg., 
LONDON, ONT. 


Houston, W illoughby <==-, 


Corner Eleventh & Cornwell, 
REGINA, SASK. 


Samis & Company, Ltd. 


The Royo! Bank Bidg., 
VANCOUVER, B.C. 


—The advertiser must have on/used, it must refer to the last | 
reasonable supply of| price in effect in the advertiser's} 
If in short, supply the|store immediately prior to the} 


(Montreal) — Geoffrey B. Gilman, | 


—Where a comparative price is| 


sale. 

The installations and service; 
| accepts a warranty policy, he} 
must say exactly what is covered 
by the subject policy in the serv- 


Dealers agree to insure the pub- 
|lic against damage to equipment 
| while it’s in the shop; to make} 


DAKS now at Simpson's. 


ine 


service as promptly as possible | 


Parts not covered by a war-| 
ranty policy, except for picture| 
tubes, must be guaranteed for 90) 


i 


|tube will be in accordance with| 


MOUw 404 910455 Guy Suosduis 


Repairs not covered by a war-| 


ranty contract will be charged on 
' 


arts and labor. j 
P ” Simpson’s the store 


Important Appointments in | —$$—$—$_— 
Canadian Industry, Finance, | ] 14 Stocks’ Vield 


Business and Government) 
| mw spe 
| r ao . ’ 
| Caldwell, W. D. Moffatt, directors. | Ay erages 22% 
| Foundation Co. of Canada (Toron- 
| to)—-Robert 


Average yield on 114 dividend- 
W. Johnstone, a vice-| paying stocks on the Toronto 
_ tore Kai c (Canad , | Stock Exchange, as compiled by 

enry J. ser Co. anada) | ac. ceed ' ~s of 
Limited (Montreal)—R. M. Corn-| — ee & Co. oe one 7 vd ; : 
forth, manager Refinery Sales. | May 10, was 5.22%, Reaves yee 

Imperial Chemical Industries of the previous week. The current 
| Canada (Montreal)—Walter R. Ham-| yield compares with 5.46% one 
bley, Ontario district sales manager | month ago and 5.37% a year ago 
|for “Terylene”; MacMillan Boyd,| Yield by the various groups of 
| assistant sales manager and eastern stocks was as follows: 
sales managet for “Terylene”; W. | 
E.. McAlister, advertising manager. | May Week Month 
Maclean-Hunter Publishing Co. | a. eee 
(Toronto)—K. L. Whelan, advertis- 5 te 33¢% see 
ing manager, Chatelaine. 493+ 406 * S20 

Manitoba Cartage & Storage Lid. 6.03. 602 65 
(Winnipeg), Western Cartage & 5 3.72 3.76 
| Storage Ltd. (Edmonton) — Joseph | ———-—— 3 ne 
| A. Whitmore, a vice-president, both | (Toronto Chapter)—Ivan F. Mitch- 
| companies. ell, president. 

Montreal Stock Exchange, Cana- 
}dian Stock Exchange — John D.| Radiator Ltd. (Toronte)—Thos. B. 
Gibson, member. | Cooper, executive vice-president; A. 

National Office Management As-|R. MacCallum, vice-president-fin- 


Common .... 
Pid. & A 


i 


| sociation 


ward Kline, secretary; J. . Harry | ager, manufacturing. 

Warren, treasurer; Walter J. ¢.| Supertest Petroleum Corp. (Lon- 
Laing, Arthur Neal, George Conn, | don, Ont.)—W. G. Perry, vice-presi- 
Allan M. Ross, directors. | dent finance; M. M. Riley, vice-presi- 

National Research Council (Ot- | dent sales. 
tawa)—Henri Gaudefroy, Abel Gau-| Traders Finance Corp. (Toronto) 
thier, members. 
Society of Residential Appraisers’ W. J. Carey, vice-presidents. 


keep your shirt in place. Buy your 


Standard Sanitary & Dominion | 


(Niagara Chapter)—Wil-| ance; Robert Jarvis, vice-president- | 
liam A. Murrell, president; Robert} sales; H. T. Williams, general sales | 
H. Tenbroeck, vice-president; Ed- manager; Alex Pirrie, general man- | 


|—M. C. G. Meighen, R. M. Wilmott, | 
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men 


el? ert ee 


Discriminating men who * 
know quality ... 
meticulous tailoring . . . fine finishing 
buy DAKS slacks from Simpson's. 
DAKS are comfortable to wear and 
handsome to look at. DAKS are 
tailored from superfine worsteds. 
No belt or suspenders needed 
. soft pads of porous rubber 


aie! Lhd Le. eA eae 


The Store for Men-——~Second Floor—Dept. 260 


for men + simpson’s the store for men 


Timea ce ay 
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BANK OF 
MOonTREAL 


oe oe | ” 
eens 


gtace 


Heres Why 
Were Proud of 


a 


uper 8 8” d‘Su per 9 18” 


(sasolines 


‘This chart indicates the performance 
increase in B-A Corp Utilising 
the latest im catalytic refining tech- 
Siques, petroleum scientists have im- 
proved A “Saper 
and “Super 96" is the result. 


Top Rated 88 and 98 gasolines were an instant 
success. The quality was proved and they won 
great acceptance with hundreds of thousands of 


, Canadian motorists. With the introduction of 


new, improved “Super 88” and “Super 98”, a new 
standard of gasoline quality is born. No other 
gasolines give you more power, more mileage, 
greater economy. Try a tankful—you can’t buy 
better gasolines. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


The Largest Oil Company Owned by Canadians 





The Climb in Consumer Credit 


‘Seaway Cheers Are Premature | 


\seaway plans are now based on 


boundary in the International | the assumption that the Lachine | 


Rapids Section; and Canada will section will consist of the navi- 
be bound to play along. | gation canals alone. 

One 1ronical thing is that, in} 
spite of all the U. S. delays, it) way is now being raised by Mont- 


Another “beef” about the sea- 
| share, 1.3% higher than 1952 net of $19,284 


now looks as though Ottawa may real interests. it concerns the 
| bridges, which will have to allow 


get a definite aftfgwer from Wash- 
'vessels to pass with a higher 


_ington before it can get one from 
| Quebee. 


} 
+ 


Charge Accounts 


1949 
fevrse Bont of Conode 


What Credit Sales Show 


(Continued from page 1) ‘ward a leveling-off since that 
tional product, that it has stayed | time. This is higher than normal, 
at proportionatelv the same level | but it is by nc means alarming. 
for the past 10 years apart from “What is matter for serious 
such artificial factors as credit thought, however, is the fact that 
restrictions. practically all the increase in con- 

It can be misleading to follow , sumer credit has been in the auto- 
day-to-day changes in the econ- | motive, appliance and other dur- 
omy too closely, he says. _ | able goods fields.” 

J.D. Campbell, of Westinghouse, Are collections getting tougher? 
adds: “There’s more difficulty in do- 

“The ratio of consumer credit ing business than in collecting,” 

to total consumer spending was reports Peopies Credit Jewellers’ 
46.4% at the end of. September, Gerstein. “Collections are better 
1953, and the trend has been to- | this year.” 
‘a : - “We have not yet found it nec- 
essary to employ any outside col- 
lectors in any part of the coun- 
try,” says M. B. Dix of Interpro- 
vincial Building Credits. 

“Collections are still very good, 


Fish Mark 
IS i ar et but it is becoming harder work,” 


(Continued from page 1) said H. C. Mudy of Canadian Ac- 

look to thé U.S. market. And they ceptance Corp. 
are threatened by a Tariff Com-| “Collections? Just plain tough,” 
mission report to the President, | according to Matthew C. Lam- 

It is the second appeal the Com- burn of Dun & Bradstreet of 
mission has heard from the U, S.| -anada Ltd. 
fishing industry in three years. The accompanying chart shows 
The previous one, started in 1951,' the pattern of consumer credit 
was rejected in September, 1952,| outstanding in the five years 1949 
by a 3-2 vote of the Commission, ! to 1953 inclusive, 


South Europe 


Alternative plans have long 
been in existence fo. the work in 
the Lachine Section. One of them 
is designed to provide a joint 
seaway-power project which 
would offer Quebec Hydro some- 
thing like one million horsepower, 
to be generated right in the-in- 
dustrial area of Montreal. 

The other involves building a 
canal for navigation without re- 
gard to the power possibilities— 
though they could be ‘added later. 
Substantial economies, it is 
thought, could result from doing 
the two things together. 

Discussions with Quebec Hydro 
Commission have never yielded 


la definite answer one way or 
| the other. 


Its need for power, it 
is realized, is not so great or so 
urgent as Ontario's, though on a 
long-sighted view the economies 
of the joint project must be at- 
tractive. The power is bound to 
be needed before many years pass. 

But a definite answer from 
Quebec would have to come from 
Premier Duplessis. Ir its absence, 


| water level than the present one. 
| The Mercier and Victoria bridges 
jare the two affected. Plans call 
for lift spans over the canal. 

Montreal has been complaining 
of the traffic congestion which 
may result. Transport Minister 
Chevrier has answered that the 
new kind of lift spans contem- 
|plated will cause little more de- 
‘lay than a traffic light, But the 
protesters in Montreal have not 
been reassured. They are talking 
about the need for a new high- 
level bridge or for a tunnel, 

If Montreal wants a new high- 
level bridge, it is felt here, it is 
for Montreal to take the initiative. 
Why, government circles ask, 
doesn’t Montreal prepare . the 
plans in the regular way and ask 
Ottawa and Quebec each to put 
up a third of the cost? The Fed- 
eral Government is, at the mo- 
ment, by no means favorably dis- 
posed to requests of this kind 


| which seem to ministers to be 


asking Ottawa to do things that 
communities should do for them- 


selves. 


Planemakers Get Boost 


(Continued from page 1) 

—Completion by Avro Canada 
of an order for 600 CF-100 Mark 
IV’s (over 100 produced so far) 
and an undisclosed number of 
Orenda engines (1,000-plus now 
produced.) 

—The $175 million order for 50 
Canadair versions of the Britan- 
nia for maritime reconnaisance. 

—Approval, of a contract for 
de Havilland Aircraft of Canada 
to build 100 Grumman S2F sub- 
hunter and killer planes for the 
Canadian Navy. 

—The direct purchase of 25 
U.S. P2V-7 Lockheed Neptune 
long-range sub-hunters for the 
RCAF. 





The three Democratic members 
who then turned down the appeal} 
for more protection are still on 
the Tariff Commission, but the 
Republican representation is now (Continued from page 1) 
complete, So if the Democratic, —a.ne-change contract signed by 
members found no reason to.Moncton plumbers. 
change their verdict of 1952, the, Quebec: Quebec City tradesmen 
Commission may have been even- 8°t a 5c hourly pay boost; con- 
ly divided for and against in- tracts in Chicoutimi and Montreal 
creased protection. in second year of two-year terms 
This is one possibility. The though some negotiating going on 
other is that a majority of the in Montreal on the basis of wage- 


Commission recommends Teopener clauses. 
further restriction of imports. If, Ontario: Ottawa painters 
the appeal had been rejected out- 15¢ hourly raise bringing rate to 
right no report would have been $1.50; Toronto tradesmen’s de- 
made to the President. mands averaging 25c; Hamilton 
There is high hope here that demands range from l5c to 50c 
President Eisenhower will find| With plasterers getting 10c and 
grounds for taking no action. One| 0d carfiers signing for no pay 
such reason, which by _ itself, 7crease; Chatham carpenters got 
might justify the President in re- 3 15c raise with a 2% increase in 
fusing to act, is the phenomenal V@¢cation pay and reduction of 
growth in recent months of a new Work week from 45 to 40 hours; | 
kind of fish marketing in the ™any Windsor contracts in second 
U. Ss. year but electricians asking 25¢ 
It is the sale of “fish sticks.” with additional fringe benefits 


These can be bought breaded estimated to cost 22% of wage 
for cooking or pre-cooked requir- rates; Lakehead bricklayers | 
ing only to be heated. They are granted 15c an hour increase, 


made of “blocks” of frozen fish, plumbers 10c. 
mainly cod; a lot of Canadian| Manitoba: Master agreement 


fish is now being sold in this| abandoned but so far no agree- 
block form to the U, S. processors.| ments and little indication of de- | 
A year ago U. S. sales of these | mands. 
fish sticks were running at less Saskatchewan: Two main 
than 50,000 Ib. a month. By Oc- groups of Regina tradesmen 
tober, 1953, sales topped the mil- awarded 5c hourly pay boosts 
lion mark, and in December they! bringing bricklayers up to $2.18 
reached 2.8 million pounds. In the; and plumbers up to $2.10, sheet 
first quarter of this year, 942 mil-| metal workers granted 8c up to 
lion pounds were sold in the U. S. etic _ane 
far more than in the whole of U T Aid 

1953. 
F. M. Bundy, of the big U. S. ree ax I 
firm of Gorton Pew, Gloucester gs 

s ’ > (Continued from page 1) 

ait vhs West Indies or the Mediterranean 
condor nabcead ao ttiitediedl Chine. instead of from California and) 
dian supplies of tiene fish blocks | F orida. The problem, it says, is! 
to meet the vie oatmeal ~— often one of shipping. But it feels | 
Government action to keep them that this lack could be overcome. | 
Tourist purchases are another! 


out would now make less sense Gee ‘ 
than ever. ;of the Association’s concerns. It 
has been advocating changes in 
Government procedures’ which 
would enable American or other 
REGULAR FEATURES tourists to buy either Canadian 
‘tt Mining "33°34, 35 OF imported goods free of Cana-; 
Others Say .... 6 dian taxes and duties. It suggests | 
) nae nll “39° 33 that tourist purchases shipped| 
Sandwell .. 9 directly to the U. S, should be 
What's New ... 18 | free of sales and excise taxes. 
Moreover it wants imported goods} 
® to be able to be re-exported in| 
bond. This is how the new brief} 
puts it: j 
2 “A practical, simple procedure | 
Jenkins Bros 29| should be established by the De-| 
es wii. 3, Partment of National Revenue to 
M & O Paper .. 10 enable small importers and re- 
a Loco. .... 1° tail merchants to obtain customs 
Nfld. Light .... 27, duty drawback on the sale of im- 
gg 7g '};ported articles when these are 
United Dairies . 27 sold to the 0. and other for- 
12 Yulcan Iron ... 2° eign tourists and shipped to their 
MINES & OILS home destinations.” 
"3 Pend’ Oreille -- | = The advantages claimed for a 
— ~. : = procedure of this sort are: 
. 35; —To improve tourist trade; 
Sullivan 5| —To sell more to the U. S.; 


Q. Lithium 
Silver Miller .. 33 
a 
Syivanite ...... % 
Tombiil 33. —To help balance our account| 


United Asbestos with soft-currency countries by | 
illroy ... ; . 
importing more of their goods. 


now 
got 
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High Wages Hit Building 


1 $1.85, laborers boosted 9c up to 


$1.21; in Saskatoon, painters won 
5c boosting pay to $1.65 with 
negotiations on in five other 
trades. 

Alberta: Calgary carpenters 
hold to last year’s rate of $1.95 
while plasterers awarded l5c to 
send rate to $2.15; negotiations 
going on in six other trades; Ed- 
monton bricklayers up 8c to $2.30 
in a two-year agreement, carpen- 
ters holding at $1.95, electricians 
and painters both up 10c to $2.25 
and $1.65. respectively, laborer. 


up 5c to $1.30, plumbers up 10c to | 


$2.25 effective June 1. 

British Columbia: Vancouver 
settlements include pay boosts 
from 5c to 8c while in Victoria, 
pattern has been 5c boosts with 
further similar increases later this 
year and early 1955. i 


NEWEST AND FINEST MAKES F 


—The direct purchase of 30 
U.S. McDonnell Banshee fighters 
for the Canadian Navy at $10 
millions. 

—The test order for 25 Beech 
T-34A trainers from Canadian 
Car & Foundry’s Fort William 
plant which is producing them in 
quantity for the U.S. Air Force. 
Larger RCAF orders may follow 
full evaluation tests. 

—Six Piasecki twin-rotor heli- 
copters already purchased from 
the U.S. for the RCAF. 

With the CF-100 and its re- 
placement, the CF-105, the RCAF 
will have the latest weapons to 
carry oui long-ra.ge all-weather 
interception of enemy bombers as 
its role in the continental defense 
system of North America. 

The Sabre V. and possible F- 
100 replacement would allow the | 
air force to fulfil its NATO role | 
of short-range fast interception of 
enemy bombers over Europe. 

Both these replacement air- 
craft will be capable of firing the 
latest air-to-air guided missiles 
being developed in Canada and to 
be produced in limited quantities 
by Canadair. | 

The Britannia and Neptune will | 
fill Canada’s role of convoy pro- 
tection and anti-submarine patrol 
in conjunction with the Canadian 
Navy—the country’s World War 
II task. | 

Only weapon not accounted for 
is the bomber. The matter has 
been considered at various times 
by the RCAF but the view still 
current is that our industrial and | 
economic capacity, as well as/| 
ability to pay, do not warrant the 
build-up of a bomber force at the | 
present time. 


1954 THE 


May 15, 


In Very Brief Probing Coal Subsidies, Ills 


TIP TOP TAILORS LTD. net profit for 
fiscal year ended Jan. 2, 1954, was $154,140 
or $1.28 per common share, 29.2% jess than 
1952 net of $217,759 ($1.81). 

MARITIME TRUST CO., St. John, N.B., 
net profit for 1953 was $19,530 or $11.11 per 


(10.97) 

EASTERN TRUST CO., Halifax, 
profit for )953 was $111,870 or $1.12' per 
share, 5.5% higher than 1952 net ef $106,- 
010 $1.06). 


ANGLO NEWFOUNDLAND DEVELOP- 
MENT CO., Grand Falls, Nfid., consoli- 
dated net profit for 1953 was $2,935,986 or 
S3c per share, 32.5% less 


GROUPED INCOME SHARES net profit 
for fiscal period ended March 31, 1954, was 
$33,151 or i8c per special and common 
share, 72.4% higher than net of previous 
fiscal year of $19,362 (l4c). 


CANADIAN CANNERS LTD., Hamilton, 
Ont., consolidated net profit for year end- 
ed Feb 28, 1954, was $811,665 or $1.73 per 
common share, 32.1% less than net for 
previous year of $1,195;433 ($2.55), 


CATELLI FOOD PRODUCTS LTD, net 
profit for vear ended Nov, 30, 1953, was 
$441,786, 26.4% higher than net of $349,.430/ 
in previous fiscal year. 

MORROW SCREW & NUT CO., Inger- 
soll, Ont, net profit for 1953 was $153,797 
or $5.04 per common share. 10.8% higher 
than 195? net of $138,753 ($4.53). 

INTERPROVINCIAL BUILDING CRE- 
DITS LTD. net profit of $104,933 or $2.01 
per share for year ended Feb, 28, 1954, was 
80.2% higher than previous fiscal year's 
net of $58,230 ($1.25). 

GULF OIL CORP., Pittsburgh, Pa 


con- 


solidated net profit of $175,036,136 or $7.13 
per share for 1953 was 23.4% 
1952 net of $141,820,328 ($6.01). 


Wile 


higher than 


MORE THAN 


net | 


than 1952 con- 
| solidated net of $4,348,598 (79c). | 


| 


(Continued from page 1) 
}tances over which C.N.R. can 
move coal f:om the Maritimes, 
sinze there wil] be no exceptions. 

This has brought complaints but 
|} the Government has stood firm. 

2. Government 
moving western coal] to Ontario 
| now wil] be restricted to the bet- 
ter grades. 


assistance in 


Temporary Setup 


These are the temporary ar- 
rangements for this year. They 
are not intended to maintain em- 
ployment at peak levels. The 
| western mines now have about a 
thousand less workers than they 
had a year ago. The future may 
see a further gradual decline un- 
til only the best of the mines are 
left in production. 

But the prospect of decreasing 
markets raises a major doubt 
about the wisdom of the mechani- 
zation program Which the Gov- 
ernment has been helping to fi- 
nance in Neva Scotia anc New 
Brunswick. Ten million dollars 
were made available in 1949 in 
loans for mechanization, with the 
company putting up one dollar for 


every two borrowed from the 
Government. Three quarters of 
the $10 millions were for the Do- 
minion Coal Company in Nova 
Scotia. About $4 millions of this 
have been spent to the present 
time. 

Both company and the Govern- 
ment have decided to take a new 
look at the whole mechanization 
program. Insofar as it reduces 
costs, it is still most advantageous. 
But insofar as it is likely to result 
in greatly increased production, 
there is now a question mark. It 
is no good producing more coal 
than can be sold. 

An economic study which the 
Government has committed to a 
special interdepartmental com- 
mittee headed R. B. Bryce, 
Secretary to the Cabinet, has to 


by 


cover two major questions: 

1. The possibility of providing 
alternative employment, particu- 
larly in the Maritimes, for men 
who are no longer needed in coal 
mines. 

2. Methods increasing the 
use of coal in the Maritimes. 


for 
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Publisher's Statement 
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Room 250, 265 Craig Street West 
Phone UNiversity 1-1541, Montreal 


Room 1207, 21 Dundas Square 
Phone EMpire 4-1436, Toronte 


7 Company leanile 2 sme ester? 


“Well, I certainly can answer that question with 


55 YEARS OF 


confidence. A Trust Company gives all the personal 


care and attention to a small estate that it does to 


a large one. Through its wide experience, you can 


be sure it will produce the maximum possible 


value from even the most modest estate. 


“Maybe you didn’t realize that half of all the 
estates in Canada are valued at less than $25,000 
and only one in ten has a value of over $100,000, 


So there are thousands of Canadians who, like 


you, have wondered about the answer to this 


very question. 


“And, why am I so sure of the answer? Well, 


you see only this year I acted as co-executor in 


the handling of a small estate... with the Crown 


Trust Company. This experience taught me why 
it pays to deal with @ thyst’company on all estate 


matters”’. 


FRIENDLY 


PERSONAL 


SERVICE 


rown Trust 


ComPpPaAnN YW 
TORONTO — MONTREAL 
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WINNIPEG 
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REGULAR FLIGHT TO EUROPE 


Wiel crene aceecae 


I Oe 


ee : Ae oe 
on Aewelh é 


THE most magnificent of modera aircraft commence 
their regular flights in the service of Canadians, It’s an event 


of happy promise for 


trans-Atlantic travellers—and an 


occasion in which all Canadians can take a quiet pride. 


For these superb new SUPER Constellations represent the 


latest, greatest advance 


in the continuing development of 


Canada’s airline. TCA has long held a proud position as one 
of the world’s great airlines. Now it’s far greater than ever 
before as new giant wings carry the “Maple Leaf” emblem 


regularly overseas at five 


smooth miles a minute! 


On their regular, scheduled trans-Atlantic flights, TCA’S 
luxurious SUPER Constellations will offer BOTH: the most 


exclusive FIRST CLASS service; and an economical, com- 


fortable TOURIST service. 


TCA offers you your choice of these two matchless services 


cp every flight. 


AND ACROSS CANADA, TOO! Later this year, the SUPER 
Constellations , will begin flying a FIRST CLASS service 


between Montreal and Vancouver. 


For complete information, see your Travel Agent, Railway 


Ticket Office, or TCA Offices: 


TCA OFFICE IN TORONTO 
NATIONAL BLDG., BAY & TEMPERANCE STS. ARCADE 
ROYAL YORK HOTEL. LOBBY KING EDWARD HOTEL 


PHONE: WAinut 4-461) 


TRANS -CANADA AIR LINES 


‘ 





Attractive New Issues 


Government of Canada Bonds 


3%% due ist June, 1976 
Denominations: 
$500, $1,000, $5,000, $25,000 and $100,000 


Price: 99.00 te yield 3.31% 


2%% due 1$th December, 1956 


Denominations: 
$1,000, $5,000, $25,000, $100,000 and $1,000,000 


Price: 99.70 te yield 2.37% 


Orders telephoned or telegraphed to us 
will receive prompt attention 


We, as principals, offer these Bonds 
subject to prior sale and change in price. 


BANKERS BOND CORPORATION 
LIMITED . 
Business Established 1912 
44 KiInc STREET WEsT, TORONTO 


KITCHENER LONDON HAMILTON 


Ss (SKE 

INVESTING... 

) ‘\\is serious 
Business! 


Txvestinc should not be done in a 
haphazard way ... a few shares bought 
here ...a bond there... with little 
thought of whether the securities are right 
for the estate you are trying to build, 

A. portfolio.cam become unbalanced. . . 
income can be lost . . . principal imperilled. 
It is the wise investor who, having a 
definite investment plan, buys only the 
securities best suited to his own needs. 


Upon request we will gladly analyze your 
present list of holdings and suggest 
an investment plan for you. 


Write or ‘phone, or drop in at our 
nearest office. Have a talk with one of our 
executives. You will be most welcome 
and not obligated in any way. 


McLeop, Younc, Weir & COMPANY 


276 St. James Street West 
Montreal 
Telephone: HArbour 4261 


London 
Quebec 


50 King Street West 
Toronto 
Telephone: EMpire 4-0161 
Ottewa Hamilton Vancouver 

New York 


Winnipeg 
Calgory Kitchener 


| ment dealers, 


| 


} 


| who has been 
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STOCKS vs. BON 


Bonds For Bigger Gains 


DS 


By PauL DEACON| Re-elect Jennison | 


? 


Some Stocks Have Taken Back Seat to Bonds in 1954 


The rising bond market of the; 


| past few months had a brief test 
early this week, then appeared to 
settle back in its old groove. The 
|gains in bond prices looked as 
though they. were here to stay for 
a while. 
| Announcement of the $850 mil- 
lion refunding issues of the Gov- 
;ernment of Canada caused a 
|slight drop in the high-grade 
bond market on Monday when 
the news came out, but by the 
following day, prices were just 
about back where they started. 

The street was taken a bit by 
surprise by the 3.31% yield on 
the new $300 million 3%% 22- 
year bonds due 1976. Earlier 
guesses had generally called for 
a slightly lower yield, and initial 
reaction was to look for a drop 
in other bond prices. 

On Tuesday, dealers reported a 
strong interest among clients in 
the new bonds and it looked as 
though the issue would go over 
well when it went on sale offi- 
cially later in the week. Despite 
this interest, there appeared to be 
no big selling of other issues, and 
the market firmed again. “It’s 
mainly a case of cash orders for 
| the new bonds, not switches from 
}other issues,” one dealer com- 
mented. 

A good reception to the new 
‘bonds should help pave the way 


STOCKS VERSUS B 


Cenvert- 


Issue i 

3'2% Apr. 1/67 

4'e°e June 1/61 

Common 

4%% Dec. 1 

| 5% Dec. 

| Common 

» 44% Nov. 1 
4'2%e Sept, 
Common 

» B'a% Aug. 
3'a%e June 15 
Common 
¢ Feb. 15 
Common 

Massey -Harris-F, 5% July 

Common 

3% Mar. 

Common 

244'e May 

Common 
*Based on current interest or 

bought then). 


Company 
Abitibi P, & P. ... 


Atlas Steels 


B. C. Forest 


Imperial Tobacco . 


Steel of Can. ...... 


Nete: Price for bonds is the asking price 


stocks, it includes commission as though 


Nesbitt, Thomson & Co. 


Sets Up New York Firm 


Nesbitt, Thomson & Co., invest- 
has formed a new 
U. S. firm, Nesbitt, Thomson & Co. 
with offices in New York. The. new 
company will be under the manage- 
ment of Andrew J. Raymond, 
in the investment 
business in the U. S. for a number 
of years and who has been dealing 
almost exclusively in Canadian sec- 
urities for the past four years. 


SSS ANNOUNCEMEN EEE 


No. 
Yes 


No. 
Yes 


No. 
Yes 


Yes 
Yes 


dividend rate at 


for the big refunding Ottawa 
must carry out in the fall to meet 
the redemption of the 4th Victory 
Loan bonds on Oct. 1, investment 
dealers pointed out, and this may 
have been one reason why the 
rate on the,new 1976 issue was 
made so attractive. 


There appeared to be no feel- 
| ing that the higher rate represent- 
ed a reversal of the Government's 
recent easy credit rioves. There 
yet, suggesting a strong bond 
market, at least until after the 
big refunding here of the U. S. 
election. 

The bond market's performance 
so far this year has been such 
that in some respects, it has out- 
classed that of the stock market. 


Bonds are usually thought of 
as a stable and conservative type 
of investment compared with 
stocks, But bonds of some com- 
panies have done better than 
their stocks, as will be seen in an 
accompanying table. 

And speculation in bonds, on 
a margin basis, would have 
brought considerably greater 
gains in several instances than 
speculation in stocks on margin. 

In the comparison, the price 
quoted on the bond issues is the 
|} asking price at December 31, the 
price the small investor would 
normally pay when buying a 

bond. The price for May 10 is the 


ONDS, DEBENTURES 
—Market Price— 
Dec. 31 May Ww 
1953 934 
5 s 
96.75 98.00 
99.50 104.00 
17.05 21.70 
102.00 100.00 
102.00 100.00 
16.30 13.825 
79.00 90.00 
79.00 89.50 
7.40 8.55 
109.25 122.50 
100.00 107.50 
21.30 24.95 
98.25 102.00 
6.025 6.10 
102.00 101.25 
8.05 8.675 
87.50 93.50 
10.25 9.675 
89.50 91.50 75 
31.10 33.65 ‘8 18 
price Dec. 31/53 (assuming it was 


*Cur- 
rent 
Yield 
% 


Per- 
centage 
change 
ble % 
3.82 

4.32 
7.04 
4.54 
4.80 
nil 
6.90 
6.50 
13.51 
2.18 

3.50 
3.99 

5.26 
6.64 

4.80 
7.45 

4.00 
4.63 


SPAS to a Fe te On 
Re CrPUKRaruUrFUwersoowuUNw 


at Dec, 31 and the bid price May 10. For 
bought on Dec, 31 and sold on May 10, 
bid price, the price he would 
normally get if he sold it then. 
|/In actual practice, where the 
market for bonds is fairly active, 
ithe actual buying and selling 
price may be somewhere between 
the bid and ask. 

To make the stock prices more 
nearly cemparable, the broker's 
commission included in both 
quotations on the assumption that 
the stock was bought Dec, 31, and 
sold May 10. 

Thus the change in price shown 
for the period between the two 
dates assumes a purchase on Dec. 
31 and a sale on May 10.. The 
yield figures, on the other hand, 
are the expected annual return, 
at current interest or dividend 
rates, on the original investment 
Dec, 31. 

What does the comparison 
show? In the first case—Abitibi 
Power & Paper Co.—the com- 


is 


|pany’s common stock has done 


far better than its bond issues so 
| far as capital gains are concerned. 
In the next case, however, Atlas 


: |Steels bond issues (for the pur- 


IAN C. HEGGIE 
who has been appointed Manager of the 
| Toronto Office of W. C. Pitfield & Com- 
pany, Limited. Mr. Heggie has been with 
the Compony since 1934, except for six 
yeors’ service in the Armed Forces. 


'poses of this article, all bonds 
and debentures will he referred 


to as bonds) have held up much | 
|better than the stock, and they | 
| continue to bring an interest re- | 
turn at a time when there is no | 
stock. 


return on the. common 
Here, a convertible issue which 
could move up with the common 
if it went beyond the $25 conver- 
sion price, is holding steadier than 
the common now that the latter 
has dropped off., 

The 
bond issues have moved just 
about as much as the stock, al- 
though the yields are consider- 
ably lower. British American Oil 
common has done better than 
either of its two convertible is- 
sues, the difference in perform- 
ance of the bonds being account- 
ed for by the difference in the 
prices ($20 a share on the 1961 
issue and $23.50 a share on the 
1962 issue) at which they are 
convertible into common. 

British, Columbia Forest Pro- 
ducts common offers a_ better 
vield but hasn’t shown as good a 
capital gain. Massey-Harris-Fer- 
guson stock has been a more 
favorable buy, but in the case of 
Imperial Tobacco, the bonds have 
Offer Preferred 

¥’ . 7 > 
Of Can. Utilities 

MONTREAL (Staff) — A new 
$6 millions issue of 5% cumula- 
tive, $100 par value redeemable 
preferred shares of Canadian Uti- 
lities Ltd., Edmonton, is expected 
to be offered shortly by a syndi- 

| cate headed by Nesbitt, Thomson 
i& Co. 

The 15,000 shares are to be sold 
at $100 up to and including June 
1, with price rising to $100 plus 
accrued dividends after that date. 
During 1953, company sold 

| through dealers in Alberta $700,- 
ove principal amount of its pre- 
ferred stock. All of Canadian Uti- 
| lities’ 608,310 issued common 
shares are held by International 
| Utilities Corp., New York. 

Sales amounted to $2,895,000 in 

1953, an increase of $503,000 or 
21% over 1952. Net operating in- 
come, after depreciation and in- 
come taxes, increased by $137,000 
}to $743,000. After providing for 
increased interest charges and 
preferred stock dividends, net in- 
come applicable to common stock 
was $409,000 compared with $328, - 
000 in 1952. Dividend require- 
ments on the new issue amount 
to $300,000 annually. 


done considerably better. With 
ithe Steel Co. of Canada issues, 
|both have risen, but the stock 
has the edge. 


‘Ifa person had been speculat- 
ing on margin, the results could 


have favored the bonds on the} 


capital appreciation side. Here 


are two examples: 


A person buying 100 shares of 
Brazilian Traction on margin 
would have to put up 50% of the 
money and pay interest on the 
| balance at 5%4%. Thus the stock 
would cost on Dec. 31 $370. His 
expected annual gross income on 
|his 100 shares would cost $100, 
from which he would have to de- 
duct approximately $20 in in- 
terest charges on the’ unpaid 
balance in his account. His effec- 
tive yield would be about 21% 
instead of the 13.5% available on 
an outright purchase. 


If he had chosen instead to in- 


vest his $370 in Brazilian Traction | 
bonds due 1970, he could} 
have bought $4,500 face value of | 


4% % 


bonds for $3,555. After putting up 
| his $370 (he wouldn't have to put 


‘Chairman of TSE 


George L, Jennisor has been re- 
elected Chairman of the Board of 
' the Toronto Stock Exchange. 
Other officers elected by accla- 
mation were G. S. Osler of Osler 
& Hammond, vice-chairman; J. G. 
K. Strathy of Dominion Securi- 
ties Co., secretary; and C. P. Lai- 
ley of Charles H. Burgess & Co., 
treasurer. 
Five members of the governing 
committee. were returned hy ac- 
clamation. George R. Gardiner of 


Gardiner, Watson & Co. was elect- | 
ed to the vacancy created by the | 


retirement of Wilfrid G. Malcolm 
of A. E. Ames & Co. 

Of the 113 seats on the TSE, 107 
are now active. This is a new re- 
cord, and an increase of 22 from 
the low established during World 
War II. The number of: active 
member firms is also at a specord 
high of 98, four seats having been 
sold during 1953 at prices of from 

| $50,000 to $59,000. 
| stock listings is 1,040, an increase 
of 19 on the year. 


ANNOUNCEMENT 


ELECTED DIRECTOR 


2 


a 


up more than 10%, or $355, but | 
we'll assume he left a small extra | 
margin), he would have an ex-| 
pected gross return of $213.75 a| 


$168 in 
effective 


year, against about 
terest charges, or an 
yield of about 1242%. 


in- | 


On the capital gain side. since | 


Dec, 31, however, the bond pur- 
chase in this case would have 
done much better than the stock 
purchase. The rise in the price of 
the stock would have made his 


100 shares worth $855, an increase | 
of $115. The rise in the price of | 


the bonds from 79 to 90 would 
have pushed the market value of 
his bonds to $4,050, $495 more 
than he paid for them. 

A brief comparison of a simi- 


lar transaction with B.A. Oil com- | 


j}mon and B.A, Oil 34%% bonds 
due 1961 shows a similar result 
(margin requirement on convert- 
ible issues is 15% — 25% where 
bonds selling below 90): 


Stock 


$1,065 
100 shares 
$2,130 


Bond 
$1,065 
$6,000 
$6,555 


Investment 
Buys 
Cost 
| Balance 
Owing 
Indicated 
Yield 
Price on sale 
May 10 $2,495 $7,350 
Capital gain $365 $795 


It should be pointed out that a 
down swing in the bond price 
depletes the 
faster than a similar percentage 
| drop in stock prices, because of 
the greater leverage factor — a 
10% margin requirement in 
bonds, 15% or 25% convertible 
| issues against a 50% minimum on 
stocks. However, 
usually do move relatively less, 
hence the more generous margin 
allowance. In any case, buying 
either bonds or stocks on margin 
sreatly increases the risk involv- 
d, and should be undertaken 
only by those able to afford the 
loss. 


$1,065 $5,490 





STOCK MARKET 
SUCCESS STORY 


After 24 years of hard knocks and 
stady, the suthor learned the secret 
ef “heating” the market — without 
taking needless risks. She made a 
fortune in stocks, has never averaged 
less than 35% per year! The most 
important financial lesson in 
life — written in delightful, non- 
technical style, “BUY LOW —— SELL 
HIGH.” Postpaid $2. 


20 NORTH SYCAMORE 
STOCKFAX. tos ANGELES 36, CALIF. 


yeur 


two Brazilian Traction 


Nete Issue 


| 


| 


$29 or 2.7% $78 loss | 


| prominent in Texos ranching circles and he has | 


loan value much, 


THOMAS BAKER SLICK 


Calgary, Alberta — Thomas Baker Slick wos 
| elected df direthor ef ‘Balley Selburn Oil & 
| Gas Limited at a recent meeting of the Boord 
| of Directors here. 

| Member of a prominent fomily of American 
industrialists, Mr. Slick hag ao wide background 
| in all phases of oi] exploration and develop 
ment. The son of a Texas oilman, who begon 
las a wildcotter ond ultimately became o 
| multi-miflionaire, he is also a graduate of 
Yole University and a veteran of the Americon 
Armed Forces 

Since the war Mr. Slick hos sponsored and 
tested a number of new techniques in oil 
production and discovery. 


in the neor future. 
oil interests, 


industry 
In addition to h Mr. Slick ts 
taken the lead in providing cid to inventors 
in oll fields of Americon industry. The In- 
stitute of inventive Research, which he es- 
toblished in Sen Antonio, Texas, in 1947 is 
devoted to this latter purpose. 

in private business, Mr, Slick is @ portner of 
Slick-Moorman Oil Co, of San Antonio, and 
a director of Dresser Industries inc., Dallas, 


eee 
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bond prices | 


| 


Halifax 

Saint John 
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Careful Investors 


What is a careful investor? 
; 


Usually, a person who secures accurate 
information and sound advice before mak- 


ing investment decisions. 


Our organization is fully qualified to give 
you this information and advice at any time. 


A call or visit to any of our offices will bring 
prompt attention to your requirements, 


Stock exchange orders executed 


Wood, Gundy & Company 
Limited 
Winnipeg 
Hamilton 
Edmonton 


Vancouver Halifax 
London, Ont. 
Calgary 
New York 


Toronto Montreal 
Ottawa 
Regina 

Victoria 


Quebec 
Kitchener 


London, Eng. Chicago 


WALWyYn, FISHER & Co. 


Members: 
Torento Stock Exchangé 
The Investment Dealers’ Association of Canada 


STOCK ORDERS EXECUTED ON ALL EXCHANGES 


44 KING STREET WEST, TORONTO, CANADA 
Telephone: EMpire 4-1131 





INSURANCE SHARES 


CANADIAN LIFE, FIRE AND CASUALTY COMPANIES 


Bought — Sold — Quoted 


INTERCITY SECURITIES CORPORATION 


LIMITED 
Members of the Investment Dealers’ Association of Canada ~ 


330 BAY STREET Telephone EMpire 3-5801 TORONTO, CANADA 


Texas, and Slick Airways, Burbank, California, | 


W. take pleasure in announcing 


the appointment of 


I. C. HEGGIE 


as Manager of our Toronto Office 


Moncton 


W. C. Pitfield & Company, Limited 
MONTREAL 


Members of 
The Investment Dealers’ Association of Canada 


o 


These shares having been sold, this advertisement appears as @ matter of record only, 


80,000 Shares 


Henry Morgan and Company Limited 


Common Stock 


(Without nominal or par value) 


a copy of the prospectus will be furnished upon request. 


We as.principals offer these shares if, as and when issued and received by us and 
subject to the approval of all legal matters by Messrs. Wainwright, Elder, Laidley, 
Leslie & Bourgeois for ourselves and for the Company. 


Price: $15 per share 


Subject to the filing of documents and evidence of satisfactory digtribution, the Mon- 
treal Stock Exchange has approved the listing of these shares if, as and when issued. 


Greenshields & Co Ine 


Dominick Corporation 
of Canada 





IMPERIAL BANK of CANADA 


Announces 


the opening of a branch at 


~ HORNEPAYNE, ONT. 
on May 17, 1954 a 


under the management of Mr. 1. B. Hayes 


Cochran, Murray & Co. 


Limited 


Members 
Investment Dealers’ Association of Canada 


Cochran,Murray & Hay 


Members of the 
Toronto Stock Exchange 


Dominion Bank Bidg., Toronto, Telephone Em. 3-9161 
Hamilton Kitchenér London 


~“DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST. 
MONTREAL 


TEL.: PLateau 8153 


Underwriters & Distributors 
of Government 


& Corporate Securities 


Direct private wire connection with 


DOMINICK & DOMINICK 


14 WALL STREET, 
NEW YORK 


Members 
New York Stock Exchange 
American Stock Exchange 


Toronto Stock Exchange 


MANAGED INVESTMENT 


Compton Takes Profit, 
Raises Income by Switches 


A cash profit of $590, and an increase of $115,in prospective annual 


dividends, w: 
Compton's 


obtained by three switches in the Compton account. 
er reduced his holdings of Aluminum Ltd. and 


eliminated Great Lakes Paper and McIntye Porcupine, all at a profit. 
One new stock, Hudson Bay Mines, and additional shares in Hiram 
Walker-G. & W. and in Powell River Co. were purchased. 


MacNab’s manager notes that 


the MacNab account is now well 


diversified and is in a position to benefit:in today’s blue-chip stock 


market. 


The Compton Account Transactions 


PURCHASED 


Ne. of 


Shares Security 


Security 


Aluminium Ltd. ......+0+ sevecees 
Great Lakes Paper Co. .....+. eeeee 


eMciIntyre-Porcupine Mines 


®This transaction made May 6, All others made May 5. 


Compton’s Manager Says: 
Compton has completed the 
above switches, both as a means 


of increasing his income and re- | 


ducirig the nu r of securities in 
his portfolio. By these switches, 
he increased his prospective an- 
nual income by $115 to $1,228.75. 
At the same time, he realized a 
cash profit of $590.05 on fhe three 
sales. 


The balance of payment for the | 


three purchases, $1,265.45, was 
taken from Compton’s cash ac- 
count. 


It should be noted that after | 


the sale of 10 shares of Alu- 
minium Ltd. common, Compton 
still retains 25 shares in his in- 
vestment portfolio. 

(Sale of any stock in the Comp- 
ton investment portfolio should 
not be construed as a reflection 
on that stock.) 

Here is Compton’s investment 


account at May 8: 

Annual 

Income 
48.00 
783.75 


alue 

Preferred stocks esses $ 935.00 

Common stocks «sessse 11,574.59 
Mining stocks— 

Base metals ..ccsoes 4,774.37 

Precious metals seses 634.75 

as! 258.89 


$18,177.60 $1,288.75 
| MacNab’s Manager Says: 
| The Toronto industrials index 
| touched a new 1953-54 high of 
344.58 this week. Reason for this 
strepgth is presumably a realiza- 
tion" by investors that general 
business conditions are not as bad 
as they had anticipated, and will 
be better in future. 
In addition, Federal Reserve 
banks and the Bank of Canada 
have taken concerted action to 





foster a policy of cheaper money. | 


As a result, the bond market is 
very strong, as evidenced by the 
latest issue of CNR 3%4% bonds 
now selling at a premium of over 
5%. This is a very fast and sub- 
stantial rise for 
bond prices, and such rises are 
normally followed by an increase 
in market values of provincial, 
municipal and corporation bonds. 

We are obviously in a blue-chip 
stock market, as the buying has 
been concentrated in dividend- 
paying stocks of the large and 
well established companies. Your 
account, in relation to this mar- 
ket, is well diversified and is in a 
position to benefit by the im- 


LIKE TWO ROOM CONDITIONERS 


FOR THE PRICE OF ONE! 


Has Two Complete 


Separate Cooling Systems! 


gives complete room comfort... 
saves up to half the cooling cost* 


*Just one works on moderately 
hot days for complete air condi- 
tioning — saves up to 1/2 the cool- 
ing cost. 


Both work on very hot days to 
double cooling power and de- 
humidifying economically. 


No over-cooling on moderate days, no 
under-cooling on hottest days with 
Frigidaire Twin Meter-Misers. And 
only Frigidaire gives you Great Cir- 
cle Cooling that gets all the crisp, 
clean air into all the room regardless 
of window location. No hot and cold 
layers ... nostale, static corners . . . 
no annoying drafts. Giant full-width, 
full-height filter screens out dust, dirt, 


Can be mounted flush with drapes to take no space in room 


New High-flow Heat, available on Thrifty Twin models, gives 
instant warmth when needed. Decorator styled all-steel cabinets 
ore finished in new Coca Rio Beige tho! \armonizes beautifully 
with any surroundings. See all the giamorous Silver Anniversary 
Models, today! 


pollen. Dehumid- - 
ifies to remove 
sticky summer 
dampness. Ex- 
hausts stale air. 
Powered by 
famous Meter- 
Miser Compres- 
sors warranted 
for 5 years. 


FRIGIDAIRE 
Room Conditioners 
MADE ONLY BY 
GENERAL MOTORS 


Hiram Walker-Gooderham & Worts i: 


o-———_— 
| provement of both stock and bond 


government | 


Amount 
1,441.25 
i \ 

846.25 
$3,372.50 


Income 

° . $20 
° ’ ,209.00 80 
65 15 


$115 


$2,107.05 


prices. 

Directors of Powell River Co. 
recently declared a regular quart- 
erly dividend of 25c a share plus 
25c extra, payable Jyne 15. As a 
result of this dividend increase 
plus an optimistic statement by 
| President Harold Foley as to the 
Company's estimate of business 
conditions in the pulp and paper 
lindustry for 1954, the Powell 
| River shares have improved from 
| $31 to $33.50 since April 29. Your 
holdings of pulp and paper stocks 
include Powell River, Howard 
| Smith Paper, Abitibi Power & 
| Paper preferred and Abitibi con- 
vertible 4%% bonds. 

At the annual meeting of Brit- 
| ish Columbia Power Corp., Presi- 
| dent A. E. Grauer was very 

optimistic about the future of 
| British» Columbia industrial de- 
| velopment. He told shareholders 
that in his opinion there would be 
| a further development of electric 
| power, and sale and distribution 
| of natural gas, if and when the 
West Coast Transmission Co. was 
granted a permit to export power 
|to the Pacific northwest states. 
|A favorable decision is expected 
to be handed down after a one- 
| day hearing, to be held June 1. 
|As a result, B. C. Power shares 
| have shown considerable market 








| strength and were recently quot- 
led at $22%4. 


Sell Issue Of 


'GMAC of Canada 
4% Debentures 


| An issue of $15 million Gen- 
|eral Motors Acceptance Corp. of 
Canada 4% debentures due June 
| 1, 1964 has been sold at par by 
| Wood, Gundy & Co, and Harris 
& Partners. Proceeds are for gen- 
eral corporate purposes. 

Company acquired the Cana-'! 
| dian business of General Motors | 
Acceptance Corp. on Oct. 31, 1953, 
About 95% of*its business relates | 
|to automotive vehicles, the other | 
| products covered including re- 
| frigerators, household appliances | 
jand other products. 
| Income available for interest, 
debt discount and income taxes in 
| recent years, based on operations 
|}of the ‘Canadian branches of | 
| GMAC, has been as follows: 1948, | 
$1,030,000; 1949, $1,477,000; 1950, | 
$3,129,000; 1951, $5,857,000; 1952, | 
$8,558,000; 1953, $9,857,000 (10) 
months, GMAC) plus $1,556,000 | 
(two months, GMAC of Canada). 

Capitalization of GMAC of} 
Canada at March 31, 1954, after | 
giving effect to present financing, | 
consisted of $64.7 million notes | 
payable within one year; $45,495,- | 
682 notes for demand bank loans; | 
$15 million 4% debentures due} 
June 1, 1964; $25 million 4%4% | 
debentures due Dec, 15, 1969; and | 
$10 million common shares, $100} 
par. In addition, notes and de- 
bentures of GMAC assumed by 
GMAC of Canada consisted of 
$12,350,000 notes payable within 
one year, $6 million 3%% notes 
due May 1, 1961; $6 million 344% 
notes due May 1, 1966 and $25 
million 4%% debentures due Jan. 
15, 1968. 

Based on unaudited figures, 
GMAC of Canada net income for 
three months ended March 31, 
1954 was $531,131 after providing 
$1,845,985 interest and debt dis- 
count and expense and $620,606 
income taxes. 

The new debentures are un- 
conditionally guaranteed as to 
principal, interest and redemp- 
tion premium, if any, by General 
Motors Acceptance Corp., wholly 
owned §ubsidiary of General 
Motors Corp. 








Edson Area Pulp 


Scheme Revived 


EDMONTON — Negotiations in 
connection with a proposed pulp 
and paper plant at Yates, in the 

| Edson area, 120 miles west of Ed- 
monton, have been revived. 
| Promoters of North Western 
Pulp & Power Co., formed in May, 
| 1951, conferred recently with the 
Alberta Government over the 
terms of an agreement for timber 
| cutting rights. Under the original 
agreement, the province agreed to 
| reserve an area of pulpwood of 
2,000 square miles, one of the con- 
ditions being that the plant and 
equipment be in operation by May 
| 1, 1954. 
| North Western Pulp & Power 
| is controlled by North Canadian 
| Oils Ltd., of which Frank E. Ru- 
| ben, Montreal, is president. U.S. 
| interests are reported interested 
| in the project. Part of the scheme 
| is to use coal from Bryan Moun- 
| tain Coal Co., another North Ca- 
nadian subsidiary, as a fuel for 
producing power for the mill. 
The Bryan Mountain mine has 
suspended operations owing to 
| unfavorable market conditions. 
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W. BOSS MACKENZIE 


elected president and chairman 
of governing committee of 
Dominion Brewers Association. 


Prov. of Sask. 
Debents. Sold 


Province of Saskatchewan has 
called for redemption on June 15 
$20 million U.S.-pay 4% deben- 
tures due April I, 1972 at 102.50. 
The bonds to be redeemed were 
sold in the U.S. April 1, 1952. 


To pay for the redemption, the 
province has sold two new issues 


| totaling $18.8 millions, of which 


$12.8 millions was raised privately 
in New York through a syndicate 
headed by Bell, Gouinlock & Co. 
The U.S. issue matures in 1974 


j}and carries a 3%% coupon. 


Another issue, $5 million 34% 
debentures due 1961, has been 
sold privately in Canada through 
a group headed by Dominion Se- 
curities Corp. 


As a result of the refunding, 


| Provincial Treasurer C. M. Fines, 
| points out, the province's U. S. in- 


debtedness has been reduced from 
$20 millions to $12.8 millions. Al- 
though there will be a $500,000 
premium to present bondholders, 
this will be offset by a saving in 
interest which he calculates as 
$150,000 a year or $3 millions over 
a 20-year period. The $6 million 
debentures mature 11 years be- 
fore the debentures they replace, 
but he indicated they would be 
paid off out of funds provided un- 
der the province’s plan to free it- 
self of dead weight debt by 1966. 


The province sold $10 million 


3%4% debentures April 1, bring- 
ing to $28.8 millions the total for 
the past month. 


Traders Finance 


\Issues Sold 


A public offering of $5 million | 


5% cumulative redeemable con- 
vertible preferred shares, $40 par, 
of Traders Finance Corp. has been 
sold at $40.50 per share by a syn- 
dicate headed by McLeod, Young, 
Weir & Co. An issue of $10 mil- 
lion 44%2% collateral trust notes. 
Series: R, due Dec. 15, 1970 has | 
been placed privately through the | 
same firm, | 

Proceeds of the issues are for | 
general corporate purposes. 

The preferred shares are con- 
vertible into class A common 
shares up to May 1 on the follow- 
ing basis: share for share up to 
May 1, 1957; thereafter, share-for- 
share plus $1 for each share con- 
verted to May 1, 1959; thereafter, 
share-for-share plus $2 for each 
preferred share converted to May 
1, 1961. 

Maximum annual preferred 
share dividend requirements on 
the 444% and 5% ~referred shares 
outstanding on completion of the 
financing is $407,500. In 1953, 
these requirements were covered 
10.78 times; in the past ten years, | 
an average of 4.27 times. 


CANADIAN OIL COS. has issued | 
/100 shares under its stock option 
|plan and 210 shares through war-| 

rants attached to the 5% debentures. | 
This brought to 1,000,670 the number 
of shares outstanding at April 30, 
| 1954. 


oes ANNOUNCEMEN 





: | 
A. A. MORE 
| who has graduated with honours from | 
| the Trust Companies Course conducted 
| by The Trust Companies. Association of 
| Ontafio through Queen's University. 


Mr. More, Chief Clerk of the Canada 


| Permanent Mortgage Corporation's Ed- 
| monton office, ottained the highest 
| honours of the 1954 graduating class. 

He received his diploma and was 
| awarded a prize at the Annual Meeting 
| of the Association in Toronto on April 
| 29th. 


TO ANIMAL LOVERS 


a most pleasant off-time pastime 


If you are a top-notch “big business” representative of sterling 
integrity, making regular contacts in North America for a reputable 
concern, here is a decidedly fascinating and extremely pleasant 
occupation, offering interesting possibilities for additional ‘revenue. 
Without a doubt, a certain number of your ‘‘pet’’ accounts, among 
big-business executives, are owners of country estates. Such persons 
are usually lovers of Nature and wild-life generally. 


The Canadian Beaver Restoration 
1930, is now interested in making 


Sanctuary, established in the year 
contact with a selected few “high- 


caliber'’ emmisaries whose mission would consist in offering pairs 


of selectively-bred, tame, 


sex-guaranteed proven 


breeders, for 


eventual release on private estates owned by persons interested in 
creating wild-life Sanctuaries there. 


The Beaver, Nature’s own otiginal forest engineer (frequently called 
the “Master key of Wild-life Conservation”) due to his special 


qualification as a builder of dams and subsequent water-sheds, is 
the logical medium with which to start a wild-life Sanctuary. 


If such an occupation appeals to 
with details to 


you, please mail your application, 


BOX 473, THE FINANCIAL POST, TORONTO 
N.B. Applicants must be of proven integrity. We definitely will not consider 
applications from specialists in “get-rich-quick” schemes. 


May 15, 1954 


We, as principals, offer 


THE FINANCIAL. POST 


$250,000 


THE BELL TELEPHONE COMPANY 
OF CANADA 


FIRST MORTGAGE 3%% BONDS, SERIES “K" 


DUE: MAY 15, 1979 


PRICE: AT THE MARKET 
TO YIELD ABOUT 3.65% 


BELL, GOUINLOCK & COMPANY 


ESTABLISHED 1920 


MONTREAL 
LONDON 


KERNAGHAN 


TORONTO 


WINNIPEG 


HAMILTON KITCHENER 


& -Co. LIMITED 


Members: The Investment Dealers’ ~pasmecas: } Canada 


E. B. Kernaghan 


K. A. W. Sutherland 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 


. W. Davison 
J. F. Willis 


F. C. Woolley 


Toronto 
EM, 8-4894 


As principals we offer subject to prior sale: 


$100,000 
MANITOBA HYDRO-ELECTRIC BOARD 


(Guaranteed as to principal and interest by the Province of Manitoba) 


344% Sinking Fund Bonds due March 15, 1974 


Redeemable on or after March 15, 1972 at par 
plus accrued interest. 


Price: 


100.50 and accrued interest 


Yield: 3.46% 


BURNS BROS. & DENTON 


44 King St. W., 
Toronto 


Winnipeg 


Limited 
507 Place d’Armes, 
Montreal 


Ottawa New York 


for USE and 
Comfort ! 


sececccescsesssem NEW Conference Arm 


Cheir with fold-e-wey 
writing shelf. 


) 


sesrsesscessesees DELUXE Stacking Arm 
Chair. Comfortable. 
Upholstered. 


| sevesenevescesesesNEW Stecking Arm 
} 


Chair . . . olf stee!, 


low cost. 


Stacking and Conference 
Arm Chairs to solve 
your seating 

problems 


NEW Royol CONFERENCE ARM 
CHAIRS ore noteworthy! Here is 

the perfect chair for conferences 
and those meetings where people 
get together and must toke 

notes. Up, the writing shelf is 

steady ... down, it is out of the woy. 
NEW Royal STACKING ARM CHAIRS 
ore comfortable, compect, 
convenient ond they slack into 

such small space! Ideal wherever 
you need “disposable” seating. 


Royal Arm Chairs Welcome 
You with Open Arms! ° 


Available from atl good office and industrial furniture dealers across Canads 


ROYAL METAL MANUFACTURING CO. LIMITED 


RM-14 


GALT, ONTARIO 


These preferred shares having been sold, this advertisement appears as a matter of record only, 


New and Refunding Issué 


$4,000,000 


Henry Morgan and Company Limited 
(Incorporated under the Laws of Canada) 


434% Cumulative Redeemable Preferred Stock 


Par Value $100 Per Share 


In the opinion of counsel, these preferred shares will be a legal investment for funds of insv- 
rance companies registered under the Canadian and British Insurance Companies Act, without 
recourse to the provisions of sub-section (4) of section 63 of the said Act. 


A copy of the prospectus will be furnished upon request. 


We as principals offer these shares if, as and when issued and received by us and subject to 
the approval of all legal matters by Messrs. Wainwright, Elder, Laidley, Leslie & Bourgeois 
,for ourselves and for the Company. 


Price: $100 per share to yield 44% 


Subject to the filing of documents and evidence of satisfactory distribution, the Montreal Stock 
Exchange has approved the listing of these shares if, as and when issued. 


Greenshields & Co Inc 


Burns Bros. & Denton 


Limited 
Collier, Norris 


Dominick Corpofation 
of Canada 


& Quinlan, Ltd. 





The Editorial Page 


Through Colored Glasses 


Ever since the Eisenhower election, Cana- 
dians have been finding it harder and harder to 
find out from the daily press what is really go- 
ing on in the United States—and to a consider- 
able degree in other parts of the world. 

The reason is the ardent Republicanism of 
the great majority of U. S, daily publishers and 
the fact that so much other foreign news such 
as European and Asian carried by the news as- 
sociations is written primarily for U. S. con- 
sumption and is then filtered and reprocessed 
for Canadian consumption, 

An interesting example of this turned up 
this week. 

Canada’s largest circulation daily reported 
Dulles’ return from Geneva with the streamer 
headline, “Dulles: ‘fighting mad’ at British.” 
This was based on one U, S. news association 
report on why Dulles left in the early stages of 
the Geneva conference. 

The “fighting mad at the British” notion 
was of course one which would have a very wide 
appeal among Americans and particularly 
among Republican Americans who like to be- 


This is a Job for Parliament 


A delegation representing Canedians of Negro 
origin waited on the Minister of Immigration the 
other day to ask for a relaxation of restrictions 
on members of their race entering Canada, The 
Minister asked them to suggest the number of 
negroes who should in their opinion be admit- 
ted to Canada annually. Very properly, they de- 
clined to do so, 

If this country is going to go on a quota sys- 
tem of immigration, the responsibility for setting 
same should rest squarely on Parliament, not 
left to the administrators of the immigration de- 
partment whether acting on the suggestions of 
members of the racial groups or on their own 
idea of what the country needs. Until that de- 
cision is faced it is absurd to expect anyone to 
suggest a maximum limit to the number of their 
fellow-racials who shall be admitted to this 
highly desirable country. 


Chopsticks Tune 

There are 86 million potential wheat-eaters 
in Japan. 

That country’s new ambassador to. Canada 
says his countrymen in the future will be eating 
more wheat and less rice, “Rice is rationed and 
expensive,” says Koto Matsudiara, “bread made 
from wheat is served in free lunches at schools. 
When these children grow up they will be 
wheat eaters.” 

There are some other strong factors favoring 
wheat in the wheat-rice game, Japan’s south- 
east Asian rice sources have been disrupted or 
cut off and the people are eating more of their 
own production. And then again one should 
“never underestimate the power of a woman.” 
Rice must be cooked. Bread is ready to serve. 
The Japanese housewife can feed her family a 
lot easier on bread than she can on rice. 

Of course, if the car producers of the world 
could turn everybody from igloo dwellers to 
Australia bushmeén into two-car families, a lot 
more cars would be sold. And even if each of 
the world’s 2.4 billion people could eat two or 
three grains of pepper a day, doubtless the pep- 
per futures would go fantastically high. 

But in this case of wheat for Japan, the cal- 
culation is a very definite one. The Japanese 
are eating more wheat and less rice than before 
the war. They are also eating more barley. The 
trend, says the ambassador, will continue. 

For Canada, the world’s biggest grdin ex- 
porter, this represents a growing market 
eventually big enough to consume all of our sur- 
plus wheat—a market we should develop in a 
very big way. 


Completing the Citizen 


In a democratic country like Canada, Mr. 
Average Citizen is supposed to know everything 
about everything his governments do — how 
much money is spent, the where, the how and 
the why. 

And if he were to live to the ripe old age of 
three centuries or so, possibly he might just 
have the time to gather these facts on which to 
base his decisions—provided of course, that he 
had the brainpower, the energy and the interest. 

Hence, the growing and significant role of 
impartial research agencies devoted to studying 
and suggesting means to improve governments 
and their functions. They undertake all the de- 
tailed work an average citizen cannot, They are 
groups like: Citizens Research Institute of Can- 
ada, Bureau of Municipal Research, Canadian 
Tax Foundation. There is also important work 
being done by our universities limited unfort- 
unately, by shortages of funds. 

As more people move to cities, and small 
hamlets become towns, problems sprout like 
dandelions. Grandpa didn’t need any utilities 
commission and 20-year debentures for a new 
waterworks system—he didn’t have any utilities 
and waterworks, He didn’t need a town swim- 
ming pool. He hadn't polluted his lakes and 
streams. And roads? Old Nellie could plow 
through any depth of mud. Costly international 
tensions? The townline was about as inter- 
national as grandpa ever got. 

These research agencies in these modern 
times don’t relieve a citizen of his democratic 
responsibilities and the obligation to learn what 
goes on about him, They don’t vote for him. 
They don’t tell him who to vote for, But they 
do help him to analyzé his governments objec- 
tively. 

In a way, they provide the tools for active 
citizenship, But Mr, Average Canadian must 
still do the job himself, 


Do We Need All this Front? . 


As an important and independent middle 
power and a charter member of NATO it is only 
fitting that Canada should maintain some digni- 
fied representation in world diplomatic circles. 
But are we carrying this sort of thing too far? 

In the last five yefrs annual expenditures of 
the Department of External Affairs have in- 
creased almost three times, from less than $15 
millions in 1948 to well over $42 millions at 
present. A good, deal of this public money has 
gone for new quarters for our various diplomatic 
representatives now scattered over the world. 

In the current debate in Parliament, it ‘has 
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lieve that any of their troubles in foreign affairs 
is somebody else’s fault. 

Just to show what confusion the reader con- 
tends with, look at this version of the Dulles 
return in a Democratic paper. 

It refers to the Dulles departure as a “fan- 
tastically inept” manoeuvre. 

“The Administration’s original strategy for 
the conference is increasingly obscure in view 
of the clashing statements that have emerged 
from on high in recent days, If there was any 
plan, it has been fatally muddie@. No matter 
how able his replacement, an abrupt departure 
by Dulles can only underline America’s isolation 
from its allies, 

“It will be interpreted in large sections of 
Europe and Asia as a sign that we were never 
very serious about the talks.” 

After a couple of days time in which to digest 
the wildly varied impressions the foregoing left 
with them, Mr. Dulles himself finally came 
through with a speech in which he said he had 
planned to leave Geneva early all along. 

Interesting, isn’t it. 


been disclosed that we are planning to spend 
no less than $600,000 on an ambassadorial resi- 
dence in Rome, that we have opened many new 
diplomatic posts and expanded others expen- 
sively in Latin America, Europe, and elsewhere. 


It has been argued that some of the money 
needed for this expansion has come from funds 
which could not be transferred to Canada. But 
no matter what sort of credit is used, does a 
palatial residence in Rome or the Hague or in 
Brussels represent the most effective employ- 
ment for such funds? 


It has also been argued that we must pro- 
mote trade but that job surely is best under- 
taken by the special department set up for that 
purpose and which employs a highly trained 
staff for foreign service, Moreover, in many of 
the countries with which Canada does or hopes 
to do an extensive.trade, private business firms 
at no expense to the Canadian taxpayer main- 
tain active connections, 


It would be prohibitively expensive and ut- 
terly ridiculous for a country of Canada’s status 
to set up elaborate embassies in every country. 
In a great many there would be no real work 
for our ambassadors to do. We haven’t gone that 
far yet, but we seem to be on the way. 


Competition and the Banks 


Back in 1840, a Boston writer complained 
about some of the general feeling on banking. 
“A greater collection of blunders and contradic- 
tion, a greater display of ignorance and pre- 
judices, and a more plentiful lack of reason and 
good sense, it will not be easy to find anywhere, 
or upon any other subject.” 


Some of the ignorance and prejudice is still 
with us in this supposedly enlightened age, 


Hence, the public good that comes from the 
Canadian chartered banks paying more attention 
to their consumer facilities, There’s been more 
emphasis put on personal loans. And then there's 
the favorable publicity attached to their entry 
into the housing mortgage field. This week 
comes still another. The Bank of.Nova Scotia’s 
plan to increase savings accounts by a tie-up 
with life insurance. Deposit $20 a month for 50 
months and collect $1,000. And if you die before 
the goal is reached your estate collects the full 
$1,000. 


Competition among the banks has always 
been keen. But much of it has been on the in- 
dustry level—not on the individual custgmer 
basis. And the public has hardly been aware 
of it. 


Nobody wants his bank manager to become 
a circus barker going after new accounts. But 
people will welcome an open eagerness to serve 
and will appreciate in direct proportion to their 
awareness, the very good results of a com- 
petitive banking system, 


Too Much Sameness 


Members of the Association of Canadian Ad- 
vertisers heard some pretty sharp criticism at 
their*convention in Toronto last week, It came 
from Henry O. Pattison, one of the top advertis- 
ing authorities in New York. 


There is far too much “follow the leader” 
stuff in some North American advertising, 
claimed Pattison, far too much sameness in ad- 
vertising messages, This sort of thing of piling 
claim upon claim he described as huff and puff 
advertising and the public, he warned, is getting 
bored and cynical. 

“If we had set out deliberately to convince 
the public that all products are pretty much the 
same, we could hardly have done a better job 
in some fields’ said Mr, Pattison. It was not a 
case of exaggeration or untruthfulness, he said. 
“The overwhelming bulk of all advertising is 
truthful today, but unfortunately much of it is 
also dull.” 

What is needed, urged Pattison, is far more 
creative imagination, less sameness of appeal and 
promise, Advertisers, he thinks, should pay more 
attention to the merits of their own particular 
product and less to what their competitors have 
to say. 


Good Management or Bad? 


One of the oldest and smartest U. S. banks 
put this question to its research department: 

What’s a good way of telling whether com- 
pany management is good or bad? 

After detailed study of many corporations, 
both successful and unsuccefSful, the researchers 
reported just one good clue, As the Harper’s 
Magazine columnist who tells the story points 
out, the answer will surprise professional mar- 
ket analysts and business colleges. It seems to 
have been completely unknown. But the bank 
which discovered it claims to have used it as a 
guide with highly consistent results. 

. It's a matter of top salaries. -“If the levels 
of the first four or five men in the organization 
are reasonably close together,” said the re- 
searchers, “then performance and morale of the 
entire management are likely to be high, If No. 
1 is away above No. 2, 3 and 4, you can look for 
trouble.” 

The total doesn’t mattgr, the researchers 
point out, it’s the difference. 


apier Moore’ 
Goratan Pad 


PETER NEWMAN, of The Post’s 
Montreal staff, is just back from Ger- 
many with a padful of highly interest- 
ing impressions. In his own words, 
here they are: 
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GERMAN TRAINS are a model of 
punctuality and, except for local ser- 
vices, have reached new highs in com- 
fort and unusual features. Some 
coaches have radio earphones built 
into upholstered head rests. “Relaxa- 
tion” cars are equipped with cocktail 
bars and a small dance floor, complete 
with midget piano and accompani- 
ment to provide the waltzes, For the 
traveling businessman, each train has 
at least two compartments furnished 
as compact offices, including efficient, 
railway-employed “frauleins” to take 
down dictation and type letters. Some 
of the larger railway stations have 
small movie houses to help passengers 
pass Waiting time. 

7” . a 

EXEMPLIFYING THE UNSHAK- 
ABLE optimism of German business- 
men, the export manager of Volks- 
wagen told me: “Our future is assur- 
ed. If times turn bad, today’s large 
car owners will turn to the Volks- 
wagen; if times remain good, we'll 
sell our product to an increasing 
number of bicycle and motorcycle 
riders.” 

- * . 

GERMAN NIGHT LIFE thrives on 
the exotic. I visited a Hamburg night 
club on a street appropriately called 
“Die Grosse Freiheit” (The Great 
Freedom), where the floor show con- 
sisted of “ladies” wrestling in a tub 
of mud, Between bouts you could talk 
to friends across the floor over dainty 
white telephones attached to each 
table. ‘ 

For those who got bored — or cov- 
ered with mud which flew quite freely 
over the “ringside” customers — the 
basement featured a quick canter on 
a fleet of camels, dromedaries, horses 
and mules. The most amusing sight I 
saw: a stiff-necked, Prussian waiter, 
dressed like an Arab sheik, leading a 
camel and its tipsy passenger round 
and round the narrow cellar track. 

- 7 = 


OVERLOOKING THE MAIN en- 
trance of Berlin’s Tempelhof Airport, 
once Hitler’s aviation showplace, is a 
huge Nazi eagle, magnificently cast in 
bronze, mounted on’ an imposing 
swastika. When the airport became, 
part of the U. S. zone (or as it’s more 
popularly known, the “Coca-Cola Sec- 
tor’), the Americans painted the 
head of the Nazi symbol a dazzling 
white to resemble their own bald 
headed symbol, and superimposed a 
stars and stripes shield over the swas- 
tika. A Berlin taxi driver, told me 
what Berliners consider to be the 
joke of the decade. Pointing to the 
altered statue, he winked and said: 
“It’s still the same old bird.” 


THE MOST SURPRISING thing 
about the former German capital, 
which is certainly one of the most 
explosive spots in the world today, is 
the Berliner’s calm acceptance of the 
situation. “The West stopped Com- 
munism in Berlin and despite the 
continuing pressure from the East, 
fighting has become a part of our 
every day life and we don’t mind it 
any more,” the fabulous Rudolf UII- 
stein told me. The last of four broth- 
ers who were the prewar publishing 
kings of Europe, he’s now over 80, 
but as sharp-witted as ever. He spent 
most of the war filling shells in an 
English munitions factory. 

> > * 


SAW TWO AMERICAN officers 
dining in one of the famous res- 
taurants where the excellence of food 
and service have attracted civilized 
people from round the world for gen- 
erations (with a couple of intervals). 
The courtly silver-haired wditer 
brought in, on and under silver, one 
of the great house specialties. He set 
out the food with meticulous care, 
filled the wine glasses, bowed and 
began to retire to his side table. 

Then came a bellow from one of 
the officers: “Hey you, where’s the 
ketchup.” 

a - > 

THE VOLCANIC RENAISSANCE 
of Germany is really a simple story of 
a people bursting with chronic energy 
to get things done, To illustrate this 
deep biological urge, a British official 
who witnessed the 1945 unconditional 
surrender signing at Reims toid me 
that while Gen. Admiral Hans Georg 
von Friedeburg was being driven to 
the surrender conference, the Nazi 
naval chief had already prepared, 
ahd delivered a long, detailed lecture 
to his escorts on how Germany will 
once again be built up as a world 
power, 

REUNIFICATION thrives and gets 
stronger daily as the great West Ger- 
man ambition. I don’t believe that 
the Germans will cuddle up too close 
to the Russian bear to achieve that 
goal. The constant stream of East 
Zone refugees is too strong a lesson 
for that. , 

But with her burgeoning economic 
vitality, now to be backed up by an- 
other army, Germany will soon be 
able to bargain from a position of 
very great strength. 
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Stop Me If 


Husband: 
your birthday, dear?” 

Wife: “Nothing expensive this year. 
Just something. you made yourself.” 

“For instance?” 

“Money!” 

. . 7. 

“When I arrived home last night,” the 
young husband related,. “my wife 
greeted me with a big kiss. She had a 
beautiful dinner ready, and afterwards 
she wouldn't let me help her with the 
dishes, but made me sit in the living 
room and read the paper.” 

The old married man sighed, and then 
he asked, “And how did you like her 


new spring outfit?” 


“What would you like for, 
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Ist Child 


More Parents With 
2 or 3 Children 


Me 


Post Scripts 


Unusual Interests 

Other interests: gold, bridge, fishing 
and hunting. Te anyone who knows 
him that must be Ralph D. Parker, 
new general manager of Canadian 
operations for the International 
Nickel Co. of Canada Ltd. 

With Interna- 
tional Nickel 
since 1928, Park- 
er moves up to 
succeed J. Roy 
Gordon, vice- 
president and a 
director of the 
company, who is 
transferring from 
Copper. Cliff, 
Ont., to make 
his headquarters 
in New York 
City. Parker con- 
tinues his exist- 
ing post of as- 

sn nnioaie sistant vice-pre- 
: sident. 

Ralph Parker is a University of 
California graduate (’20), hence 
comes by hés interest in gold natur- 
ally and also through eight years of 
experience. He went into California 
gold mining afte: coming out of uni- 
versity, moved to British Columbia 
a year later where he worked as a 
gold mining engineer. Another year 
and he moved to McIntyre Porcupine 
Mines where he stayed until 1928. 

But his days of taking on new as- 
signments weren’: over when he went 
to International Nickel. He has held 
a variety of posts since 1928. 

Beginning as superintendent of the 
Creighton Mine near Copper Cliff, he 
became superintendent of the Frood 
Mine and then superintendent of 
mines for his company, Seven years 
after first going to work for Inter- 
national Nickel he was general super- 
intendent of the mining and smelting 
division, 

In 1947 he took over one of his 
present jobs, assistant vice-president 
of International Nickel. After another 
five years he was a director of Cana- 
dian Nickel Co. Ltd. and its -vice- 
president. In 1953 he was named 
president of Canadian Nickel, which 
is the exploration and development 
subsidiary of International Nickel. 

Born in 1899, the Copper Cliff resi- 
dent married Mina Todbunter in 1929, 
In addition to his interests in gold, 
bridge, fishing and hunting, he flew 
his own plane until recently. 


+ + r 


Top Flight Salesman 


Robert Edward Day changed his 
business career overnight, back in 
1928, to back up his character. He 
jumped from accounting in woolens 
to selling watches — and landed suc- 
cessfully. 

“I was more or less forced into the 
selling field when an official of the 
Bulova Watch Co, told me I lacked 
the courage and nerve for a salesman. 
I took on a job as salesman with 
Bulova just to show him,” says Day. 

Today, Day is president of Bulova’s 
Canadian company, and as_ of last 
week president of the Association of 
Canadian Advertisers, the organiza- 
tion of Canada’s top-level salesmen. 

Bob Day, at 51, is easily approach- 
able, friendly. His salesman’s nature 
won out over the™accountant’s, and 
he can call more than 1,200 Canadian 
jewelers by their first names. 

The salesman’s friendliness appears 
to be behind his first plan as ACA's 
chief executive. 

He wants to arrange a meeting of 
all advertising media as soon as pos- 
sible, to exchange ideas at the same 
level. “This,” he tays, “will help to 
eliminate the practice of one medium 
discrediting another, and elevate the 
prestige of advertising.” 

Day is a native Torontonian, born 
in July 1902. His first job was as a 
junior clerk in a woolens company. 
Twelve years later he became secre- 
tary-treasurer of the firm. 

He switched to watches in 1928, 
and by 1935 was Bulova’s president. 
He still calls personally on sales, ac- 
counts across the country. 


and business. Golf — “I just play at 
it” — takes up the spare time. 

Day is married (to the former Jessie 
Louisa Burt of Humber Bay, near 
Toronto) and has two sons and two 
daughters. Both daughters are home- 
makers, but one, following her dad’s 
selling footsteps, is a working adver- 
tising copy writer. 

Oil Processor 

David Living&tone Campbell has 
worked for the British American Oil 
Co. ever since graduation from the 
University of Saskatchewan 20 years 
ago. Now he is a vice-president. A 
tyro chemical engineer just turned 20, 
Dave Campbell joined as a laborer 
“on the end of a long-handled shovel,” 
helping to build the B-A Moose Jaw 
refinery. 

Today, at 39, Campbell is top boss 
of the manufacturing facilities in an 
organization that last year processed 
over 31 million 
barrels of crude 
oil at its five re- 
fineries. This 
year Campbell is 
directing a ma- § 
jor refinery ex- 
pansion, the $8 ¢ 
million catalytic 
cracking unit at 
the Clarkson 
(Ontario) refin- 
ery, as well as 
keeping his re- 
fineries up to or 
beyond the op- 
erational record 
they set in 1953 
—96% of capac- 
ity. 

Back in 1934 jobs were not so plen- 
tiful but young Campbell was im- 
pressed by B-A’s activity even in the 
gloomy face of an over-all depression. 
The company had just bought a small 
refinery at Moose Jaw and was build- 
ing a new plant there. Three months 
earlier it had purchased another small 
refinery at Coutts, near Alberta's 
southern border. “In those dark days,” 
he recalls, “such expansion in the 
West showed that B-A, with two re- 
fineries in the East, was a company 
with a future.” 

Campbell worked himself right into 
that future in jig time. Only for a 
few weeks was he classified a “labor- 
er.” In quick succession, he was a 
meterman, a cracking plant operator, 
absorption plant operator at Turner 
Valley, chemist at Coutts, and refin- 
ery chemist at Montreal. Between 
1939 and 1948, at the Calgary refin- 
ery, he held the posts of assistant 
superintendent and superintendent. 
Since December, 1948, he has been 
manager of refineries and, more re- 
cently, manager of manufacturing at 
head office in Toronto. 

Campbell recalls that the Univer- 
sity of Saskatchewan in his day, as 
now, did a pretty fair job of prepar- 
ing engineers. But the course was just 
the beginning. Parts of the dean’s 
message to the graduating class he 
can still recall: “Never cease to ask 
questions.” In 20 years Campbell has 
asked plenty. He has watched the oil 
refining business become more and 
more of a chemical industry, an ever- 
increasing complex of controls and 
delicate instruments indicating each 
step. 

Dave Campbell is a hefty 6 ft. 2, 
physical assets which at the U. 
he put to good advantage in his junior 
and senior years as a middle and in- 
side on the Varsity football team. To- 
day he golfs and curls. Curling start- 
ed when he was at public school in 
his hometown of Nokomis, about mid 
way between Regina and Saskatoon. 
Dave and his pals would steal into the 
darkened rink on Sunday mornings 
after church for «some play before 
scandalized seniors chased them out. 

Married in 1937 to the former Nina 
Gude of Swift Current, Campbell has 
one daughter and two sons. He takes 
an active part in the affairs of To- 
ronto’s suburban Armour Heights 
Presbyterian Church. He has a busy 
home-life away from curling and golf, 
but this year, his first as vice-presi- 
dent and his 20th with B-A, means 
an especially full and exciting sched- 
ule with the big cat cracker at Clark- 
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He says he has two hobbies: people son nearing completion, 
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What Others 
Are Saying 


Editorial of the Week 


Can’t Have It Both Ways 
Halifax Chronicle-Herald 


Quebec is the only province of the 10 that holds 
aloof and refuses to sign a tax agreement with the 
Federal Government. 

But Quebec is now to have a provincial income 
tax, and the Duplessis Government has been de- 
manding (and has been receiving support for the 
demand in strange quarters) that the Quebec tax- 
payer be allowed to deduct from his federal tax 
payments the full amount of the provincial tax. 
This demand has been rejected’ by Ottawa, and 
very properly so. 

The Quebec Government is trying to eat its 
cake and have it, too. If the proposal of the Que- 
bec Government had been entertained at Ottawa, 
it would have been tantamount to allowing that 
province to fix the amount it wanted to draw from 
the federal treasury. The proposal, the Minister of 
Finance declared, “strikes at the very root of the 
system of federal- ~provincial tax agreements which 
has been developed in this country.” 

The setting up of “scarecrows” is an old politi- 
cal device, easy to understand. But not so easy to 
understand is the eagerness with which members 
of the official Opposition in Parliament have .ined 
up behind the Duplessis scheme. Support for the 
scheme on the part of elements of business in the 
Province of Quebec may be put down to enlight- 
ened selfishness, but what a national party hopes 
to gain fromesuch sectional gestures must pass the 
comprehension of experienced political observers, 


Other People’s Views 


MOST CANADIANS would rather have this 
country respected than envied, thinks the Sydney 
Post-Record. “An envied individual or country 
often is resented rather than liked, and suspected 
of smugness and unpleasant self-satisfaction. Let 
us be spared becoming an object of envy.” 


ONE FIFTH of the Niagara fruit land has been 
lost to industrialization, says the Farmer’s Advocate, 
(London), “This problem is plaguing many areas 
and communities. Too much good crop land is go- 
ing out of production because of rdpid expansion 
and little or no planning, Canada’s population of 
20 or 25 millions by 1975 will be grateful to us if 
we save for them, so far as possible, the source of 
their food supply.” 


HEARING DIVORCE CASES is no job for 
parliamentarians, but a job for the courts of the 
land, the Nanaimo (B.C.) Free Press thinks. “Par- 
liaments and legislatures are legislative, not judi- 
cial, bodies. It requires a judge or court to proper- 
ly go into a divorce case, carefully examine all the 
evidence, and finally pass judgment. To expect 
members of Parliament to examine and weigh all 
the evidence in 400 divorce cases in the cougse of 
a single session,, while striving to give attention 
to larger matters of public concern, seems pre- 
posterous and ridiculous. 


WHAT’S HAPPENED to the U. S. Army, asks 
the Fredericton Gleaner apropos of the life led by 
Senator McCarthy’s former henchman. “Private 
Schine, among other things, continued to pursue 
his civilian affairs for some weeks after he was 
drafted; he didn’t clean up his quarters; he shirked © 
kitchen fatigue; he paid other men to clean his 
rifle; and despite all this, he énjoyed five times as 
much leave as his fellow-soldiers. Anyone with 
experience in the Canadian or British armies will 
be puzzled by all this. What. kind of officers con- 
done this kind of behavior? What kind of soldiers 
will, for a fee, take on the dirty work of a lead- 
swinger like Private Schine? Above all, what has 
happened to the American Army’s backbone— 
the leather-lunged, flint-hearted, incorruptible 
sergeants? The situation would be ludicrous were 
it not a bit disturbing. After all, the American 
forces are our principal guarantee of security—and 
of victory, if the worst comes to the worst. And 
atomic weapons may be a poor substitute for good 
sergeants, especially in an army of Private 
Schines.” 
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LABOR ROUNDUP 


By TREVOR LLOYD 


Signpost Of U nion Strategy ? 


Key To Steelworkers’ Thinking May Come This Week 


The Steelworkers in Canada 
have been doing a lot of heavy 
planning in the past few months, 
working out strategy for this year. 

First indication of what the 
thinking has been may become 
evident this week. Within days, 
the talks between the Ontario 
Government conciliator and rep- 
resentatives of the union and 
Steel Co. of Canada are expected 
to end. Then it should be known 
whether a conciliation board will 
be resorted to or whether negotia- 
tions between the two will re- 
sume, 

Playing a big part in the union’s 
planning this year are two factors: 


—the drawn-out and unsuc- 
cessful strikes in the northern 
mines last fall; 


—the economic climate that |- 


has brought layoffs in the steel 
industry. 


Both these factors have had a 
big bearing on members’ morale. 
It’s the measure of that effect 
that Steelworker officials have 
been trying to figure out. 

As far as the strikes last fall 
are concerned, the union has two 
choices: that morale which was 
evidently high during the strikes 
has continued and that members 
will accept another show of 


strength this year, or morale has 
slipped and members are wary | 


of risking any more of the same 
now. 

Or another choice: officials may 
realize a lot of prestige was lost 
in the mines strikes and that it 


is necessary this year to restore | 


that prestige with a firm stand 
this year. 


The layoffs at steel plants have | 


sapped morale and the “lJet’s- 
hang-on-to-what-we-have” think- 
ing is bound to have become wide- 








spread among union ‘members. | 


The lack of union publicity on its 
demands and the criticism that 
has been leveled against Steel- 
worker leadership by the Com- 
munists may indicate Steel offi- 
cials aren’t preparing for any big 
upset this year. 

While there haven’t been any 
layoffs for several weeks in the 


@ for comfort 

@ for style 

@ for quality 
@@@ for the pride 


that comes from 
owning the finest. 


industry, more are expected soon 
and nobody knows this better than 
union officials. 


The slack conditions in the steel 
industry reflected by these layoffs 
are not picking up as fast as was 
hoped earlier in the year and this 
has its effects toc. While unions 
will point to company profits in 
the past year as good reason for 
increases now, it will be a tough 
point to put across in view of 
present conditions. 


Right now it appears most 
probable that the union will seek 
the conciliation board procedure. 
That will give them more time to 
assess the situation as it develops 
later and perhaps take advantage 
of improved conditions in the in- 
dustry. 


Then, if there is no very sub- 
stantial improvement, they can 
settle for something less than 
their original demands. These 
covered the 842c held over from 
last year which would bring base 
rates back to parity with those 
in the U.S.; increase in pay dif- 
ferentials between job classifi- 
cations to bring higher-than-base 
rates closer to those of the U.S.; 
as well as substantial improve- 
ments in welfare and pension 
plans. 


Because many of their demands 
are tied in with U.S. rates, union 
officials here will be closely 
watching developments to the 
south. There, sales have been 


| down but profits are up following 


reduction in the excise excess 
profits tax. The big question: will 
this mean any increase for mem- 
bers of the Steelworkers? 


Even if it does, results of the 
development here will be tem- 
pered by the fact that increases in 
Canada have been lower than in 
the U.S. this year. Where pay 


boosts have averaged slightly over | week heard reports on how the| 


Rail Lull Continues 

The excitement that followed 
the conciliation board’s report on 
the rail-union dispute had quiet- 
ened down early this week as the 
unions weighed their position. 

The lull is expected to continue, 
perhaps for some weeks. Though 
there had been no announcement 
from the unions at midweek, next 
step probably will be decision to 
take a strike vote. This will give 
officials time to further assess 
position while appearing to be 
taking positive action. 

With the affirmative vote they 
are sure to get, officials will have 
a weapon to hold over the head 
of railway management. And 
though management may feel 
sure the weapon will never fall, 
its presence and the knowledge 
that union officials could be forc- 
ed to lower it—could have de- 
sirable effect from the unions’ 
point of view. 


Labor Briefs 

Recently announced layoffs in 
Canada’s automotive industry— 
some 1,500 at Ford’s Windsor op- 
eration and 1,200 at GM’s Oshawa 
plant—may have some bearing on 
talks now going on between the 
UAW and Ford and Chrysler. It 
may well mean a paring of union 
demands and a trouble-free settle- 
ment, especially in view of an- 
other factor: a one-year settle- 
ment at the two plants would 
| bring expiry dates of all Big-Three 
contracts together and perhaps 
ease the way for introduction of 
guaranteed annual wage demands 
in 1955. 





The fifth meeting of the Na- 
| tional Advisory Committee on 
Rehabilitation in Ottawa last 


CN Plans Lines 
To Major New 
Mining Areas 


MONTREAL (Staff) — Two of 
Canada’s newest mining areas 
will be joined to markets with 
rail links to be built by CNR, the 
Federal Government has announ- 
ced. 

Minister of Transport Lionel 


Chevrier says he will introduce a 
}/resolution authorizing CNR to 


R. R. FERGUSON 


has been appointed resident 
manager, Ocean Falls division, 
Crown Zellerbach Canada Ltd. 


St. Law. Corp. 
Net Off, But 
Rise Expected 


MONTREAL (Staff)—St, Law- 
rence Corp. consolidated net 
| profit for the three months ended 


or 73c per common share, down 
substantially from $1,102,904 or 
$1.00 per share a year earlier. 
Expenses this year, it is ex- 
plained, were abnormally high 
due to dislocation resulting from 
construction at Red Rock and 
East Angus going on simultan- 
| eously with operations. In the sec- 
|ond quarter, company will bene- 
| fit from production of the new 
| kraft machine at Red Rock, while 
in June newsprint tonnage from 
the converted machine should be 





|available and the new kraft ma-| 


chine at East Angus should start 
| producing. 


Operating profit in the first 


| 5¢ an hour there, the pattern here | national committee was assisting | quarter totaled $3,300,318, against 
has been something below the 5c| provincial agencies in making | $3,657,401 a year earlier, after ex- 


figure. 
While negotiations are under 


way with Algoma and Dosco offi- 


Cials too, it’s expected that the 
talks with Stelco will be the key 
as they have been in the past. 


At Better Shoe Stores Across Canada 
Factory: Fredericton, N.B. 


CC er 


An NON AN Ct OOOO IG ALCL, 


Canadian Pacific provides Canadians 
with fastest and only non-stop flights to 
Hawaii and to Mexico. Unexcelled air 
services “o South America, to New Zea- 
land and Australia, and to the Orient. 


Your choice of two distinguished ser- 
vices — luxury @Empress or economy 
@Princess* — on Canadian Pacific's 
20,000 miles of international air routes. 
Quieter, faster DC-6B's . . superb 


cuisine. 


Ask your travel agent. 


owes 


Canadian Pacitic 


AIRLINES 


more efficient use of local facili- 
ties. Also heard was an outline 
of Federal Government considera- 
| tion of a new pension plan for 
| totally disabled persons. Not be- 
ing overlooked, Health Minister 
Paul Martin said, was the impor- 
tance of rehabilitation to enable 
these persons to earn their own 
living. 


lchange discount of $229,490 and 
| $126,863, respectively. Deprecia- 
‘tion rose to $1,055,927 from $907,- 
'562, while taxes dropped to 
| $846,026 from $1,093,239. 

At March 31, 1954, working 
capital totaled $19,493,705. Capit- 
al commitments not reflected in 


the balance sheet amounted to! 


| $2,704,430. 


CPR Sees Trat 


But Maintenan 


MONTREAL (Staff)—Canadian 
Pacific Railway Co. is hopeful 
that traffic volume in the balance 
of 1954 will move closer to last 
year’s levels, President W. A. 
Mather reported at the annual 
meeting. 

He noted that CPR’s first quar- 
ter net rail earnings were down 
$1.6 millions from 1953 (at $2.8 
millions), due to a 13% drop in 
traffic volume, but said he was 
hopeful that before the.year has 
gone much further the steady 
expansion of the Canadian econ- 
omy will be resumed. Meantime, 
curtailed maintenance is being 
continued, with no maintenance 
work undertaken beyond that 
needed for pressing repairs and 

afe operation. 

Little chance for an increase in 
“other income” was seen. 

Ocean cargo rates remain de- 
pressed, with any improvement in 
freight volume unlikely, Mr. 
Mather thought. Dividends from 
Consolidated Smelters are “un- 
likely to improve” unless lead and 
zinc prices recover. 

Prospects for higher receipts 
from petroleum rents, royalties 
and reservation fees continue fa- 
vorable, although the rate of in- 
crease may be lowe than in the 
last few years, he felt. 

CPR’s capital expenditures this 
year are expected to total $75 mil- 
lions. By summer, the first units 
of its new transcontinental pas- 
senger equipment will be deliver- 
ed and, meantime, delivery is al- 
ready being received of 44 diesel- 
electric locomotives to haul the 
new streamlined trains. These 
will raise the company’s roster of 
diesels to 409. 

Mr. Mather said substitution of 
diesel for steam power on certain 


lines has been “the largest single | 
factor in achieving efficient and | 


BOAC Extends 
‘Overseas Service 
|To The West 


Canadians living in Western 


'Canada—Winnipeg and west—| 


will be able to take advantage of 
a new once-weekly British Over- 
seas Airways luxury service be- 
tween London and Chicago, via 
| Montreal, starting May 18. , 

The service fheludes all first- 
class accommodation, 14 berths, 
four course meals and refresh- 
jments direct from London to 
Chicago without changing planes. 

The first class fare, Vancouver 
}to London via connecting carrier 
to Chicago wil] be $563.20 com- 
pared with Trans-Canada Aijr 
Lines Vancouver to London flight 
changing at Montreal, $554.70 first 
class. Chicago BOAC connections 
also exist for Winnipeg and Ed- 
monton passengers, via U.S. con- 
necting carriers. 

The remainde, of BOAC’s sum- 
mer trans-Atlantic schedule in- 
icludes two first class and four 
tourist flights between Montreal 
and London. 


fic Revival 


ce Still Cut 


|low cost operation.” Some $70 
| millions already spent on diesels 
| and facilities is cutting operating 
expenses by about $12 millions 
annually. 

Noting that the railways have 
been handicapped in meeting 
competition by restrictions ori- 

| ginally designed for 19th century 
|monopoly conditions, the presi- 
| dent said that the most burden- 
some of these requires the roads 
| to continue the reduced level] of 
Western grain rates set up in 1898 
and 1899. Last year, one third of 
CPR’s total freight traffic moved 
at these low rates. 

Adding that these grain rates 
are “grossly unfair,” he pointed 
| out that the average hourly wage 
| rate in 1899 was 18c (against $1.59 
in 1953); new rail cost $22.32 per 
ton ($101.36); and a new boxcar 
| cost about $600 ($6,700). 

This growing burden has been 
the major factor in depressing 
railway net in relation to gross 
earnings to unprecedented levels, 
he felt. 


| TALKED BACK 
TO MY BOSS 
AND GOT $1500 


By a Wall Street 
Journal Subscriber 


| I did it in a nice way, of course. He 
tried to tell me I was wrong. “You're 
talking through your hat!” he said. 

But I had the facts. I had been 
reading The Wall Street Journal. At 
first he raised his eyebrows. Later he 
|raised my pay ($1500). And a few 
| weeks ago he put my desk near his. 
“I like to have people around me 
who know things,” he said. 

This incidefit is typical. A recent 
survey shows that a large number of 
| weet Street Journal subscribers have 
been promoted to bigger jobs. Some 
|have been made vice presidents. 
Some were made general managers. 
Some have become company presi- 
dents. 

We don’t claim credit. But we do 
feel that the knowledge these men 
absorbed from The Journal helped 
to fit them for responsibility. 

Each day The Wall Street Journal 
tells you about far-reaching changes 
jtaking place in America. New inven- 
tions. New industries. New methods 
of doing business. New ways to earn 
mor ‘y. The Journal gives you quick 
waruing of any new trend that, may 
affect your income. The Journal is a 
wonderful aid to men making $7000 
to $20,000. It can be of priceless 
benefit to young men who want to 
win advancement. 

The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business and 
finance The only business paper 
served by all four big press associa- 
tions. It costs $20 a year, but you 
can get a Trial Subscription for three 
months for $6. Just tear out 
ad and attach check for $6 and mail. 
Or tell us to bill you. Address: The 
Wall Street Journal, 44 Broad St., 
'New York 4, N. Y. 
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March 31, 1954, totaled $810,046) 


build the lines. Since both areas 
are proven, it’s expected that con- 
struction will probably get under 
Way as soon as possible, 

First is a $35 million 288-mile 
line into the Chibougamau region 
of Quebec, on the list of CNR 
“possibles” for some time now. It 
will run from St. Felicien on Lake 
St. John through fairly rugged 
country. 

The other, 25 miles long, will 
be built to Lake Manitouwadge 
in Ontario. It will start at Hills- 
port, Ont., on the CNR mainline 
northwest of Sudbury. 

Total cost of the two lines will 
run to an‘ estimated $37,750,000, 
and CNR is expected to contract 
the jobs to outside firms. The 
Chibougamau line will be the 
longest built by the system in 
years. 

Chibougamau is a rich copper- 
| gold mjning area, with one pro- 
ducer already in operation. It is 
| now connected by a road but this 
is not passable all year-round and 
as new mines are added, the flow 
of concentrates will grow. 

Lake Manitouwadge is the rich 
copper-zinc-silver area in North- 
|}ern Ontario, in the spotlight in 
recent months as the big discover- 
ies of Geco mines unfolded. 

The Federal Government’s 
measure will authorize CNR to 
borrow money from the consoli- 
dated revenue fund to build the 
lines. 


' 


Famous: Players 


‘Shares Sold Here 


A secondary offering of 328,000 
|/no par value common shares of 
Famous Players Canadian Corp. 
|has been sold at $23.50 a share 
| by a syndicate headed by Wood, 
|Gundy & Co., Greenshields & Co. 
jand W. C. Pitfield & Co, 

The shares were made available 
|for distribution in Canada by 
Paramount International Films 
Inc., a wholly owned subsidiary 
of Paramount Pictures Corp. 
Heretofore this company owned 
substantially more than 50% of 
the 1,737,072 outstanding shares 
of Famous Players Canadian, On 
completion of the sale of the 
328,000 shares to the underwriters, 
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New Issues 


Government of Canada Bonds 


to refund approximately $850 million 3% Third Victory Loan Bonds, due 
November lst 1956, which have been called for redemption on June Ist, 1954 


$300,000,000 
3%% Bonds 


due June 1, 1976 
Callable on or after June 1; 1974 


Price: 99.00 to yield 3.31% 


Denominations 


$500, $1000, $5000, $25,000 
and $100,000 


$550,000,000 
2%% Bonds 
- due December 15, 1956 


Non callable 
Price: 99.70 to yield 2.37% 


Denominations 
$1000, $5000, $25,000, $100,000 
and $1,000,000 


It is expected that delivery of these Bonds will be on June Ist, 
We, as Primary Distributors, offer these Bonds subject to confirmation and allotment. 


Your order may be telephoned or telegraphed at our expense, 


A. E. Ames & Co. 


Limited 
TORONTO 
VANCOUVER VICTORIA 


OWEN SOUND 
BOSTON 


OTTAWA 
QUEBEC 


CALGARY LONDON 
ST. CATHARINES 
LONDON, ENG. 


WINNIPEG 
KITCHENER 
NEW YORK 


MONTREAL 
HAMILTON 


|its share will be approximately 
| 51%. 

The number of Canadian share- 

holders, 5,122 prior to the offer- 
ing, was expected to be increased | 
through sale of the shares. None} 
of the proceeds of the sale will | 
be paid into Famous Players’| 
treasury, 
Capitalization consists of the! 
;}common stock only, on which} 
| dividends have been paid each| 
| year since 1935, Consolidated net | 
|earnings 1946-1953 have been as| 
| follows: $2,834,957, $3,156,447, $3,- | 
286,264, $3,071,910, $3,529,514, $3,- | 
032,018, $3,480,126, $3,611,005, Com- | 
pany has paid $1.60 a share per) 
‘annum in dividends in the past) 
| two years (including extras). Pre-| 
}sent rate is $1.50 per annum, re-| 
quiring $2,605,608. 


MAHONE BAY, N‘S., has sold, 
$20,000 4% 15-year debentures to 
| Royal Securities Corp. at 101, re-| 
| presenting a cost of 3.8725%. Pro-/| 
‘ceeds for electric light purposes. 


ME. ece teaches 


many lessons 


CREDIT SUISSE (CANADA) LIMITED 


Our offices are now 
located in the 


CREDIT SUISSE BUILDING 
1010 Beaver Hall Hill 
Montreal, Que. 


Telephone: UNiversity 1-2461 


‘++ among them the fact that it doesn’t pay to take chances" 
when specifying a roof. With Murray Registered Roofs you are 
certain of long, trouble-free service. for time has proven their superiority 
under all conditions. That is why, time and time again, Murray 
Registered Roofs are the repeat choice of builders, owners and 
architects. For roofing or re-roofing, this Is 


the roof that stands “the test of time.’® 


Norman & Collie Ltd., which ts still giving - 
satisfactery service 25 years later! Another 
instance where time tells the quality story 

of Murray Registered Roofp, 
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MURRAY Kegisiited Koos 
Mlerander MU RRAY << DTT 


LIMITED 
SAINT JOHN MONTREAL TORONTO 


Division of: Dominion Tar & Chemical Company Limited 


WINNIPEG VANCOUVER 





- No Curb On Ottawa’s Credit Powers 


—_ 


OTTAWA—There will be no ats | cia] Farm Union got a cool recep- 
tempt this year to put legal} tion. 
strings on the Government of| Speaking for the vegetable) 
Canada’s power to manage the| growers M. M. Robinson of Ham- 
currency and credit of the coun-|ilton asked for an amendment to 
try. | Section 88 of the Bank Act which 
Finance Minister Douglas Ab-| would give growers who deliver 
bott turned thumbs down on the} produce to a processing plant the 
idea, when he appeared before the} position of preferred creditors, 
House of Commons Banking and| the same status as workers who 
Commerce Committée last wéek| have claims for wages. 
and it’s a safe bet his views will! As the law now stands, it was 
prevail when the committee puts| claimed, produce can be pledged 
the finishing touches to the new) to a bank by a processor as soon 
bank act now before it. las it comes into his possession, 

Mr. Abbott took up an issue| whether paid for or not, The re- 
which Graham Towers, governor! sult is that if a canning company 
of the Bank of Canada, sidestep-| goes broke the growers get noth- 
ped during his earlier evidence! ing but the bank which has loan- 
to the committee. It was a pcint}ed money to the cannery .gets 
raised by J. M. Macdonnell, Pro-/ paid. 
gressive - Conservative financial; Several members of the com- 


Currency, Credit Government’s Responsibility, Says Abbott 


“It seems to me you'd have one | 
body of men who would say, not 

Members were quick to notice| what the people need but, what 
that both the terms of the May-| they would like to have and an- 
nard proposals and the tenor of|other body of men who would 
his argument were more moder- | make enough money available to 
ate than in the earlier times of| give them those things,” said Mr 
Social Credit. | Macdonnell. “It looks like a big 

“There is no doubt that the) inflationary scheme.” 
Canadian banking system is an| Mr, Fleming later cited the case 
excellent and efficient system,” | of the textile industry which had 
said Mr. Maynard. It should con-| been mentioned incidentally by 
tinue to discharge its functions.|Mr, Maynard as evidence that 
Nationalization of banks would | there is presently a lack of pur- 
be bad. But bank profits need | chasing power to buy the prod- 
not be as high as nuw. ucts of Canadian industry. 

The Maynard proposals made; Mr, Fleming wanted to know 
no reference to the “just price,”| how, if additional purchasing 
the device set up by the founder | power were issued, one could be 


ed they were both simple and 
logical. 


critic about the unlimited power | 


mittee thought the proposal rea- 


"Here's Mitchell’s answer to air con- 
‘ditioning those extra large rooms 
without expensive plumbing and 
duct work. No waiting. No altera- 
tions. The-all new Mitchell 1% 
H.P. unit ‘fits into your window, 
neatly out-of-the-way and will cool 
up to 890 square feet. What's more, 
it’s built with all these nationally 
advertised, nationally known, ex- 
clusive Mitchell features: Weath’r- 


Dial Control « Weath’r-Robot Ther- | would prevent an 


mostat ¢ Dyna-Heat « Nite-Cool 
e Arid-Dryer « Exhaust ¢ Filter 
Cool & Ventilate. Don't be without 
air conditioning for another day. | 


Prices as low as $7993, 


Slide it in the window 
Plug it in the wall 


Call today for Free Cooling 
Survey 


MITCHELL MFG. CO. 
LTD. 


19 Waterman Ave., Toronto 16 
5425 


HEALTH-AIR 


COMPANY LID. 
CaP AS 


|They called for increases in the} 


to expand credit now existing. {sonable and in course of discus-; 
Mr. Macdonnell thought there/sion, Mr. Robinson = said, if 
should be a limit, although he ad-| adopted, it would have the effect 
mitted that, constitutionally,|/of keeping unreliable canneries 
nothing could restrain the power|out of business by making the 
of Parliament. He thought, how-) banks more careful about financ- 
ever, that it would be healthy in) ing their operations. 
the event of an “irresponsible| He said views of the growers 
government” wanting to inflate; regarding canneries had changed 
the currency, if that government} in recent years. At one time they 
had to come to Parliament for! thought the more buyers there 
authority before going beyond a/ were, the better prices they got. 
certain limit. Recently, since marketing boards 
When Mr. Towers was ques-| had come into operation to nego- 
tioned about the idea he said the| tiate prices they had found they 
Bank of Canada management|had most trouble with smaller 
could resign if the Government|canneries and very little with 
sought to follow monetary policies; large ones. So they were not 
with which it disagreed. That afraid of a curtailment in the 
would. be a signal to the public.| number of operators. 
Mr. Macdonnel! said he did not! The farm union‘brief was pre- 
| want that to happen and did not}sented by Olaf Turnbull of Kin- 
{think it would be much help. /dersley, Sask., a member of the 
No Legal Limitation | council and a director of the Sas- 
|katchewan Farmers Union. 


o ,’ . . . | 
T don’t know of any limitation | It called for the creation of a 


that can be imposed by law which) new and elaborate structure to 


irresponsible ide 1 t aia to, ow 
government from doing irrespon-|PTOVde ‘ong-term credit to far- 
sible things,” said Mr. Abbott. |™ers. It would be a ‘Federal 
“I think the control ‘of currency Agricultural Development Bank, 
a ae ot sas |financed by a revolving fund 

and credit is the responsibility of| a eee 
the government of the day.” |from the federal treasury and 


, . 4 |lending through local farm loan 
There w some things which} lending | os 
a ee ee —_ | associations consisting of individ- 


could be cured only by the ballot 5 ke pel 
box, he added, intimating that one| U@/s Who would mutually pledg« 
of them was the pursuit of wrong- | their assets to secure loans to 


eas | their members. 
headed monetary policies by a it 
government. Social Credit Views 


, In earlier committee sessions, 
d He at ee oa Mac- | Hon. Lucien Maynard, Alberta's 
fou « - so ¢ abt t-term | Attorney-General, dispelled any 
amit on the amount of shor idea that Alberta Social Crediters 
government securities which could) jad shendene’ the notion that 
be bought by the Bank of Canada. |. erpetual prosperity can be as- 
If the bank officers thought Wicured by Keeping the nation’s 
was being asked to take too many purchasing power equal to its pro- 
they could resign. At the same Guctive feciiities 
time a government could always Mr. Maynard could be called 
change the management of the| ... of the founding fathers of 
bank if it considered it unsatis-| Social Credit in Canada, having 
econ y- | been elected to the Alberta Legis- 
Tinea nr ala ramgtecbe lature as a follower of the late 
a - li + 3 5 - 
by the Attorney-General Lucien| William perbert in. 1008 end het 
Maynard of Alberta on behalf of] |, 1936. 
the Social Credit Government.| “Member after member told Mr 
: b Maynard they could see no sense 
money supply to be created by! in his proposals, could not under- 
the Bank of Canada issuing money} .tang why a sensible person 


| for social security payments, £0V-| should put them forward. In re- 


raz A: 
TOMORROW! 


WALK INTO YOUR 


ernmental capital expenditures,! turn the Alberta champion assert- 
retirement of debt, producer and . 
consumer subsidies. 


| ——____—_- 
He suggested the present set: Quebec Power 


up with no limit on what could : ; 
Profit Up 16% 


be done was made-to-order for a 

government having similar ideas 

and great damage could be done} MONTREAL (Staff) — Quebec 

before Parliament or the public) Power Co.’s net profit for the 

was aware of what was happen-| first quarter of 1954 was $231,563, 

ing. | amounting to 41c per share, 16.3% 
Can’t Protect Descendants higher than $199,056, or 35c per 
“I think that’s a matter for the share in the same period of 1953. 


electorate.” said Mr. Abbott, “I The electricity division had,re- 
don’t think we can protect our venues of $2,291,475, an increase 


descendants from the conse- of 12.1% over the first quarter of 
jlast year, while the gas division 


quences of their own folly.” 
The Finance Minister defended | 


showed revenues of $143,622, or 
3.4% higher. Total gross revenues, | 


of Social Credit, Major Douglas, 
to prevent inflation resulting from 


the injection of extra money into} 


the business stream. 

The Maynard proposals were: 

(1) Strike out of the Bank Act 
the now inoperative provision for 
a 25% gold reserve against Bank | 
of Canada notes; 

(2) Require the banks to main- 
tain 100% cash reserves for any 
increase in deposit liabilities they 
incur from now on and authorize 
the Bank of Canada to advance to 
the banks the cash necessary to 
comply with this requirement; 

(3) Require the Bank of Can- 
ada to credit the Government of 
Canada with money to be put into 
circulation as a supplement to the 
money supply. 

There was no great argument 


about the gold reserve clause. Mr. | 


Maynard recognized it stands| 
suspended under a provision of | 
the Currency, Mint and Exchange 
Fund Act but disliked ,the fact 
that it can be revived by order- 
in-council. 

The second proposal would 
freeze the banks’ ability to ex- 
pand credit at the present volume, 
require them to have a dollar in 
cash for every doilar on deposit | 
above what they have now, about | 
$8.5 billions. 

How to Distribute It? 

The most interesting proposal 
to members of the committee was 
the distribution of new money by | 
the Government after its creation | 
through an entry in the books of 
the Bank of Canada. 

Mr. Maynard said the Bureau | 
of Statistics is competent to esti- | 
mate the productive resources of | 
Canada and the needs of the | 
Canadian people. Based on that 
information the Bank of Canada 
could calculate the amount of 
money needed to enable people} 
to buy the goods. 

Although he declined to be! 
pinned down as to how fast the 
various means of putting out 
money should be used, Mr. May-| 
nard suggested it would be safe 
to increase social security pay- 
ments, family allowances, veter- 
ans and old age pensions by 50%. 


jsure people would wouy more 
textiles and buy Canadian-made 
rather than foreign textiles. Mr. 
Maynard said by the use of sub- 


|sidies Canadian goods could be 


made to sell more cheaply than 
foreign textiles. 


The Maynard appearar.ce was 


}one long verbal duel with one 


man battling a group and holding 
his own by flatly refusing to 
elaborate on assertions which his 
opponents could not accept. 

It was carried on in good hu- 
mor and at the end Mr. Maynard | 


| was thanked for his patience and 


thanked the committee for its 
courteous hearing. So far as 
having any influence on what 
goes into the new Bank Act the 
performance was without signifi- 
cance. It was straight politics. 


FD AP CR Re ME 
We recommend 


for investment 
the accumulation of 


Supervised Growth | 


Fund 


NET ASSET VALUE AND PRICE 


$2.21 Approx.* 


®No commissions or other acquisition charges 
included or to be added. 


H. C. FLOOD & CO. LTD., 
; 360 St. James St. W. Montreal 
' 


,; Without obligation on my part, send 
me information on Supervised Growth 
Fund. 


NAME 


ADDRESS 


! 
! 
' 
! 
! 
i 
' 
' 
! 
' 
' 
' 


H.C. FLoop & Co. LTD. | 


Investment Securities 


360 ST. JAMES ST. W. 
MONTREAL. 


CANADIAN GENERAL 
INSURANCE GROUP 


ASSISTANT 


PPLICATIONS for the above position, 


Uta 


A a ee a 
gain e 


A phone call today will put a 
Mitchell in your window .. . 
health and comfort benefits 
will be yours tomorrow. You'll 
like the way it takes no space 
in your room, Operates super- 
quiet and has cooling power to 
spare. You get extra’ enjoy- 
ment, too, from the seven 
levels of indoor comfort... 
at your finger-tips. * Dyna- 
Heat on chilly days * De- 
humidification * Ventilation * 
Circulation * Filtering * and 
Exheust. There’s a Mitchell 
that’s just right for air con- 
ditioning your office. 


tow As $299.50 


HEALTH-AIR 
OR, 9957 


1900 AVENUE RD., TORONTO) 
FREE SURVEY 


from young mén with necessary 


the traditional government posi-! 5 
~al of ee the coer re-| at $2,446,334, were 11.4% highe1 
serves of the banks and outlined|. -*Penses for the electricity div- 
the methods by which the re-| /S!On, were higher, at $1,517,028, 
serves are supervised by the Gov-| ($1,335,555 in 1953) while gas| 
ernment and taxed, if deemed division expenses amounted to} 
excessive. He said he believed the| pee reer oe eaereann| 

: : |for depreciation totale 7,50( 
day of bank failures was past but} ($225,999). Total expenses for 


there would be danger in . the} ; , ; 
aihidinadion of ene which | operation, including taxes and de- 


would create invidious and un-| Preciation, were $1,913,502 ($1,- | 


: | 719,856). 
a. meen en nT Bond (Anterest was $121,350) 


/ = ($122,757) and provision for in- 

At_the same time, he insisted! come and profits taxes was $179,- | 
the Government gave no guaran-j919 ($153,502). Dividend for the 
tee of the solvency of the banks.| quarter was the same as last year 
Picking up his statement about) 2+ $}65,959, or 30c a share. Surplus | 
bank failures, a CCF member! ‘or ‘three months was $65,604 
wanted to know the reason for) (¢33 097). 
it. He said he based it on the func-} ———-_EEEe 
tioning of the Bank of Canada! — 
and the office of the inspector-| 
general of banks. It did not mean 
that the Government would take 
any action to prevent the failure 
of any individual bank. The sol-| 
vency of the banks was a matter! 
for the bank managements, It) 
was what they were paid to at-| 
tend to. 

While Mr. Abbott filled in the 
;gap left by Mr. Towers’ refusal 
to discuss limits on the issue of| 
credit he balked at answering an- 
other question left unanswered by 
Mr. Towers—what monetary ac- 
tion the Government is taking 
right now to avert depression or | 
moderate recession. 

He just dropped a hint that the! 
Government was not doing much | 
by saying “I don’t think today’s 
condition calls for either a very| 
easy money policy or a very tight 
money policy.” 

He noted that interest rates in 
the United States had been going | 
down, presumably influenced by | 
some change in the policy of the) 
federal reserve banks. The same | 
thing had been happening in) 
Canada and the spread between 
interest rates here and in the Un. | 
ited Statés had been nerrowing. 

The committee got two briefs 
from farm organizations last 
week, one from the Ontario Fruit 
and Vegetable Growers Associa- 
tion appeared to impress it while 
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ithe other, from the Interprovin- 


ee LEAMINGTON 


© INDICATES TERMINALS AND 
TRUCK LOAD SHIPMENTS 


background of experience, will be considered by 


the Canadian General In 


surance Company. 


Preferred age group around 25 to 32, but 
‘applicants up to 45 will be considered. Salary 


in full accord with position. 


opportunity for a long-te 


An outstanding 
tm profitable connection. 


Replies to be addressed to: 


State full experience 
and personal back- ¢c 
ground. All replies 
strictly confidential. 


Mr. N. T. Anderson, 


o Canadian General 
Insurance Company, 


702 Electric Railway Chambers, 


Winnipeg, Manitoba. 


~ 


FOR SAFETY + SPEED » PERSONAL ATTENTION 


S/up DIRECT 
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Traders Finance Corporation Limited 


M. C. G. Meighen, 0.B.E. R. M. Willmott W. J. Carey 
Vice-President Vice-President and Treasurer Vice-President—jales 


Mr. A. E. Naylor, O.B.E., President, Traders Finance Corporatiog Limited, has announced the 
appointment of the following as Vice-Presidents of the Company. Col. M. C. G. Meighen, O.B.E., a 
director of the Company, is Vice-President of Canadian General Securities Limited and a director 
and officer of several other companies. Mr. R. M. Willmott, who is a director and is also Treasurer 
of Traders Finance Corporation Limited, is an officer of several associated companies. Mr. W. J. 
Carey, who was formerly an Assistant Vice-President of the Company in charge of Eastern Branches 


will now be in charge of sales promotion throughout Canada. 


$850,000,000 


Government of Canada 
Bonds 


The Bank of Canada is authorized by the Minister of Finance to receive subscriptions for 
a loan, to be issued for cash and offered in two maturities as follows: 


$550,000 000 
2 YEAR 6} MONTH 
23% BONDS 
DUE 15th DECEMBER, 1956 
Non-callable to maturity 


Interest payable 15th June and 15th December; the first six and one-half months’ interest 
will be payable 15th December, 1954 


Denominations 
$1,000, $5,000, $25,000, $100,000 and $1,000,000 


ISSUE PRICE: 99.70% 
Yielding about 2.37% to maturity 


$300, 000,000 
22 YEAR 
34% BONDS 
DUE ist JUNE, 1976 
Callable on or after Ist June, 1974 
Interest payable ist June and ist December 


Denominations’ 
$500, $1,000, $5,000, $25,000, and $100,000 


ISSUE PRICE: 99% 
Yielding about 3.31% to maturity 


Principal and interest payable in lawful money of Canada. Principal pavable at any 
agency of Bank of Canada. Interest payable at any branch in Canada of any chartered 
bank without charge. The bonds will be dated and bear interest from Ist June, 1954. 


Bonds may be registered as to principal or as to principal and interest. Definitive 
bonds of this issue will be available on or about ist June and thereafter in two forms: 
bearer form with coupons attached (this form may be registered as to principal) and fully 
registered form with interest payable by cheque. Bonds of both forms will be in the same 
denominations and fully interchangeable as to denomination and/or form without charge 
(subject to Government transfer requirements where applicable). 


This Loan is authorized under authority of an Act of the Parliament of Canada and 
both principal and interest are a charge on the Consolidated Revenue Fund of Canada. 
The proceeds of this Loan will be used by the Government to refund the Third Victory 
Loan called for redemption on Ist June, 1954, in the amount of $855,607,410. 


Subscriptions may be made to Bank of Canada, Ottawa, through any investment 
dealer eligible to act’as a primary distributor or through any bank in Canada. An official 
prospectus may be obtained from any Agency of the Bank of Canada. 


The Minister of Finance reserves the right to accept or reject in whole or in part any 
subscription for either maturity or both. 


The books of the Loan will open on 13th May, 1954 and will close in either maturity 
or both with or without notice at the discretion of the Minister of Finance. 


Ottawa, 10TH May, 1954. 


Enjoy the benefits of 
e ONE PICK-UP e ONE TRACER 
e ONE STATEMENT e ONE CONTACT 
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By B. K. SANDWELL. 

IT IS HARD TO SEE HOW 
the St. Laurent government 
could have done otherwise 
than it did in the matter of the 
Quebec income tax, but the re- 
sult has been to create the 
nearest approach to a “1911” 
situation that the Conserva- 
tive party has enjoyed in 40 
years. The essence of 1911 was 
that a federal Liberal admin- 
istration could be attacked on 
entirely different grounds in 
Quebec and in the English- 
language provinces, and yet 
the attackers were not de- 
barred from joining to form a 
government when the Liberals 
were defeated. In some re- 
spects the present situation is 
even more favorable, for the 
Quebec Nationalist attack -in 
1911, while it was not fully 
evaluated or understood out- 
side of the province, did at 
least arouse some antagonism 
against the Conservatives for 
allying themselves with Mr. 
Bourassa. But the Quebec in- 
come’ tax issue, while im- 
mensely effective in Quebec, 
will arouse very little opposi- 


We Don’t Expect Entertainment 


CANADIANS HAVE NEVER 
HAD that enthusiasm for com- 
mittees of inquiry which seems 
to animate the American peo- 
ple. Americans explain this 
enthusiasm by saying that the 
inquiry is an essential part of 
true democracy that the 
common people must have the 
right to dig into the doings of 
their rulers whenever there 
seems to be good reason for it. 
If McCarthy says Stevens is a 
liar and Stevens says McCarthy 
is a liar, then the common peo- 
ple have the right to call in 
the whole American army if 
necessary to find out which is 


BOOKS FOR {Accidents Climb 
BUSINESSMEN For ‘Peg Traffic 


A GARDENER’S SOURCE BOOK | (From Our Own Correspondent) 
| by G. H. Hamilton; J.M. Dent; WINNJPEG — Taxicabs and 
& Sons (Canada) Ltd.; $4.50. buses of the Greater Winnipeg 


For many, especially in Eastern | Transit Commission. hit a new 


S| a. : (high in 1953 Manitoba accident 
o ee oe ae Sas | records. 
al coat Gouka te Sith "this nar | There were 652 licensed taxis 
, ~ | whose operation accounted for 715 
nn mer os caehiae caer accidents, an involvement of 
| 109.6%. 
dener through all the essentials oo 180 buses, other than | 
ete Cn cmt = trolley busses, had 193 accidents, 
ae or sate . or Jarge and involvement of 107.4%. The 
country or suburban Jot. statistics for other vehicles were: 
The author, botanist of the; 132 trolley buses of the Transit 
Niagara Parks Commission and ; System, 72 accidents, 53.7%. 
lecturer in its Gardening School 145,086 passenger cars, 16,540 | 
since 1937, advises on ordering of | accidents 11.3% a? 
seeds, bulbs, plants, trees; when eae. : 
and kow to prune; the propa-|, 40,034 trucks, 3,732 accidents, 
gation and culture of house plants; | '-®”- ° 
the contro] of pests and weeds| 2,203 commercial trucks, 311 
and all other major gardening op- | accidents, 14.1%. 
erations. 238 U-drive car's, 64 accidents, | 
Here is all the basic information | 76-8%- : 
you need, plus a week-by-week | 1,192 public service 
calendar of important activities | 343 accidents, 28.8%. 
to guide the gardener through the 1,759 motor cycles, 
seasons. ' dents, 5.7%. | 


he is unaccustomed to taking 
leadership from anybody else. 
However, he is 64, has been 
party leader for over 20 years 
and in power during most of 
that time, and may reasonably 
be looking forward to retire- 
ment from the hurly-burly; 
and a federal government can 
of course do vastly better for 
him than the provincial one. 


Provincial tax rights are not 
an issue on which the Con- 
servatives can do much outside 
of Quebec, and they will need 
something else — or will they? 
The Liberals have been in 
power for almost 20 years, a 
long time. They will nardly 
follow the 1911 pattern bby pre- 
senting the Conservatives with 
a reciprocity issue, but perhaps 
the continuance of rather 
heavy taxation, a feeling that 
a new government might be 
more economical, and the or- 
dinary human desire _ for 
change, may be all that is 
needed. 

But without a good prospect 
of support from Quebec noth- 
ing else matters much. 


tion anywhere else, The doc- 
trine that provinces should not 
receive subventions from Ot- 
tawa is, as an article of faith, 
pretty well confined to Que- 
bec. It does not arouse else- 
where the violent animosity 
that Bourassa Nationalism did, 
and it will be played down wut- 
side of Quebec by the promise 
of a conference to straighten 
out the whole controversy 
about the taxing powers. 

The federal Conservatives 
having rallied so nobly to Mr. 
Duplessis’ support, it seems 
hardly possible that he can re- 
fuse to give them some coun- 
tenance in the next election 
campaign. Whether he does or 
not, they are bound to acquire 
the merit of being on the pro- 
vincialist side in what in 
Quebec, a very emotion-stirring 
eonflict. 

Mr. Duplessis has nothing to 
look forward to at Ottawa, and 
it is improbable that he would 
go there in the event of a Con- 
servative victory, He could not 
be the dominant figure there 
as he has for years been the 
dominant figure at Quebec, and 


vehicles, 


102 acci- |} 


Expand. Coston Loading 
Of Aerosol Containers 


to 60,000 sq. ft. ultimately is plan- 
ned, 

Professional aerosol loading has 
grown to a $100 million industry 
in North America, the Montreal 
company states. The industry is 
growing because the customer 
finds it is clean, convenient and 
economical to use a package that 
dispenses the product at the press| 
of a finger. Expense of equip- 
ment makes for a preference for 
custom loading. 

Gas operated containers are now! 
used to package insecticides, 
shaving cream, paints, lacquers,! 
‘toilet preparations, ornamental 


ls, 


A young industry that promises 
to bring everything from paint- 
ing to shampooing the dog right 
up to mid-20th century standards 
has taken two big steps forward. 

The industry is the custom load- 
ing of pressure containers. 

John Struthers & Co. has 
equipped and opened what it 
claims will be the first aerosol 
loading plant in Quebec province. 

Aerocide Dispensers Ltd., To- 
ronto, has launched a plant pro- 
gram that will double its former 
space. The new plant will contain 
24,000 sq. ft., Toronto Industrial 
Commission announces. Expansion 


peared in it. We approach our 
politics, not so much like an 
audience at a show as like a 
meeting to settle a rather im- 
portant problem. We do not 
expect our politicians to enter- 


which. And Americans, I find, 
think that we Canadians are 
unduly subservient to our rul- 
ers and let them get away with 
murder because we are re- 
luctant to hold up the whole 
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Government of Canada Bonds 


Canada’s Premier Investment Security » 


From the standpoint of security of principal, 
attractive yield and ready marketability, there 
is no type of security available in this country 
that can compare with Government of Canada 
Bonds. 


Issue of 
314° Bonds 
Due June 1, 1974/76 
Price: 99.00 to yield 3.31% 


214% Bonds 
Due December 15, 1956 
Price: 99.70 to yield 2.37% 
To enter your order please write or telephone any of 
our offices. In Toronto, call Empire 6-8181, 


Dominion Securities Gepn. LimirED 


Underwriters and Distributors of Investment Securities since 1901 


TORONTO MONTREAL NEW YORK LONDON, ENG 


LONDON KITCHENER 


5 AL aE 


snow and many other products. 


“People seem to stay awake at 
nights thinking of new things to 
put in them,” says one custom 
loader, 

Pressure products include ma- 
terials that come out in foam or 
other non-airborne form, Ex- 
amples are shaving cream, or a 
dog shampoo’ that you just squirt 
onto Fido, 
out washing. 


All the products are under low 
pressure, Different commercially- 
named gases are used to load the 
containers, in mixtures to suit the 
product. 


Many materials must be refrig- 
erated. Aerocide’s specialized re- 





machinery of government while 
we “inquire.” We are too rev- 
erential, they say, to both our 
McCarthys and our Stevenses. 

It would, it is true, be diffi- 
cult to get Canadians passion- 
ately excited over the revela- 
tion that a photograph pro- 
duced in evidence had been 
cut down, having originally 
contained four figures instead 
of the two who ultimately ap- 


tain us, which is one reason 
why they so seldom do. We 
want politics to produce good 
government, on lines approved 
by the majority, and are not 
much concerned about any 
other products. The Americans 
want politics to produce enter- 
tainment, and if as a byproduct 
they produce some good gov- 
ernment, so much the better. 


They are Still Pioneering 


IT WAS THROUGH the late 
Nicholas Ignatieff, in the early 
days when he was running all 
over Canada trying to learn 
about the difficulties and tri- 
umphs of the pioneers in the 
back country, that I first made 
the acquaintance of Cecilia 
Jowett, Registered Nurse. She 
was then living a few miles 
out of Hunta, a tiny place 
seventeen miles west of Coch- 
rane in the Clay Belt, in ter- 
ritory which was just begin- 
ning to be settled under the 
most primitive conditions, She 
Was an English girl who had 
been sent out by an orphanage 
to Canada at an early age, had 
somehow succeeded in putting 
herself through the _ nurse’s 


Didn’t Mean it That Way 


SEVERAL READERS AP- 
PEAR to have concluded, from 
a recent item in this column 
on the subject of Gibraltar, 
British Honduras and the Falk- 
land Islands, that the writer is 
in favor of the surrender of 
these territories by the British 
Empire to their respective 
claimants. Nothing could be 
farther from the truth, and it 
therefore becomes necessary 
to explain that the article in 
question was intended for no 
other purpose than to show 
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a ses * reneate 
COMMERCIAL 
LOAN 


_, bhis manufacturer increase 
his output - 


Tf you need money for current operating costs—why not see about a 
Bank of Toronto Commercial Loan? We are helping many Canadian 
manufacturers to meet present contract needs and to increase their 
business by expanding into new lines. 

Commercial Loans are just one of many specialized services The 
Bank of Toronto offers you. Why not drop in for a chat with your 


local Bank of Toronto manager. . . 
be glad to outline all the facilities you can use to help run your 


business more smoothly. 


GET TO KNOW YOUR MANAGER” 


™ BANK" TORONTO 


Established 1856 
Business Banking from Coast to Coast 


ing. It came late in the pioneer- 
ing process, it is not violently 
picturesque, and many people 
fail to distinguish it from the 
mining areas round about it. 
But its people are as rugged 
and in their way as heroic as 
those who tamed the old 
Ontario backwoods in the pre- 
railway days and the prairies 
before 1900. Miss Jowett saw 
them with the sympathy of a 
nurse and the discernment of 
a poet. I think nobody will 
read this book without feeling 
that Canadians who live in the 
comfortable parts of the coun- 
try owe these settlers of new 
areas a little more than we are 
giving them. 


course, and was determined to 
make her skills available in 
the kind ef place where they 
were most needed. Now no 
longer able to face the rigors 
of the North, she is living on 
the shore of Lake Couchiching, 
where much of her work is 
among the local Indians. If 
she only played the organ she 
would be a sort of female 
Schweitzer. 

In a little book called “No 
Thought for Tomorrow” (Ryer- 
son, $2.75) she has managed 
to convey a good deal of her 
own personality and much 
more of the life of first-stage 
pioneering in cold latitudes. 
The Clay Belt has not had its 
fair share of Canadian writ- 


trespassing on something which 
is in Canada a virtual mon- 
opoly of Miss Judith Robinson, 
who seems to be able to get 
away with it. He hereby 
promises not to do it again. 
However the fact that Miss 
Robinson has just received an 
award from her fellow-journal- 
ists for the brilliance of her 
writing - suggests that even 
irony may not be a criminal 
offense. 


that the arguments for that 
surrender are very much on all 
fours with the arguments for 
the surrender of Northern Ire- 
land to the Irish Republic—to 
which this writer is also op- 
posed, at any rate so long as 
the inhabitants of Northern 
Ireland continue not to desire 
it. 

The article on Gibraltar, ctc., 
it may as well be confessed, 
was “writ sarcastic.” The writer 
admits that in using the liter- 
ary device of irony he was 


. |\Nash-Hudson Move 
Means Little Here 


The week end merger of Nash, 
Kelvinator and Hudson into Am- 
erican Motors Corp. is not expect- 
ed to have an immediate effect on 
the operations of the three sub- 
sidiary companies in Canada. 

Officials of Hudson at Tilbury, 
Ont., declined either to confirm 
or deny earlier reports that the 
Hudson Jet assembly line would 
be moved to Nash’s Toronto plant. 
They noted plans were still in 
the formative stages and it was 
not known yet whether there| 
would be any change. | 

Separate sales and dealer or-| 
ganizations wil] be maintained by 
the three companies. Each will 
operate as separate divisions of 
American Motors. ’ 

Nash in Canada will continue 
assembly of the Canadian States- 
man and the Canadian Rambler 
while importing the Ambassador 
and the newly-introduced Metro- 
politan. Only Hudson model as- 
sembled in Canada is the Jet; the 
Hornet and Wasp are imported, 

Hudson officials this week de- 
nied earlier reports that assembly | 
;of the Jet in Canada was to be} 
| discontinued and expressed satis- | 
faction wiih Jet sales here. 

George W. Mason, new presi- 
dent of AMC, said the merger 
iwill provide the financial 
strength, facilities, dealer organ- 
ization and potential volume for 
the company “to capitalize on} 
product advantages we already 
|}enjoy and the fresh concepts we | 
believe the public will welcome.” | 


helped 
You can’t fly finer! You can’t fly 
faster to Europe! —than on one of 
the big Super Constellations just 
put in service by Trans-Canada Air 
Lines. 

Take a look at one of these sleek 
beauties —the roomiest, the most 
comfortable modern airliner in 
service anywhere—with a luxurious 
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as a business banker, he'll 


* COMMERCIAL LOANS 
® FOREIGN EXCHANGE 
© LETTERS OF CREDIT 

© BALLS OF EXCHANGE 
© TRANSFER OF FUNDS 


OR ee ee ‘Eddy Match To Build 
On Pembroke Site 


Eddy Match Co. has awarded a 
contract for the construction of a 
$200,000 building in Pembroke, Ont. 
to be 50 -ft..by 166 ft. and two stories 
high. Architects are Abra & Bal- 
harrie, Pembroke. 


Fly with confidence 
Fly the finest 
Fly Super Constellation 


cL2¢ 


big diesel locomotives. 


then towel off with-| 


| 


| 
| 


~ WORLDS FINEST AIRLINER 


now wm service for 


TRANS-CANA 
AIR LINE 


interior specially designed for TCA 
by famed Henry Dreyfuss. 
Look at those four husky turbo- 


compound engines, built for speed 
and long range. Each TCA Super 
Constellation has more power than 


Add these together — the long- 
range power of the Super Constel- 


Lockheed 


Aircraft Corporation, Burbank, California, and Marietta, Georgia 


WINNIPEG CALGARY VANCOUVER VICTORIA 


BRANTFORD HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOHN 


50 King St. West, Toronto, Canada = 
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frigeration and electromatic pack- | space and surface sprays under 
aging equipment ‘will operate at)/either refrigeration or pressure. 
25 degrees below zero, Fahren-|!  Aerocide is a subsidiary of Care 
heit. del Enterprises Ltd., Toronto, 
The new Struthers & Co, plant} who sell sprayers and bulk insec- 
will also have new specially de-'ticides to industrial accounts. 
signed machinery to load both 


i 


| 
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MACHINE TOOLS 
THE JOHN BERTRAM and SONS CO. LIMITED 


DUNDAS ONTARIO 
6 


“QQ onstellation 


Newest, finest way to Europe! 


lation and the long-time experience 
of Trans-Canada Air Lines—and 
you have the surest way to fly to 
Europe with confidence. Add TCA 
courtesy and service, and you'll 
agree there’s no finer, faster way to 
make the trip. 

See your nearest travel agent or 
call Trans-Canada Air Lines. 


Look to Lockheed for Leadership 


8 
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*OF COURSE | HAVE AN ESTATE” 


*My Dad is building it for me right now, and it’s 
going to be pretty important to me some day.” 
And a father knows how important it is to have that 
estate properly administered, no matter how small it 
may be at present. He may receive advice and 
assistance from experienced Trust Officers on the 
disposition of his estate without any obligation. 


Write for free bookiet “Blueprint For Your Family”; 


STERLING TRUSTS 


CORPORATION 


BRANCH OFFICE 


1-3 Duniop St., Barrie 
5-3 


HEAD OFFFICE 
372 Bey St., Torente 


DISHER STEEL CONSTRUCTION 
CO.. LIMITED , 
80 COMMISSIONERS STREET. TORONTO, 2 


” For $25°* London Tailored | 
DUNLOP SLACKS- 
trim, snug 
and self-supporting 


TIP-OFF On a truly superior pair of slacks 

is seen at a glance—it’s where the shirt and 

trousers meet at the waist. The exclusive waist- 

band on Dunlop Slacks is self-supporting—keeps 

the shirt in and the trousers up and presents at 
all times a flatteringly smooth front. 


Dunlop’s new waist is not only more attractive 
but it has proven to be amazingly efficient in 
wear. The highly resistant ‘Lactron’ thread lets 
you breathe in comfort yet never lets the snug- 
fitting shirt come loose. And Dunlop’s own 
waistband hook will not pull out or stretch. 
And to top it all, Dunlop Slacks are made by 
finest English tailoring in a wide range of 
fabrics including worsted flannel, gabardine 
and linens. At better men’s shops and leading 
department stores. 


Sold by fine men’s 
shops and department 
stores. If not 
evailable in your 
community, write 


TAILORED IN LONDON, ENGLAND 
ARENT ATE A ET 
Grices $21.50 t0 $26.50. 


|THE H. V. COWIE CO, LIMITED, TORONTO 


Industrial Growth 


Gair Co. 


New addition to Gair Co. Can- 


ada’s plant in the Mount Dennis 
expected to 
, will have 


section of Toronto i 
be completed by f 
two floors of about 45,000 -sq. ft. 


each. Project is costing about 


$750,000, represents an expansion 
of production of present lines. 


of domestic fuel oil and hydraulic 
filters to new Toronto premises 
about June 1. The new plant, 
under construction, will have 
more than twice the company’s 


present floor area. 
* 


Can. Videocraft 


Canadian Videocraft Manufac- 


Company makes cartons, boxes, | turing Co. will begin production 


paperboards, groundwood, gum- 
med tape and allied products. 
oe = os 


Pumps &_ Softeners 
Pumps & Softeners Ltd., Lon- 
don, Ont., has added 8,200 sq. ft. 
of plant capacity. The increased 
space will accommodate manufac- 
ture in Canada of Marlow pumps 
for pumping petroleum products 
and of industrial water softeners. 


TV Antennas 

Skyline Antenna Manufactur- 
ing Canada Ltd., an independent 
Canadian company at St. Thomas, 
Ont., will move into a new plant 
there this month and commence 
production of television antennas. 
The plant will contain about 6,000 
sq. ft., represents an investment 
oi some $35,200 with equipment. 
President is A. W. Drew. 

> 
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CGE 

Employment at the Oakville 
Works of Canadian General Elec- 
tric 
about 100 people as a result of an 
expansion. A 59,000 sq. ft. ware- 
house is under construction, to 
stock finished lamps now stored 


in the existing building. The old| 


space will house large lamp 
manufacturing equipment forr1- 
erly located at the company’s 
main lamp plant on Dufferin St. 


in Toronto. 
7. - * 


Pepsi Cola 


Expansion of the Toronto mar- 


ket for products of Pepsi Cola Co. 


of Canada make necessary a new 
plant. The company will shortly 
start a new one to produce over a 


quarter million bottles a day, on | 
a four-acre site in northwest To-; 


It has purchased three 
acres of land in Scarborough 
Township, to the east, where 
anothef plant to serve the Toronto 


market is planned later. 
7 a ” 


ronto, 


The following ~projects in the 
Greater Toronto area have been 
announced by Toronto Industrial 


Commission: 
. * 


Tempered Glass 

Permaglass Inc. will manufac- 
ture tempered glass components 
for the television industry in a 
| new plant leased at Ajax, east of 
Toronto. It is a recently formed 
subsidiary of Permaglass Inc., of 
Genoa, Ohio. The company will 
use specialized equipment of its 
own design. Full production will 
be reached this month. 

- - ” 

Can. Gen. Filters 

Canadian General Filters will 
move production of its wide range 


is expected to be increased | 


almost immediately at Toronto on 
focus devices, deflection yokes 
and electronic coils for television 
| receivers. The company is affili- 
ated with Videocraft Manufactur- 
ing Co. It moved to Canada 
because of rapid expansion of 


| television sets in Toronto area. 
© * oe +. 


‘Steel Furniture 

| Nortex Products Corp., Toronto, 
|}has bought a new 32,000 sq. ft. 
|plant at Toronto. The company 
|experienced a 50% increase in 
| 1953 in sale of its all-steel prod- 
|ucts which include cabinets, step 
|stools, tables, ironing boards, 
| nesting chairs, medicine cabinets 
}and a complete line of wrought 
iron furniture. The firm also 
operates two wholly owned sub- 
sidiaries, in Atlanta, Georgia, and 
| Montreal. 


‘Rails Planning Cut 
‘Rate Family Fares 


i 

MONTREAL (Staff) — Cana- 
| dian railways are trying a new 
jangle to give their passenger 
| business a needed shot in the arm. 
| Effective June 1 to Sept. 30, 
mid-week, family plan, round- 
trip excursion fares will be offer- 
ed by Canadian Pacific and Cana- 
dian National. It’s expected other 
smaller rails will follow suit. 
Offering a substantial cut from 
| regular round-trip fares, the new 
| plan is aimed at promoting more 
| long-distance train travel. 

This type of deal has been test- 
ed by some eastern U.S. roads, 
|but has never been tried before 
in Canada. A total of 34 U.S. 
railways are expanding it sharply 
across the U.S. 

Under the plan, the head of the 
family pays one regular round- 
trip first class or coach fare. His 
wife, and children aged 12-22, 
pay regular adult one-way first 
|or coach fare for the round trip. 

Children between five and 12 pay 

one half the regular one-way fare, 
while those under five ride free. 

The fares will apply, westbound 
from all stations Sudbury, Cap- 
reol, Sarnia, Windsor and east, 
|to all stations as destinations 
| Winnipeg and west to and in- 
| cluding Seattle, Wash. Eastbound, 
from all stations Winnipeg and 
west to all stations as destina- 
|tions Sudbury, Capreol, Sarnia, 
Windsor and east. 
Fares will be available for 
travel leaving Mondays, Tues- 
| days, or Wednesdays. 
Tickets will be valid for travel 

via Port Arthur, Ont., Armstrong, 
| Ont., or Chicago, Ill. Thus travel- 
ers can shift from an American to 
' a Canadian line, or vice versa. 


$32 Million Capital Projects 
In 1954 For B.C. Electric 


The electric utility industry has 
great defensive strength against 
the effects of business recession 
end depression, President A. E. 


,streetcar line and the Central 
| Park interurban service are to be 
| converted in 1954. 

Decline in patronage of com- 


Grever told the annual meeting | pany’s transit service has worsen- 
of Eritish Columbia Power Corp. ed the continuing severe pressure 
In the minor recession year of | of rising costs on revenues, the 
1£49, he noted, composite reve-| president says. Chief factors in 
nues and net income of electric | this are the increasing taxes, la- 
light and power companies in the | bor costs and cost of money to 


U. S. increased while gross na- 
tional product declined. 

“Certainly there is néthing in 
the rate of demand for electricity 
in the B.C. Electric system which 
would indicate recession or, in- 
jeed, any tapering off in basic 
growth. Kilowatt hours sold, ex- 
clusive of export, increased 11.8% 
in 1953 over 1952, as compared 
with 9.3% in 1952 over 1951. For 
the first three months of 1954, 
there is no indication whatever 
of a slackening of the 1953 rate 
of growth. 

“Because of this continuing 
high rate of growth, capital ex- 
penditures will remain heavy. 
Indeed, the capital budget for 
1954 at approximately $32 mil- 
lions slightly exceeds the actual 
expenditure on property of the 
highest previous year in our his- 
tory—1952. 

“Of the 1954 budget, approxi- 
mately 90% is for our electrical 
service, including joint use facili- 
ties.” 

An outstanding development in 
the electrical division last year, 
Mr, Grauer said, was the pur- 
chase of the Ashcroft Water, Elec- 
tric & Improvement Co. and the 
Spences Bridge Light & Power 
Co. 


Company’s engineering division | 
has worked out details of a $5/| 


million submarine connection be- 
tween Vancouver Island and the 
British Columbia mainland. Ad- 
vantages will include greater 


protection in case of emergencies, | 


and more efficient use of com- 
pany’s total water resources. It 
will increase the horsepower po- 
tential available to the island. 
Turning to the natural gas 
situation, Mr. Grauer said that if 
Westcoast Transmission Co. is 
authorized to supply the Pacific 
northwest U. S. with natural gas 
from Peace River, B.C, Electric 
will spend $12 millions over a 
five-year period converting cus- 
tomer appliances, extending 
mains and feeder lines, etc., in 
the area it serves exclusive of 


Vancouver Island. “| 


By 1955, the transit system will 
be entirely converted to rubber- 
tire operation. The Grandview 


| finance the capital program. 
| “The biggest question mark for 
|the immediate future is whether 
| general economic conditions will 
| fall off in Canada as they have to 
lsome extent in the U.S., and 
| whether the downward trend in 
the U.S. will continue throughout 
| 1954,” Mr. Grauer told share- 
holders. “I shall not attempt to 
|forecast the outcome of these 
|various influences but it is ap- 
| parent that 1954 will be a difficult 
| year for your management.” 


Davie Shipyard 


Opens General 


7 oe 

Engineer Div. 

| The largest shipyard in Canada 
| is diversifying its business. Davie 
Shipbuilding Ltd., located at 
Lauzon across the St. Lawrence 
|from Quebec City, has formed a 
new General Engineering Di- 
vision, 

It will use the company’s fa- 
| Cilities for heavy industrial work. 
| Intention is to undertake fabrica- 
tion of pressure vessels, structural 
steel, heavy hydraulic equipment 
and other steel specialties for the 
petroleum, chemical and process 
industries. With its experience in 
| fabricating and handling large and 
|complex steel structures, Davie 
will originally concentrate on 
}projects requiring heavy steel 

platework. 


Davie has three modern steel 
fabrication shops, machine shop, 
pipe shop, brass foundry and other 
auxiliary service shops, a large 
engineering and drawing office, 
on a 45-acre site. It employs over 
2,000 men and some 200 tecnnical 
staff. It is presently building 
|along with other naval and mer- 
chant craft a 28,000-ton tanker, 
said the largest ship built in 
Canada. 


| engineer of the new division. Mr. 
|Muddiman was recently with 
| John Inglis Co. 


, 


G. R. Muddiman will be sales | 


the only 
Air Conditioner 
anywhere 


~ 
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that automatically STARTS COOLING when you need it 
that automatically SHUTS OFF when you don’t need it 


There's a Cresley Air Conditioner 
exactly designed for your office 
er home. See your nearest 
Moffat dealer tedey. 


with the exclusive 
Climate Timer 


Why let summer heat and humidity slow you dowa 
when you can work in cool, automatically controlled 
comfort with the new Crosley Air Conditioner ? 


The Crosley is the only air conditioner in the world 
that times itself. One setting of the exclusive Climate 
Timer does for all season because the Crosley starts cooling 
automatically, stops automatically, 
skips designated days automatically. 


Think of the convenience and saving of an air 
conditioner that shuts off when you're away, then turns 
on to pre-cool your room or office for your return 
«+. all automatically. 


MOFFATS Ge LIMITED 


Avco of Canada Limited 


MONTREAL WESTON 


& O Paper Net Off Slightly 


| 
| 


M 


First quarter sales of Minnesota | six-day-per-week schedule, with | culation board mill in order to 


WINNIPEG VANCOUVER 


— 


cipated demand for the spring |$134 a share. Gross income was * 
building season. Company is | highest on record, net profit second 
building an extension to the in- | highest. 

Pitney-Bowes of Canada Ltd. had 


and Ontario Paper Co, totaled |the exception of shutdown of 4| relocate the coating and fabrica- the best year in its history, reports 


| $16,382,979, $402,760 more than in | newsprint machine for modern- 
| the comparable period a year ago. 
| Net profit declined slightly to March. 

| $1,244,077 ($1,293,618), Insulation board output was on 
Mills at International Falls,}a full seven-day-per-week basis 
| Minn., Fort Frances and Kenora, | resulting in some addition to 
| Ont., continued to operate on a 


BAKELITE 


Mes 


es Migs % Z i ‘i 
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, 


ization through the month of |space for some additional facili- 


manufactured inventory for anti- 


ion equipment, and to provide | President Walter H. Wheeler, Jr, 
: — P | Gross income rose by $313,000 to $2,< 


: additians 437,000. Repeal of cheque tax rénde 
ties and additional storage. ered 800 tax-stamping meters obsoe 

PITNEY-BOWES INC., Stamford, | lete. Canadian postal revenues cole 
Conn., net profit of $1,809,096 or | lected through meters were $43,866, 
$1.48 per share for 1953 was 12.5% | 900 ($42,215,000 in 1952) or 38% 


higher than 1952 net of 1,608,148 or' (37%) of all postage. 





In every industry there’s a use for BAKELITE 
Polyethylene. The extensive combination of 
properties and fabrications means you too can 


improve your product profitably. 


BAKELITE Polyethylene offers high impact 
strength, excellent dielectric properties, fight 


weight, flexibility and resistance to corrosion. 


If you are considering re-designing your product 
or the manufacture of new products—consider 
BAKELITE Polyethylene—the plastic of today 


with infinitely expanding uses for tomorrow. 


Visit our Display at the C.I.T.F. 


COMPANY. 


~ Telephone UNiversity 6-6138 
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Yielding } 


63% | ANGLO-CANADIAN 


PULP AND PAPER 
MILLS 


Whether you’te interested in improving or increasing your 
investment portfolio, wesuggest you consider Anglo-Canadian 
Pulp and Paper. Common shares in this well-diversified 
company currently yield over 634%, with attractive prospects 
for long-term growth. 


Analysis will be sent on request 


Burns Bros. & Company 


Mempens: The /oronto Stock Exchange 
Private wire system to New York and branches in Canada 
44 King St., W. 507 Place d’Armes 
Toronto Montreal 


Ottawa* New York 


Please send me Review (A-2 
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Address a? 


Can A Co-operative Mail-Order 
Catalogue Sell Your Product? 


In Communities Currently Enjoying [Exceptional 
Prosperity — but Limited Shopping Facilities . . + 
In Newfoundland, the Maritimes, the Prairie Prov- 
Inces, British Columbia, the Yukon end Northwest 
Territories .. « 

In All Conada — Excepting Ontario and Quebec? 


In a “co-operative” mail-order catalogue, any number of 
vendors may advertise their products — at their own prices 
— under their own ‘‘satisfaction-or-your-money-refunded”’ 
guarantees. 


It offers the buyer all the advantages of shopping at 
exclusive specialty shops — by mail! 


It offers you an easy and economical approach to an 
exceptionally rich but hard-to-reach market. 


Other forms of advertising may present your products to 
the customer. A catalogue keeps them before him. 


We invite your inquiries. 


JOHN NEVILLE & COMPANY, LIMITED 


Publishers 


1111 Beever Hall Hill, Montreal 2, Canada 
Clesing date for ovr Autumn (or Back-to-School) Issue, June 15th, 1954 


A Bank Goes Merchandising 


They Bid For Deposits, With Insurance-Savings Plan 


A new breath of competition 
| whistled through the . bankiug 


world this week for the consum- | 


er’s savings dollar: a surprise 
“Personal Security Plan” iaunch- 
ed by the Bank of Nova Scotia. 
This banking - cum - insurance 
guaranteed savings program, is 
the first attempt of its xind by 
any Canadian bank to adjust the 
balance between loans and de- 
posits. 

It may not oe the last. 

The BNS scheme appeared 
similar to a plan instituted some 
years ago in the U.S. by the Bank 
of America. 

Comments from the policy 
makers o. Canadian banking gave 


much to guess with: 


The Comments 


—“This new savings plan is an! 


idea anyway. The interesting 
thing is that it’s the first new 
thing of this kind we've had for 
a long time.” 

—“The plan seems to have 
some merit. It gives people a 
savings target to aim at, and the 
bank may get a number of new 
depositors out of it.” 

—“It looks kind of expensive 


New Credit F 


to me, It’s.an experiment we'll} 
watch with interest.” 


more bother than it’s worth.” 


—“It may ‘attract some small| that date and a nominal service 
I doubt it will be charge. 


depositors. 
used by more substantial people.” | 
—“It may go over well at the! 

start.” 
To Budget Savings 


If the depositor decides to can- 
cel his deposits under the plan, | 


—“Personally, it looks to me) he gets all the money he has de-| 


like something that's going to be| posited, plus interest at 1%%,| 
| less the cost of the insurance to} 


| 
Can Skip a Month 
He’s allowed one month's grace | 


|in skipping a payment, and the | 
| insurance stays in force. If pay- | 


Basically, the Nova Scotia pro- ments lag behind more than a 
gram is a way to budget savings.| month, the contract terminates. 

The bank offers a depositor any The depositor gets. back his de- 
one of five savings goals—$100, posits on the same basis as can- | 
$250, $500, $75u and $1,000—to be celation. 


reached by equal monthly de- 
posits over 50 months. 


Under a group plan with Can-! ance 
the when he reaches it. 


ada Life Assurance Co,, 


If he continues his payments 


toward the $1,000 goal, his insur- 


terminates | 
His $1,000, 


automatically 


depositor's monthly deposits also plus the $31.14 interest, becomes 
cover a diminishing life policy for an ordinary savings deposit. 


the amount of the goal. 


Thus if a depositor dies after cheques 


cannot draw 
his “Personal 


The depositor 


against 


depositing only $60 toward a Security Plan” account during the 


$1,000 goal, his beneficiaries will 
get more than the full $1,000—| 


time it’s building up. 


Most observers, particularly 


$940 insurance, his $60 savings pankers who had seen Christmas- | 


plus interest at 142%. 

The scheme is open to anyone 
between six_and 46, and the in- 
surance -is issued on a personal 
statement of health. 


irm Formed 


To Aid Home Renovation 


Family Building Credits Ltd. 
has been incorporated by a group 
associated with Interprovincial 
Building Credits Ltd, to make 
loans on residential 
and remodeling. 

Interprovincial has been limited 
by its charter to loans of $2,000 
or less, with a maximum repay- 
iment period of two years, The 


ANNOUNCEMENT! 


B-A OIL APPOINTMENT 


renovation | 


new company is expected to make 


loans up to $3,000, with a maxi-| 


mum repayment period of three 
years. 
It has 


become apparent that 


some applicants require loans in| 


excess of two years, and some, in 
order to bring payments within 
the reach of their earnings, re- 
quire a repayment period longer 
|than the two years the company 
can allow, President and General 
Manager Maurice B. Dix told the 
Interprovincial annua] meeting. 

Plans are to turn over man- 
| agement of the new firm to Inter- 
| provincial, Management fee will 
be a percentage of gross income. 
The percentage charged wil] be 
equivalent to Interprovincial’s 
| experience in conducting its own 


© | affairs during the previous fiscal 
s | year, and will be adjusted, based 


; | rangements 


| on experience, at the end of cach 
| year. The two firms will be separ- 

ate and distinct organizations, 
| however, 

Home owners make their ar- 
for credits 
jthe lumber and building supply 
| retailers. Funds provided by In- 
| terprovincia}l were used in repairs 
| and improvements in 18,000 Cana- 


< | dian homes in 1953, at a total cost 


| Year totaled $5 millions. 


JAMES H, MANNING 


The British American Oil Company Lim- 
| ited has announced the appointment of 
James H. Manning as Manager of Ex- 
| ploration, with headquarters in Calgary. | 
| Mr, Manning received his B.Sc. degree 
jin geology at the University of Alberta} 
|in 1945. For the next seven yeors he | 
| wes associated with a major U. S. oil, 
| company. He joined B-A in 1952 and 
for the past yeor hos been -Division 
Geologist. 

LE 


Announcing.... 


the opening of our 
VANCOUVER OFFICE 


| vision, 


|of $7.1 millions, Collections last 


Net income for year ended 
Feb. 28, 1954, was $104,589 after 
deducting $97,000 income tax pro- 
Profit before taxes in 
March, 1954, was $27,316, almost 
equal to the $27,715 earned after 
taxes in the whole twelve months 
of the 1951-52 fiscal year (com- 
pany’s firsp full year of opera- 
tion), President Dix pointed out. 
In March and April this year, 
business showed a 70% increase 
over a year ago. 

Some shareholders at the 
meeting asked questions about 
stock options granted to directors 
on 16,000 shares at $10 a share. 
President Dix explained that the 
shares were the balance still un- 
issued, out of an authorized 100,- 
000 shares, after two years of try- 
ing to sel] them. 

Directors tried to _ interest 
lumber and building supply deal- 
ers in them before the prospectus 
expired, with no success. After 
that, they found it would be dif- 
ficult to get more than $8 a share 
for the treasury in an underwrit- 


| ne. The president estimated that 


cost of a new prospectus, under-| 


| 
| 


through} 


club savings plans give more | 
trouble than they were worth, 
were waiting for results. 

The plan doesn’t require a| 
medica! examination, so deposit- 
ors in poor health may apply for 
the insurance, at least one com- 
mented. 

Others may try the plan and | 
drop it, with a resulting bother 
in bookkeeping to the bank, some 
observers said. 


FOR SALE 


DE HAVILLAND DOVE, Executive Model. Total Airframe time 925:00 hrs. Certificate of 
Airworthiness valid to February 28, 1955. Radio Equipment includes 20 channel VHF Trans- 
ceiver, 5 channel stand-by VHF Transmitter, HF Transmitter, Range Receiver, Bendix ADF, 
Omni Receiver, Glide Slope Receiver, and Marker Beacon Receiver. The Aircraft is in new 


condition. 


PRICE $74,900.00 F.0.B. TORONTO, ONTARIO 


For further information write to The Financial Post, Toronto, Box 487. 


A © . 


THE NEW STRAN-STEEL” LONG-SPAN RIGID-FRAME 40 BUILDING 


An efficient, economical building for industry and commerce, manufactured by the 
Great Lakes Stee! Corporation, a unit of the National Steel Corporation. 


Check these advantages: 
Permanent, all-steel construction. 


Quick and easy to erect. 


Low cost per square foot. 


Can be insulated or lined easily and economically wy. 
nailing to the Stran-Steel Nailable Framing members. 
Standard steel sliding and walk-in doors, steel sash, 
louvers. ventilators and other accessories available 


with building package. 


DISTRIBUTORS: 


Hi-Tensile Stee! Buildings, Limited 


Quebec Steel Structures......--+-s00+ Sdcdecdeveresees Montreal, Quebec 


Macon Supply Company, Limited 
Maple Leof Distributors, Inc 


Steel Structure & Building Products, Limited 


blectrical 


App 


Soh oleae 
Manufacturers | 


Grimsby, Niagara Falls, Ont. 
GREAT LAKES STEEL CORPORATION 
Vancouver, British Columbia Ecorse, Detroit 29, Mich. 
Winnipeg, Manitoba 


Lethbridge, Alberta 


Stran-Stee! Division 


CLL iaewaaa OTe 
= 


a 


N. C. P. GRAVES 
Resident Manager 


H. R. MALKIN 


nny, 
Investment 


A. E. JUKES 
Advisory Capacity 


H. W. LEFEVER 
Manager 
Steck Department 

o 


SHIPPING CONTAINERS 


Call GAIR for Canada’s only COMPLETE , 
PACKAGING SERVICE for every packaging 


BR CASSELMAN need—shipping containers, folding cartons, sealing 


J. H. EDGELL 
tapes, paper specialties, package 


development and design. 





FOLDING CARTONS, SHIPPING CONTAINERS, 


GUMMED TAPES, 
BOXBOARD, PAPER SPECIALTIES 


372 BAY STREET TORONTO 1, ONT, 


Member: 
The Investment 
Dealers’ Association 
of Canada 


. | writing and legal expenses would 
We are pleased to announce that we have acquired the | come to about $37,000. all of which 
investment firm of would have to come out of profits 
after taxes, | 
‘ IMITED Directors examined the option 
A. E. JUKES & co., L lidea and decided that it would] 
A. E. JUKES & COMPANY be the hae of handling the 
| situation, resident Dix said.| 
840 WEST HASTIM GS ST., VANCOUVER | Originally, options were to be} 
. : | 00d for four years, but at aj 
The business will be carried on at the present address with meeting prior to the annual 
: wi tem will be meeting, this period was reduced 
the same staff, and by our private wire sys eter ie allies Bestomher 
linked directly to our: 1954, except for the option held 
: — cas by President Dix 
- nada 
ten offices in principal — — G One shareholder asked . why 
—research department staffed with qualified gees Building Credits was be- 
: anal | ing set up as a separate firm. The 
economists and tad |president said that the sinking 
—portfolio analysis department fund notes of Interprovincial 
: ’ : ; | were sold to the public in 1952 
—membership on all major Canadian stock exchanges | on the understanding that the $2,- 
. . : |000 and 2-year limits on loans 
afhiliate Gairdner & Company Inc., in New York world ayeiy. Saterpeovincial 
}could not extend these limits} 
| without going against the trust| 
deed covering the notes. | 
ADD | : 
‘Moot 400 Acres 
Kitchener Plants 
A plan to subdivide and de- 
velop about 800 acres on the 
southwest edge of Kitchener, Ont.,| 
jis being sponsored by George H 
” | Ridout of Ridout Real] Estate Ltd. | 
Acoount Exscatioes }of Toronto. The land is under op- 
H. A, MATTHEWS tion, and some preliminary de-} 
P. PRYDE velopment work is being done 
F. A. LEFEVER About haff the land is outside} 
BRIGADIER J. B. STEVENSON the city of Kitchener. City coun-| 
cil ig considering a request that} 
ithe land be annexed to the city 
| Subdivision plans are not vet ap- 
. } proved by provincial authorities 
Gairdner & Company Limited | Some 400 acres of industrial de-| 
velopment, 50 acres of commercial | 
| enterprises and 350 acres of hous-| 
530 Bay Street, Toronto |ing are contemplated, Ridout will 
Quebec City Hamilton Calgary leonsider building factorie; for 
itchener Kingsto London lease or making sale-leaseback| 
- _ . - arrangements with builders of 
factories. About 1,500 housing] 


units would be possible; the land 
would be sold to builders. 


Winnipeg 
New York City 


6 GAIR | 


GAIR COMPANY CANADA LIMITED 


Montréal 
Vancouver 


‘ 
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Queen of Futures Market, 
Soybean Crop Expanding 


Skyrocket of the farm future| has been a staple crop. It takes a 
markets is the once-lowly soy-| little less labor than corn, is com- 
bean—spurned for years by occi-| paratively easily grown, relative- 
dentals but now agriculture’s|ly hardy within its climatic 
price prima donna, \limjts (In Ontario, not farther 


TSE Volume 
Heaviest In 
North America 


Trading on the Toronto Stock 


R. F. CALDWELL 


W. D. MOFFATT 


At the recent Annual Meeting of The E. B. Eddy Company Mr. R. F, Coldwell, 
Secretory and Treasurer, and Mr. W. D, Moffatt, Director of Sales, were appointed 


Directors of the Company. 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E.- HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-2321 


617 NEW BUSINESS PROSPECTS 


FOR LESS 


THAN 1c EACH 


Every day, five days a week, The Journal of Commerce lists 
and describes 10 to 25 fire losses. Also 50.to 100 offerings from 
companies waiting to buy or sell surplus merchandise. Also 


50 to 200 new businesses. 


services are made available 


Also 5 to 20 new 


products and 
These daily features provide 


alert businessmen with hundreds of opportunities to make 
money. We guarantee that in the coming 10 weeks you will 
find at least 617 such prospects in The Journal of Commerce—- 
and you may obtain a trial subscription, 67 issues for 
only $5.87—bringing you new business prospects for 


less than lc each. 


In addition you will get all the important business news of 
the day—news about investments, merchandise, foreign trade, 
shipping, insurance, commodities, business trends and a host of 
other timely facts that will help you add to your profits. Mail 
this coupon now for the next 67 issues of the J. of G. You'll 


find each issue a 


SEND NO MONEY 


Just mail the coupon. An in- 
voice will be sent when your 
trial subscription starts. De- 
ductible as a business expense, 
Or enclose remittance and we 
without extra 
charge, a copy of The 1954 
“New Products and Services” 
128-page book of more than 
1,000 ideas that may be worth 
a fortune to you! 


will include, 


treasure-trove of money-making facts. 


j THE of NEW YORK 
P.O. Bex No. 327, Postal Station H, 


Montrec!, Que., Canodo 


send me the J-of-C for 67 issues at 


Viease 
*pectal price of $5.87 


Note 


FF 


the 


Products and Services’ will be mailed te you free. 
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Exchange in 1953 again topped 
all other markets in North Amer- 
ica. Volume for the year was 
853,251,311 shares, up sharply 
from 599,954,211 in 1952, ° 

The “Big Board”—New York 
Stock Exchange—again was far 
out in front in value of transac- 
tions. The 1953 total of $14,249,- 
695,902 was, however, 3.5% lower 
than 1952’s $14,761,931,376. 


} 


Dollar value of TSE transac-' 


tions rose 3% from $1,109,716,542 
to $1,143,210,402, Of the share 
trading on all Canadian stock ex- 
changes, the TSE contributed 
81.7% to the aggregate of 1,044,- 
086,203 shares, and 67.4% of the 
dollar value. 


R. R. EDWARDS 


has been appointed vice-presi- | 
dent - manufacturing, Crown i 


Zellerbach Canada. Ltd. 


Here are 1953 trading totals for Bond Yields Dip 


all major North American stock 
exchanges, listed in order of dol- 
lar value: 
Shares* 
520,601,526 
853,251,311 
113,607,994 
119,082,911 
16,375,888 
17,474,448 
5,627,007 
5,776,775 
10,481,260 
3,955,469 
1,104,012 
27,530,239 
795,918 
42,463,101 
348,729 
1,093,200 


Values 
e+e $14,249,695,902 
1,143,210,402 
1,134,889,391 
509,718,136 
474,390,047 
204,054,211 
173,850,614 
173,513,905 
163,642,210 
77,740,341 
27,394,277 
25,369,442 
21,181,188 
16,645,090 
3,397,455 
1,660,310 


| Exchange: 
New York 
| Toronto 
American ...+. 
| Mont, & Can.. 
Mid-West 
San Francisco , 
| Phil.-Baltimore, 
Boston ......+++ 
Los Angeles ... 
Detroit . 
Pittsburgh ... 
|} Vancouver .... 
| Cincinnati .... 
| Calgary 
Washington ... 
| Winnipeg 
| Salt Lake 
New Orleans , 
| Spokane 
Wheeling 
| Richmond ..... 
| S. F’ncisco Min. 358,763 
Edmonton ..... 202,729 
Colorado Spring 112,344 
*Including rights and warrants, 


1,548,574 
1,322,306 
686,822 
540,180 
454,573 


50,491 
20,034 
10,137 
5,195,663 


216,147 


‘Canadair Horizons Widened 


12,964,149 | 
1,299,910 | 


665,441 | 


In All Groups | 


The 40-bond yield average com- | 
piled on the basis of bond prices 
tat May 1 by McLeod, Young, 
Weir & Co., was 3.83%, com- 
pared with previous month’s av- 
erage yield of 3.95%. 

The average yield on provin- 
cial, municipal, public utility and 
industrial groups declined 0.12%, 
0.10%, 0.17% and 0.09°% respec- 
tively. 

May 
1/38 


May 


ve 
~ 

| 
&: 


4.13| 
4.66 
4.38 | 
4.48 
4.41 | 


10 Provincials . 3.45 
10 Municipais . 3.5 
10 Public util, . 3 
10 Industrials . 
40 Bond aver. . 
Aver, maturity: 
Years 
Months ...... 
Canada 274° due 
June 15/68 .. 3.04 


se ae. oz 
inten — 
BABBA 


14 
9 
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3.69 3.67 


y Merger of U.S. Air Giants 


MONTREAL (Staff) — Ap-! 


| proval of the merger of Consoli- 
| dated Vultee Aircraft Corp. into 
| General Dynamics Corp, has now 
| brought Canadair, a GD sub- 
sidiary, into close technical rela- 
tionship with Convair, known as 
| the General Motors of the aviation 
| business, 

Canadair will now be able to 


|lean heavily on Convair’s mas-| 
| sive experience in designing al-| 


| most every type of aircraft, and 
guided missile being produced or 
being planned, including § an 

| atomic-powered aircraft. 
| Immediately Canadair can call 
'on Convair’s giant (10,000 man) 
| engineering pool to assist in pro- 
viding the answers to many tech- 
nical problems engaging Cana- 

| dair’s engineering staff. 
In the future, should the Cana- 


dian Government decide to equip | 


the Canadian armed forces with 
| any of the equipment being pro- 
| duced by Convair for the U. S. 
| forces, Canadair will be in an ex- 


"BUTLER buitcines het 


Deepireezeé up production 50%” 


Says Pat Leone —Plant Manager, Deepfreeze Appliance Division, Motor Products Cor- 
poretion, Lake Bluff and North Chicago, Illinois, Pioneer manufacturer of home freezers 


a 


« 


cellent position to expedite the | 
order. - 

(This will represent much the 
same type of relationship as exists | 
between A. V. Roe Canada Ltd. 
[CF-100, Orenda engine] and the} 
giant British Hawker - Siddeley | 
Group which covers a wide field | 
of aircraft manufacturing activi- 
ties from fighters and bombers 
to guided missiles.) 

As a supplier, Convair is no| 
newcomer to Canadian aviation | 
circles, The RCAF used Canso} 
flying boats extensively during | 
World War II, some of which are | 
still in use by both the RCAF and | 
Canadian civilian operators. At 
present, Canadian Pacifi¢ Airlines | 
is using the Convair 240 twin-| 
engine airliner in the west. 

Big projects presently under | 
way at Convair, for which Cana- 
dair may at a later date play the 
part of a subcontractor, are: 
various types of guided missiles; | 
an atom-powered aircraft; the| 
F102 delta wing fighter (in pro-| 


| duction); its companion, the} 


water-borne ski undercarriage | 
Sea Dart; the Tradewind flying | 
boat; B-36 bomber; T-29 trainer; | 
Convair 340 airliner and its new 
turbo-prop version; vertical take- 


| off fighter. 





Convair will operate as a divi- 
sion of General’ Dynamics, but 
will retain its name, individual 
identity and organizational struc- 
ture, The two boards of directors 
will combine to make a new Gen- 
eral Dynamics Board, with John 


| Jay Hopkins continuing as chair- 
|man and president. 
| share, stockholders of Convair are 


For each 


to receive 4/7ths of a share of 
General Dynamics. 

The merger was effective April 
30, with some of the prime ad- 
vantages expected by Hopkins to 
include increased financial] 
strength, interchange of engi- 


| neering know-how, and bringing 
| together 


“outstanding manage- 


| ment, financial, production and 


sales people.” 

C-I-L Split Plan 

Gets 99% Approval 
MONTREAL (Staff)—Over 99° 

of the Canadian Industries Ltd. 

common and preferred shares 


represented at separate meetings 
recently were voted in favor of 


Those high pricés which North|north than Ottawa). 


Canadian 


American business pages record| average yield is 22-24 bus, a 


for soybeans mean two things: 


| acre, 
—Supply is short compared| The Canadian crop falls ae) 


with the heavy demand for soy-| of supplying the nation’s demand, 


beans, 
—Further expansion is 
store for a branch of agricul-| 


ture which already has mush-| Victory Mills 


| with the result that U. S, supply 
in| and price is important here. 
Canada’s biggest bean crushers, | 


two} 


have 


Ltd., 


roomed fabulously in the past 10| crushing units in Toronto, one of} 


years. 


|whioh is being remodeled. The} 


In 1940, soybeans weren’t of-| company also has begun work on | 
ficially ranked as a crop in Cana-ja 1 million bu, soybean storage} 
da. In the U. S. during the same} expansion project. t 


year 77 million bus, were produc-! 
ed, three times as much as the} 
production in 1934 but still not a 
large quantity. 

Last year—despite a poor crop 
year in both nations—the Cana- 
dian crop totaled some 4.5 million 
bus., the U, S. about 260 million. 

The Canadian industry expetts 
this year to harvest some 5.5 mil- 
lion bus. of beans, 5% times the 
harvest of 1943, 

The trend to heavier human 
and animal consumption of vege- 
table protein is behind the blos- 
soming demand for a farm pro- 
duct which once found ready ac- 
ceptance only in the Orient. 

North Americans now are con- 
suming large quantities of soy oil 
in margarine, Animals get soy- 
bean meal in feeds, where it helps 
give a balanced diet. 

In its runaway race with de- 
mand, North American soybean 
supply has been doing little bet- 
ter than just keeping up, Last 
year’s crop was slightly lower 


| than expectations with the result 


that bean futures recently have 
been at a price level never before 
maintained for ~a comparable 
length of time. Price now is close 
to $4 bu. 

Canadian planters therefore 
will boost soybean acreage this 
year to about 250,000 acres, com- 
pared with last year’s 216,000. , 

Main Canadian growing district 
is in Essex and Kent counties of 
Southwestern Ontario, although 
the crép area has spread into 
Eastern Ontario in recent years. 
Generally, the beans can be} 
grown in districts where corn} 


INSURANCE 
ESTATE PLANNING 


TINNERMAN 


Speed Nuts STRIKE OUT HIGH COSTS 


Trade Mark Reg @ 
HOW ? By eliminating certain excessive handling of mgterials, ie. welding, rivetting, clinching er 


staking, SPEED NUTS will give you immediate, enormous savings in your assembly costs. 


WHY'? One manufacturer saved more than $4,000,000 annually by making full use of many types 
of SPEED NUTS and SPEED CLIPS. There are more than 6000 types and sizes available, 


WHEN ? Competition won't wait — phone or write us now for immediate result. 


DOMINION FASTENERS LIMITED 


Se C mG UML aiaa LT Mm ATC TT 


HAMILTON : ONTARIO 


> 


ARCHED SPRING LOCK 


Metropolitan Ottawa is *43.2% French 


ok 1951 Census, Federal Bureau of Statisticy 
(Breakdown on Request) 


Can you afford to ignore a market of $102,000,000? 


Over four hundred national advertisers sell the rich, Ottawa French-speaking 
market through “Le Droit”. When a budget allows for only two papers in 
Ottawa, they wisely reconcile a two paper budget with a two language markets, 


i Ed 


the segregation plan announced in 
February (The Financial Post. 
Feb. 27/54), 


space, at an average cost of only $3.68 a sq. ft. That in- 
cludes everything—erection, insulation, concrete floor, 
fluorescent lighting, heating and sprinkling system!” 


ing an important part in the Deepfreeze expansion 
program,” says Mr. Leone. “It gives us the economical, 
weather-tight warehousing we need to hold increased 


| 


e “Complete adaptability of 
Butler buildings, plus the sound 
engineering and erection service 
of our Butler deoler, also influ- 
enced ovr decision to use Butler 
buildings.” 


As a result, C-I-L is making 
immediate application to Mr, 
Justice F. T. Collins, of the Su- 


| perior Court of Quebec, for sanc- 


tion. If this is granted, the com- 


| pany will then apply to the Sec- 


retary of State at-Ottawa for con- 
firmation by means of supple- 


mentary letters patent. 

It’s hoped that these two final 
steps can be completed in time to| 
permit division of the company as 
of July 1, 1954. ‘ 

ona At the meeting, 6,913,341 of the 

| 7,059,081 outstanding common 

shares were represented. Only 
three common shareholders, rep- 
resenting 829 shares, voted 
against the plan. 

A total of 41,481 of the 46,500 
outstanding preferred shares were 
represented. Only one preferred 
shareholder, representing 347 
shares voted against. 

Du Pont and Imperial Chemical 
Industries each hold 42° of 

.| C-I-L’s common stock, but it has 
been regarded here as important 
to get approval of a substantial 

| percentage of the minority share- 
| holders to ensure sanction by the 
court. 

Under the plan, C-I-L will be 
| split in two, with LC.I. to be the 
| largest shareholder in one new 


BUTLER PAN-AMERICA COMPANY 'firm called Canadian Industries 


(A wholly owned subsidiory of Butler Manufacturing Compony) (1954) Ltd., and Du Pont to be the 


Equipment @ Steel Buildings © Farm Equipment © Cleaners Equipment © Special Products ™2J0r shareholder in a second 
| new company called Du Pont Co. 


of Canada Ltd. 


“Easy expansion was im- ¥ 
portent, too,” says Mr. Leone. 
“We hove expanded our Butler 
building twice. Now, we ore plan- 
ning on adding another 100 feet 
to meet new warehousing needs.” 


A great gathering at Lansdowne Park . . . . 


wherever you go in Ottawa you will hear the French language 


Le Droit 


CIRCULATION 


See and price BUTLER before you build! Your Butler decler will show you Butler rigid-frame and bow- 
string truss steel buildings—in widths, lengths, single and multiple installations —to fit your exact needs, 
He'll help you with your plans .. . show you how you can make your building dollars go farther than ever! 
Write today for name of the Butler dealer in your city and more information by mail. 


Call your nearest BUTLER dealer now 


Quebec 
Gunite & 
Waterproofing Ltd. 
6373 Cote de Liese 
Dervol Stetion 


Modern Mach. Ltd. 
120 4th St., West 
Quebec City 


Saskatchewan 


Levold's Limited 
P.O. Box 64 
Lloydminster 


Ontarie 
Bornett-McQueen 
Compony, itd. 
P. ©. Box 39 
Fort William 
Stee! Building Soles 
ond Supply Ltd. 
159 Bay Street 
Toronto 
The George Taylor 
Hordwore Ltd. 
New Liskeord 


British Columbia Newfoundland 
Northern Asbestos & W. W. Cossitt 
Construction Sup. itd. 42 Reid, Corner Brook 

2060. NOM Are. rel Baan 
(Newfoundiand) Ltd. 


New Brunswick St. John’s 
H. M. Lennox Lid. Neva Scotia 
80 Shirley, Moncton Pre-Engineered 
Supplies ltd 
609 Barrington St. 
Holifex 


Alberta 
Agor & Agor 
Grond Proirie 


Nerthern Ashestos 
ond Building 
Supplies itd. 

Bex 578, Edmonton 


Alberta 
ver Chemical Co. 
Lethbridge itd. 
P.O. Box 168 
Lethbridge 
Stee! Building Seles 
& Service 
4002 Macleod Treil 
Coigory 


LE -ORGOIT—OAILY 26,500 


Oo! 


Western Tractor & 

Equipment Co. itd 

1540 10th Avenve 
Regina 


Head Office & Plant, 368 Dalhousie St., Otftowe. 

H. E. Lemieux, Director of Advertising. 

Toronto Branch Office, 112 Yonge St., EMpire 3-9902, 
Vern B. Moore, Manager, , 

U.S. Representatives — Shannon and Associates, 





Nee, PR oe oi 





OPEC EN LE NT SNA T 


Protect Your 
Vital Records: 


Herring-Hall-Marvin offers you 
© complete line of fire and 
burglary resistive safes. 


Your inquiries are invited 
Herring-Hall-Marvin 


Safe Co. of Canada itd. 


54 Peter St., Toronto 
Dealers in all principal cities 


¢2°A% INCREASE 


Jen. 31, 1950 to Mar. 31, 1954 


A DIVIDEND EVERY 44, HOURS 
on the average, is reinvested to gradually 
expand the investments behind MAF 
shares. The coral invesemenc performance 
of MAF shares therefore reflects the 
changing marker values of some 50 stocks 
held under the supervision of professional 
investment management plus income 
continuously compounded 


MAF 
MUTUAL ACCUMULATING FUND 
TOTAL INVESTMENT PERFORMANCE 

PER $10,000 NET ASSETS 
JAN. 3167, 1950 - $10.000 
DEC. 31st, 1950- 12.350 
DEC. 3ist, 1951. 14,400 
DEC. Sisr, 1952 - 15.150 
DEC. 3ist, 1953. 15.667 
MAR, Bist, 1954. 17.276 


ASK FOR FULL PARTICULARS 


& 


MtOcurc Baos.Inc . 
276 ST. JAMES ST. - - MONTREAL 


* 
7 
Osu. Hayony « Naxon 
MAIN & PORTAGE AVE... WINNIPEG 
1836 HAMILTON ST. --- - REGINA 
S10. 8TH AVE. W. 


525 SEYMOUR ST. -- 


Pemberton Securilies 


418 HOWE ST.----- VANCOUVER 
612 ViEW sT VICTORIA 


VANCOUVER 


The Western City Company 
Limited 


544 HOWE ST. VANCOUVER 


= 
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Too Much Caution Business Threat? 


sitting on top of untold natural ,tain segments of the population | 
| have tended toward over-caution 


‘The Question: 


Excessive caution is’ 


‘said to be Canada’ 


s greatest business 


danger? What do you think? 


The charge that Canadian business is hampered by excessive 


caution finds little reflection in 


replies_to The Post Question. 


The basis of Canada’s development from the time of the early 


| settlers is a history of risk-takin 
' Pacific Railway, Alcan’s Kitimat 


g. Such projects as the Canadian 


development and the Ungava iron | 


ore project are indicative, say respondents, of the carefully cal- 


“culated risks Canadians will take. 


But the country will only continue to move forward provided | 


we are not stifled by protection of the economically inefficient who 
| dare not face competition: we need less government interference in 


private business. 


The general opinion: there is still room in Canada for real pioneer 


men of vision. 


W. H. BOSLEY, W. H. Bosley Co., 
Toronto. 

Young countries must not be 
| over-cautious. The opportunities 
| that confront this country demand 

boldness and courage. That is not 

to say that carelessness and fool- 

hardiness should prevail but faith 

in the future of.this country de- 

mands that caution be kept in its 

proper perspective. 
- . - 

E. W. BOWNESS, Consulting In- 
dustrial Engineer, Calgary. 
Few engineers with experience 

in the construction and operation 

‘of large industrial and public 
lutility projects will question the 
wisdom of caution in market 
forecasts in a competitive market 


and also in capital cost estimates. | 


Many failures on this continent 
have been due to insufficient en- 
| gineering reports and too optimis- 
tic opinions of promoters and 
politicians, This applies particu- 
larly to interprovincial undertak- 
ings where implied or actual gov- 
ernment approval or direction 
may lead later on to demands 
for government subsidies or other 
assistance. 


uy » 


|H, M, MEIKLEJOHN, Managing 
Director, Sovereign Life Assur- 
ance Co., Winnipeg. 


Excessive caution can only lead 
to stagnation and could result in | 


a real recession, but there are 
various factors now operating to 
indicate the need for a reason- 
able degree of caution. Among 


| these are the export situation, the | 


| abnormal backlog of unsold grain, 
high business inventories and the 
| slump in production of steel. Due 
| to heavy taxation and increasing 
competition we are faced with a 
high-cost Canadian economy, On 
|the other hand, the decrease in 


jinterest rates should provide a| 


|stimulus to further business de- 

|}velopment and expansion. On 

the whole a somewhat conserva- 

tive attitude is prompted by the 

factors already mentioned and by 

| the present situation in general. 
a - * 


|MORTON MILLER, Director, | 


Searle Grain Co., Winnipeg. 
Our greatest danger to Cana- 


———/dian business and the Canadian 
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MARKET COMMENT 


The 
experienced in market analysis is 
given regularly in this investment 


feature. For profit add their view- | 


point to yours. You get them in 


THE FINANCIAL POST 
BY MAIL ONLY $6 A YEAR 


LIFETIME BEAUTY 
Cu ee ed 
oie 


Alwintite 
DOUBLE-HUNG WINDOWS 
Smooth, effortiess oper- 
ction. Built-in weother- 


stripping. 


Alwintite 
HORIZONTAL SLIDING WINDOWS 
Now, modem. More privacy. More 
weoble wall spoce. Smooth sliding, 
removobie sarh 


Alwintite 
PICTURE SLIDING WINDOWS 
Lerge, fixed gicss unit plus 
ventilating sliding sash. 


i 


Alwintite 
VieWall PICTURE WINDOWS 
More vision, more light. Up to 9’ x 
6 picture window unit. Siding ven 
tieting units” 


Fleetlite 
DOUBLE. DOUBLE-HUNG WINDOWS 
Tee sets of sash, with @ summer screen, 
winter storm, in © four frock elyminum 
frame. Better venhianon year-round with 
ne chonge-over of screem or storms 


These handsome, ner- 
row-fromed stronglp 
constructed Aluminum | 
Windows edd perma 
nent beavty te 
exterior ond interior 
of your building. 
T con't werp, 

rest or 


Write for further 
information to 

mointen- 

ence costs forever! | 


Eesy te install — 
seve tebour costs! 


49-14th Street, New Toronte 
Phone Cl. 9-2388 


informed opinion of men| 


| economy lies not in the cautious- 
| ness of businessmen and investors 


but rather in any discouragement | 
that might occur through any fu- | 


ture government action in heavy | over-all development of Canadian | 


taxation or unfair economic cod- 
dling of special groups. Canadians | 
are still imbued with a progres- 


sive pioneer spirit which will con- 

tinue to move this country for- 

ward providing we are not stifled 

by a protection of the economic- 

ally inefficient who dare not face 

progressive competition. 
a ~ - 

W. LL. MURRAY, President, Cana- 
dian Retail Federation, and of 
Murphy Gamble Ltd., Ottawa. 
The assumption of reasonable 

risks is a natural part of a healthy 
retail trade. Indentories must be 
| sufficiently large and forward 
}commitments sufficiently extend- 
ed to ensure the maintenance of 
|} adequate assortments of goods; 
new lines of merchandise and 
new resources must be sought out 
and exploited; certain expendi- 
tures must be made to keep prem- 
ises in good condition, personnel 
| enthusiastic, and to make certain 
of a continuing, aggressive selling 
effort. 

Canadian retailers have good 
reason to be confident of the 
future and should not allow ex- 
cessive caution to prevent them 


from grasping the opportunities | 


ahead. 


ca - 


HOMER M. PAYETTE, President, 
Personnel Association, Toronto, 
Industrial 
Dunlop Tire & Rubber Goods 
Co. 

The basis of Canada’s develop- 
|ment from the time of the early 
settlers until. now is a history of 
risk-taking moderated ‘by shrewd, 
but not excessive, caution, Exces- 


sive caution exercised now, after | 


the high rate of capital forma- 
tion and investment which has 


been characteristic of Canadian | 


business for some years, would 
reflect itself quickly to the buying 
public and thus develop real re- 
cessive tendencies which would 
be difficult to overcome in time 
to meet the challenges of the near 
future. 
* 

Managing Di- 
Frederic- 


~ 


J. W. SANCTON, 
rector, The Gleaner, 
ton. 

If by caution you refer to un- 
bridled use of credit, especially 
for the consumer, to prime busi- 
ness, then caution is advisable. 
Otherwise business is only putting 
off an evil day. 

If, however, you are dealing 
with capital investment and the 


- 


economy, then excessive ag 
cannot be justified, Especially, 
' cannot be annot be justified when we are 


Two Of Our Biggest Unions 


A no-raiding pact designed to 

avoid expensive jurisdictional dis- 
putes between the United Auto 
| Workers and International Asso 
ciation of Machinists was signed 
in Toronto this week. A similar 
agreement was signed in the U.S 
over four years ago. 

For the UAW, observers be- 
lieve, it will mean a certain 
amount of protection in aircraft 
feeder plants they are presently 
organizing. For the IAM, it will 
mean protection at such plants as 
the A. V. Roe piant outside To- 
ronto which the UAW has been 
in a position to take over in the 
past. 

Last clash between the two 
came about two years ago when | 
the UAW took over the» Canada| 
Car and Foundry plant at Fort} 
William from the IAM. The other | 
big aircraft plants in the country 
are split with the UAW at De 
Havilland and the IAM at Cana- 
dair aléng with other unions. 

The move involves zbout 129,- 
000 workers—77,000 in the UAW 
and 52,000 in the IAM—or about 
12% of organized Canadian labor. 

The similar pact signed earlier 
|in the U.S. is said by officials of 
\the two unions to have resulted 
iu the over-all no-raiding pact 
being drafted by the parent bod- 
ies—the CIO and the AFL. Final | 
| work on the over-all agreement | 
| is being carried out this month. 

While a parallel agreement be- | 
tween the Canadian organizations 
—the Trades and Labor Congress 
j}and the Canadian Congress of 
| Labor—was tentatively approved 
at last year’s conventions, only 
preliminary work has been done 
o1. it so far. There is some hope 
that a report can be prepared for 
presentation to the next conven- 
tion late this summer. General 
feeling is that if such a report is 
| ready, it will only be preliminary 
and that at least another year 


ie | WOuld be required to complete 


details of an over-all Canadian 
plan. 

In the meantinne, the IAM-UAW 
agreement: could avert clashes in 
jsome of the smaller plants de- 
veloping across the country. In 
these new plants, both unions can 
compete but the agreement calls 
for no mud-slinging. In others, 
where one union has jurisdiction, 
there is to be no transferring of 
members even though the othér 


Sign No-Raiding Pledge 


union held the plant earlier. For 
new wholly owned subsidiary 
plants opening up, the union with 
certification in the parent plant | 
gets a clear field, as far as the 
other union is concerned, 


Relations Manager, | 


resources. 

Here. in New Brunswick we 
find ourselves particularly aware 
of the problem. We are. bursting 
with the desire to move ahead 
with development of the hydro- 
beecoys resources of the St. John 


in demanding greater measures | 
of social security rather than ac- 
cept the risk of fluctuating in- 
comes, Maybe too, the agricul- 
tural elements have over-empha- | 
sized the desirability of pre-| 


f Hi 


CL I 


River so that industry may come | arranged prices and thereby sac- | 
in its wake, but financing~ this | rificed conceivably higher returns | 
power is our problem, not caution. | which might have been obtained | 


share 


New Brunswick is anxious to| from a wholly free market. On | 
in Canadian prosperity. | balance itis hard for me to cri- | 


But excessive caution is only an | ticize Mr. Average Canadian who, | 


academic tegm when you have not | 
the wherewithal to act. 


~ . “ 


J. J, SAUCIER, Lawyer, Calgary. 

The greatest danger to Cana- 
dian business is not caution but 
the excessive interference with 
businéss by government at every 
level, Governments cannot make 
major business decisions or oper- 
ate commercial enterprises to the 
best advantage. Unfortunately, 
Canadians have tolerated the 
false philosophy of collectivism 
to the point where Canada’s 
greatest opportunity is bedeviled 
by those whose vision too often 
does not extend beyond the hori- 
zon of the next general election. 
Excessive caution may motivate 
political thinking and undoubt- 
edly is a serious danger to the 
extent that it prevents qualified 
citizens from expressing their 
views freely and accepting the 
hazards of public service, 
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at 


HON, STEVENS, Vancou- 
ver. 

Canadians are reasonably cau- 
tious but this in the long run is 
a distinct asset. Construction of 
the Canadian Pacific Railway and 
all subsequent railway develop- 
ment denotes courage and vision. 
| Mining is ever risky, yet one of 
| Canada’s most active investments. 
The Western Prairies and British 
Columbia were not pioneered by 
excessive caution and in modern 
times our vast north country is 
being developed by men and 
women with aggressive spirit and 


| tained pioneering 


confidence. Moderation with calm | 
consideration is the chief Cana- 


dian characteristic. 
” 

D. B. WELDON, President, Mid- 
land Securities Corp., London. 

| Canada is opening up new 
frontiers from the iron in Labra- 
|dor to the aluminum in British 
Columbia. We are rich in natural 
resources and Canadians must 
look ahead. For example, Inter- 
|provincial Pipe Line had to ex- 
|pand as soon as it was finished 
jand now it is being expanded 
jagain, Aluminum Co, of Canada 
in its great Kitimat development 
has made provision for future 
expansion beyond that which is 
| being built now. This places Can- 
ada in the position to fulfill 
further demands which will come 
| eventually. It takes time to de- 
| velop our resources and Canada 
which is, and shall be, a great 
exporting nation will lose out on 
development and exports if we 


* * 


exercise extreme caution. There | 
is still room in Canada for real | 


pioneer men of vision and let 


| them be encouraged—not thwart- | 


led. 


* a « 


F, G. WINSPEAR, Chartered Ac- | 


Edmonton. 
investment 


countant, 


From an aspect, 


| Canadians have not been exces- | 


| sively cautious. They have saved 
| and invested latterly 22% of their 
national income and have thereby 
maintained expansion in the 
secondary and tertiary industries 
|}at the same time that foreign 
capital has financed expansion in 
the more spectacular extractive 
| industries. It may be that cer- 


| it seems, on the whole has main- 
instincts of 
cautious courage. 


ROOM AIR CONDITIONERS FEATURE 


COOL AIR IN SUMMER 


WARM AIR IN WINTER 


ONLY 


For cooling smaller rooms, 
and offices, YORKAIRE 
B-30 is ideal. Also dchumidi- 
fies, filters and ventilates. 


Most compact of “reverse 

cycle” air conditioners, 

YORKAIRE B-75-MR heats, 

cools, filters air, ventilates 
and circulates, 


Dial the room air comfort 
you want, with YORKAIRE 
A-100-CMR. Perfect for 
offices, surgeries, fitting 
rooms — any problem area. 


refrigeration 
hl Te TUT Reverse cycle room air conditioning units, such as YORK- 
AIRE B-75-MR shown here, pump either cool or warm air 
as desired, 
Richly designed YORKAIRE 
Consoles keep liying rooms, 
large bedrooms and offices 
comfortably cool, ventilated, 
at the right humidity. With 

Modulation Control. 


As national distributors for YORKAIRE equip- 
ment employing compressors of from 1/3 h.p. to 
5 h.p., we invite your enquiries.* There’s a Shipley 
dealer in your area. Write for descriptive literature 
and dealer's name. 


Before buying any type of air conditioning — 
whether for industrial, commercial or home use 


— investigate York equipment. The makers, The 
York Corporation, York, Pa., are recognized by 
the consumer public as well as by industry as the 
most experienced leaders in the field. 


SHIPLEY COMPANY OF CANADA LIMITED 


National Distributors for York Packaged Equipment. 


, 


*For York Equipment employing compressors over 5 
H.P.. Canadian Ice Machine Company Ltd. stands 
ready to serve you with sales engineering and service 
facilities from coast to coast. “Cimco” has over 40 
years experience in all phaSes of large industrial and 
commercial air conditioning engineering. 


—_—_s CANADIAN ICE MACHINE CO. LTD. 
Head Office, 65 Villiers St. 
Toronto, Ontario 


Branch Offices Coast to Coas? 


A chain of important benefits YOU may have helped create! 


Ir you are paying premiums on 
life insurance, chances are you 
think this money works only for 
your family, and y 
while it does provide security 


for your future, it 


reaching effects on your fellow- 


citizens. 


P.S. FROM YOUR LIFE INSURANCE MAN 


ourself. But, 


also has far- 


What’s more... 


Part of this same money invested 
in sound securities, helps to build 
new homes, 
roads, bridges, power plants and 
other useful developments. And 
this in turn works to build better 
communities from coast to coast. 


You may also have helped to 
create jobs by means of your life 
insurance payments ... because 


Other life insurance dollars are con- 
tributed to vital medical research pro- 
jects. In this way, you may be sharing 
in science’s war against cancer, polio, 
heaft disease and other enemies of 
good health and long life. Some day, 
too, you may benefit by the results of 
this work. But that’s not all... 


schools, hospitals, 


some of those dollars were proba- 
bly invested in ways that enabled 
industries to expand and employ 
more workers. In fact, one of those 
workers might be you! 


In all these important ways, millions of life insurance policy- 
holders are working to make Canada a better land to live in! 


“Invested life insurance dollars earn interest that 


makes it possible for you and your family to enjoy the 
benefits of life insurance at such low cost. If you have 
any questions about how to make life insurance fit 
your own special needs, give me a call. I'll be glad to 
help you 


ad 


THE LIFE INSURANCE COMPANIES IN CANADA 


Comprising more than 50 Canadian, British and United States Companies operating in Canada 
“IT IS GOOD CITIZENSHIP TO OWN LIFE INSURANCE” 





COMPLETE 
DESIGN 
OF 
INDUSTRIAL 
PROJECTS 


Site Services and Facilities 

Building and Building Services 
Process and Process Services 
SUPERVISION of CONSTRUCTION 


MARGISON BABCOCK 
AND ASSOCIATES LIMITED 


Consulting Professional Engineers 


30 Eglinton Avenue E., Toronto 


LS senses 


The ONLY First Class Flights 
to Britain today .. . by double-deck 
Stratocruiser, quietest, roomiest airliner 
that flies the Atlantic. And tomorrow, 
BOAC will still offer the only all-first-class flights, 
where the whole spacious plane is yours. 


The ONLY 
All-Tourist 


‘Food For Employee Though 


She Puts Mine of Information on Company Reading Racks 


During the past year a dozen| 


or so Canadian companies around 
Montreal have been telling their 
employées how to catch fish, buy 
insurance, grow lawns and look 


after their cars. 


These companies are the cus- 
tomers of a young Montreal firm 
named Diverse Data Regd. which 
writes brief pamphlets on every- 
thing from fallen arches to fallen 
profits. 

The pamphlets are made avail- 
able to employees on reading 
racks on company premises. 

The idea? 
wide-reaching one: 

Keep your employees happy 
and well adjusted and they will 
do a better job, earn more money 


It’s a simple but} 


for themselves and their employ- |: 


ers. 


Applied to a particular case, | 


the theory sounds like this: 


Employer and consumer are} 


hurt, too, when worker’s wife 


heads home for mother amid aj} 


storm of not-so-well-chosen words 


and he gets int» an emotional} 


tangle. 

Diverse Data thinks this—and 
other personal problems—are less 
likely to come up if the worker's 
interest is constantly stimulated 
and fed. 

Information Feuntain 

The medium: a regular supply 
of easily understandable litera- 
ture dealing with personal prob- | 
lems, hobbies and the like—any- 
thing which might give them in- 
formation to help him lead a 


more enjoyable life both at home | 


and at work. 

This would also include infor- | 
mation on the workman’s own 
company and on business in gen- 
eral. 

Companies—and labor unions— 


who think it worth while to pre- | 


sent this kind of information to | 
employees or members have a| 
number of alternatives: 

—They can write 
selves, 


it them-/| 


MISS SEIFERT 


_ They can subscribe to some 
service which does the job. 

—Or they can combine these 
two methods. 

Some companies prefer not to 
do it themselves because they | 
feel employees might suspect | 
their motives or because they 
| don’t have the resourtes to do it. | 

If they ask some one else to do 
a regular job of interesting and 
informing their workers about a 
variety of subjects, they may turn 
| to an industrial relations com- 
| munication service. 

Such is Diverse Data Regd. It’s 
| the only independent one in Can- 
|ada, says its originator, and the 
only one in North America to 
print in both French and English. | 
Diverse Data’s business card 
bears the name of C. M. Seifert | 
| and a Montreal post office box as 





| address. 

C. M. Seifert turns out to be| 
pert, voluble Miss Meela Seifert, | 
energetic exponent of better ad-' 


| ones) 


} tomers are names like Steel Co. 
| of Canada, Kraft Foods, Continen- | 
| tal Can Co., Noranda Copper & 
| Brass, Dominion Tar & Chemical, | 
Canadian Industries Ltd. D.D.R. | 


{ justed employees through indus-| companies since some have sub- | 
| trial relations communications. _| scribed only for plartts in certain 


| booklets, however, don’t neces; | 
| sarily reach all employees in these 


| 


| 


{ 


Reason for use of the post office | locations, notably near Montreal. | 


box as an address, she explains, | 


D.D.R. estimates its booklets go | 


is because of the free-lance nature | into plants and offices where | 


of her operation. She has two | 18,000 people work. 
French and four English writers; A business with a future? 
who don’t work in an office but! “Oh I think so,” smiles its| 
are given their assignments, do/| feminine owner. “I certainly hope | 
them in their own way, turn them | so.” 
in when they're done. 

Hers is a new kind of busi- 
ness, says Miss Séifert. “It started 
during the last wa> in the U.S. 
Genera] Motors and General Elec- 
tric, I think, were the first com- 
panies in the field.” 

How does D.D.R. operate? 
“Well, we go on the principle that 
the more knowledge—any kind of 
knowledge—a:person has, the bet- 
ter adjusted he is. 

What Firms Get 

“If a company buys our service 
and has, say, 500 employees we 
provide it with 500 pamphlets 
once a month which are placed 
in reading racks in the plant. The 
workers can take them if they 
wish. We usually find that most 
or all of the pamphlets are taken. 

“The 500 pamphlets (each of 
which contains about 1,000 words 
or more) fall‘into four groups: 125 


| concern a subject which can be 


classified as economics and fi- 


| nance, 125 are on human relations, 


125 on a how-to-do-it theme, 125 
on a personal problem which 
might confront the worker. 
“The company pays us 5c a 
pamphlet. We print small pam- 
phlets rather than big ones (some 
companies seem to prefer longer 
because we contend the 
employee won’t read something 
that’s too long unless he’s inter- 
| ested in the subject in the first 
lace.” © 
There is some competition from 
U.S. companies in the industrial 
relations communications field. 
D.D.R.’s current aim: to expand 
into Ontario and across Canada. 
Included so far on the list of cus- 


Red Cross 53 Good Works 


} 
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CUSTOMS—EXCISE 


CONSULTANT 


F. WALTER PERKIN 


17 Glencairn Ave., Ottawa, Ont. 


Telephone 5-5629 


SIX 
EXECUTORS 


Peacetime Spending Record 


The Canadian Red Cross spent lowing the wind-driven floods 
| $10, 794,106 last year, the largest | that rocked England, the Nether- 
| peacetime expenditure in its his-| lands and Belgium in the spring 
tory. ($7,074,509 in 1952.) of 1953. This fund totaled $3,104,- 

The expenditure is more than | 932 and was handled by the So- 
twice the amount of the annual | ciety at no expense to the fund. 


2 


World-famous quiet and comfort at  Wohbeat 
air fares. Plus run-of-the plane freedom and equal service 


Constellations 
to Britain. 


your wite 


for all, Today and tomorrow—a BOAC exclusive. 
3 World-Wide Air Cargo Service 
at passenger speed! - 
For Bookings, see your travel agent, 
railway ticket office or BOAC. 


For Air Cargo routes, rates, schedules, see your broker or BOAC. 


BRITISH OVERSEAS AIRWAYS CORPORATION 
MONTREAL TORONTO VANCOUVER 


appeal (for $5,310,604). 

ed the operation of the Society’s | 
services and programs, as well as 
| designated funds which the Red 
Cross had been requested to ad- | 
minister. 





A major project administered by 


the Society was the Canadian | 
| National European Flood Relief | 
Fund to handle relief work fol- 
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Cpe A ae 


Abraham Lincoln's bumanitarian 
devotion to the abolition of slavery—his 
unswerving determination to face 
the Responsibility of Leadership— 
even though it lead to Civil War 
and his own death by assassination— 
bave assured him the deep affection and regard 
of all freedom-loving peoples, . 


of LEADERSHIP 


In the field of duplicating equipment 
the Responsibility of Leadership must be faced daily. 
Gestetner—the World's Premier Duplicator— 
safeguards that leadership meticulously, 
from drafting-board to display room; 
and thereafter by that conscientious, 
continuing attention to users of our machines 
which has made the words “Gestetner Service” 


a self-imposed guarantee 


of lasting and complete satisfaction. 


v Model 260 with 
CONTINUMATIC INKING 
Gectric, automatic inking —set 
the control then forget it. The 
uitimate in stencil dupliceting. 


BRANCHES IN ALL PRINCIPAL CITIES 
MAKERS AND DISTRIBUTORS OF THE WORLD'S PREMIER DUPLICATOR 


Ps 


It cover- | 


This amounted to almost one 
| th'rd of the Society’s entire ex- 
penditures during 1953. 


Second largest expenditure was 
$1,658,939 ($1,754,263) for operat- 
ing the national f-ce blood trans- 
fusion services. In areas where 
the Red Cross free blood trans- 
| fusion service was in operation, 
159,609 patients received 224,470 
| bottles of whole blood. Another 
| 8,652 received 11,872 bottles of 
plasma by transfusion. (Plasma is 
administered to overcome: shock 
in accident cases.) 


In terms of the charges made | 
by hospitals in areas where the | 
free service is not operating ($25 | 
per bottle of blood and $40 per | 
bottle of plasma) the free blood 
transfusion service saved Cana- | 
dians $6,086,630 in 1953. | 


A marked increase in the ac- | 
tivities of this service has been in- 
dicated with an increase of 23,139 
in the number of bottles of blood 
collected in 1953—bringing to 

| more than a million the number | 
of blood donations received from | 
Canadians since 1947. 


At Dec. 31, 1954, general liabili- | 
ties were $111,441.51 ($306,726.38 | 
in 1952), current assets were 
$3,281,092.55 ($3 336,690.58) and 
designated and reserve funds 
amounted to $3,486,625.70 ($1,593,- 
894.88). 

REVENUE 
Campaign Receipts and Gen- 
eral Donations ......+-+++0. $5,489,917.71 


Proceeds from Special Events 5,112.50 
Sundry Specified Donations . 22,289.65 
§,517,319.86 

Govt, & Mun. Grants (general 
purposes) 25,563.30 

Hospit’s, Nurs’g Stns., Clinics, 
etc, (fully disbursed — see 
Expenditure) 

Disaster Services: prov. from 
Contingency Fund (fully 
disbursed—see Expend.) .. 

Interest and Miscellaneous .. 


1,183,204.84 


89,765.33 
125,036.86 


6,940,890.19 
28,723.15 


6,969,613.34 
3,964,179.46 


10,933,792.74 


Total Operational Revenue .,. 
Capital Refunds 


Total General Revenue 
Designated Funds Received ., 


Total Revenue 


Total Expend. (from State- 
ment of Expenditure) 10,794,105.90 
Excess of Rev. over Expend. 


(carr, fwd, to bal. sheet) .. 139,686.84 


EXPENDITURES 


. Blood Transfusion Service 
Net Cost to Society .... 
. Canadian Red Cross Corps, 
. Civilian Welfare 
. Disaster Services 
Minor 
Disaster Services 
Major 8 
(See also Rev.) 
. Health Services 
. Hosps., Nursg. Stns., Clins., 
etc. ‘see also Rev.) .... 1,560,563. 
. Instructional Programmes 
. International Wor 
. Junior Red Cross 
. Korean Campaign .cccces 
. Veterans’ Services . 
. Women’s Work oe 
. Administration Expense . 
. Rent and Maint. of Office 
Premises 
. Salaries (Administration). 
. Vehicles (general use) ... 
. Campaign Exps, & S'plies 
. Publicats. & Inform, Serv. 
. W’housing & Transport’n 
. Trans, to Conting. Fund— 
restoring to Conting. Fd. 
amounts withdrawn dur. 
the yrs. 1950-1953 (incl.) 
to fin. maj. disast. servs. 


Total Operational Expend. 
Capital Expenditure 


Total Gen, Fund ener 
Designated Fun 

Tot. disburse. 32 404,962.77 

Add Receipts 
in excess of 
amts, disb'd 
dur, the yr. 


$1,658,938.97 
13,507.14 
57,461.53 


$25,932.53 
9,765.33 


'115,697.8 
272,533. 


eeeeeeee 


6,814,307.01 
15,619.49 


6,829,926.50 


1,479,216.63 3,964,179.40 


Total Expend. (carr. fwd 
to Statement of Rev.) . 


; 


.$10,294,105.90 


may never see! 


If you appoint a relative or friend as Executor, 
he may find it necessary to consult various experts 
in the administration of your Estate. 


Specialists are needed to deal with Taxes— 
Insurance—Investments— Real Estate—Mortgages 
and Accounting. This can be’ drawn-out, costly 
and altogether unsatisfactory procedure. — 


But with National Trust as Executor, the services 
of all the specialists required are available— 
through one individual. Your Estate can thus be 
managed without fuss or delay, and to the greatest 
advantage of your beneficiaries. 

The fee for this expert service is the 

same as the court allows an amateur. But 

through its experience and efficiency, 

National Trust often is able to effect 

savings greater than the fee. 


Your inquiries are invited. 


ME LatIee 
‘Par 


COMPANY LIMITED 


TORONTO + MONTREAL * HAMILTON 
WINNIPEG # EDMONTON * CALGARY 
VANCOUVER @ VICTORIA 





THE MARK OF THE 
y WORLD'S MOST FAMOUS HAT 


The Stetson “cushioned-to-fit” 
leathes has been the standard of 


The Stetson hat comfort for over 70 years. 
Ambassador 


Established in 1876, Blaiklock Bros. Limited, Montreal, 
has since served industry throughout the world. Today 
- » « each division . . . Custom Brokerage . . . Local 
Cartage . . . Freight Forwarding . . . Warehousing 
« « « Consultation . . . is supervised by highly experi- 
enced and competent management. 


Inquiries regarding any of the services offered by 


Blaiklock Bros. Limited will be promptly acknowledged. 


BLAIKLOCK BROS. LIMITED 


307 COMMON STREET, MONTREAL 
Phone: MA. 9264 


Member Dominion Chartered Custom 
House Brokers Association 


“What is the top price 
I can expect if I sell 
my business now?” 


Our Business Sales Division has the 
broad experience needed to answer this 
and the many other complex questions 
that will arise if you are thinking of sell- 
ing your business. We would welcome a 


confidential discussion with you. 


Write or telephone Mr. F, E. Mullin, 


Manager, Business Sales Division. 


CANADA TRUST 


COMPANY 


110 Yonge St. Toronto, Ont, EM, 5-5833 


' 


See that beach-ball 
balancing itself on the 
air-current from a Vor- 
mado Air Circulator? 


It’s not just a trick to 
attract attention. 


It's proof of the scientific 

accuracy of Vornado’s exclu- 

sive “SPIRAL-VORTEX” 
principle that gives extra pene- 
tration, moving more air further, 
faster and under perfect control. 


No ordinary fan . . . no other air- 
moving device . . can duplicate 
the quiet, thorough efficiency of 
Vornado, with its exclusive deep- 
pitched propeller blades and twin- 
cone construction. 


From the 
Smallest to 
the Largest. 


One Vornado moves more air than 
three old-style fans . . . moves all 
the air all the time . . . and does it 
without annoying drafts or noise. 


Large pedestal and table models 
with completely variable speed 
control . . . and the new jet-air 
ore model at low price. Ask 

ealer or send in the coupon 
for sedevelle. 


WITH YCORTEX TORNADO ACTION 


Vornado —- The Easy Washing Machine commu Limited 
Division Miranda and Schell Aves., Toronto (10), Ont. 


Please send me further particulars of the Vornado Air 
Circulator. For use in........My current is........cycles 
AGO lO8S. 2 ovo cccvccccccccccsccccccescaseesecseescosccse 


Type of Business. ....ccccsdceccoscevececccccescccceecce 


CONSTRUCTION TRENDS 


These F- i Can Mislead 


Here’s the Explanation for April ‘Dip’ in Contract Awards | 


Contract awards-in April were tracts are down about 11% in 1954) increases in the industrial and | 


about 10% lower than a year) 


earlier, but gloomsters can put| 
their crying towels away. The) 


sag in this much-watched indi- 
cator of construction goes back to 
a $100 million award figure for 
Quebec Hydro’s Bersimis Power 
project in April last year. 

When you take this fact into 
account, and spread the signifi- 
cance of Bersimis out over the 
many months it will actually take 
to complete, the outlook from the 
figures is pretty healthy. 
| Bersimis also caused a 2% drop 
in the comparison of the total 
contract awards first four months 
this year, with the same period 
| last year. 
| The rest of the construction 
| picture is strong, though not un- 
| reservedly so. 

Residential awards are up 7% 
|so far this year. However, total 


| in this category has been forecast. | 


| commercial and institutional con-' 


so far,*but up in April comparing 
well with April last year. 

There is some surprise in higher 
industrial awartis, because De- | 
partment of Trade & Commerce} 
economists indicated lower indus- 


trial construction for this year. | 


(The Post, March 6, May 8.) 
The commercial and institution- 


al situation is something almost | 


sure to right itself, as an increase 


No economic fact presents itself 
to gainsay the forecast. 

All areas show an increase in 
contract awards except Quebec, 
where the big loss in the engi- 
neering category occurred. Resi- 
dential gains outweighed softness 
in business and industrial awards. 
Maritime total contracts were up. | 

Residential, business and engi- 
neering figures were all up in 
Ontario for April. 

Western Canada saw substantial | 


| Company Reports 


| To assist readers in appraising and comparing company financial statements, The 
| Financial Pest has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


Publie Utilities 


ISLAND TELEPHONE CO., Char- 
| lottetown, net profit of $88,568 for 
1953 was 28.6% higher than 1952 net 
| of $68,851. 

| During the year, Charlottetown 
| exchange, which comprises 50° of 
all telephones operated by the com- 
pany, was transferred from manual 
to dial operation, reports President 
A. M. MacKay. 

Capital expenditure in 1953 
reached a new high. Gross construc- 
tion amounted to $912,420, and net 
additions to plant $574,978. Installa- 
tion of dial and toll system, plant 
extensions and rearrangements and 
cable and open wire requirements 
accounted for most of the outlay, 
} says the president. 

Net gain in telephones during the 
year was 416 (3.56%), bringing year 
| end total to 12,090. Local calls in- 
creased by 4.6% to a total of 26,229,- 
663. Long-distance calls were down 
2.3% to 622,371. 

Operating expenses, excluding 
taxes, increased by $20,712 (3.62°.) 
over 1952, mainly due to increased 
depreciation, 

Financing during the year in- 
|cluded the sale of $700,000 first 
| mortgage series C 20-year bonds. 

Work schedule for 1954 jis likely 
to be lighter than the previous two 
| years, says Mr. MacKay, with gen- 
eral cable relief in some of the larg- 
er exchanges, and additional power 
scheduled for Summerside. 

INCOME ACCOUNT 
| Years Ended Dee, 31: 1953 1952 
Total revenue $827,183 $751,342 
Less: Oper. exp. 462,368 472,447 
| Net earnings 364,815 278,395 
Less: Depr. ....cccce 32, 99.667 

Income taxes 9 69,846 

Other taxes ....... d 14,263 

Bond int. .. se 39,250 17,438 

Other int. . ; 8,634 

Bond exp. oe Sb 196 
| Net profit ee a 68,851 
Less: Pref. a Ne RY 21,000 

| Common divd, J 33,285 
Surplus for year ... 2,3 14,566 
Times Interest Earned’: 
Before depr. 15.50 
After depr. ..... 58 9.78 


*After other interest 
Earnings per Share and Dividend Record: 
Preferred 2.21 $1.72 
Paid or pay. «+++. 0.45 0.45 
Common; 0.88 0.64 
Paid*+ .. 0.60 0.40 


| tIn terms of present $10 par stock. 


| 
4 
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CONDENSED BALANCE SHEET 
As at Dec. 31; 1953 1952 
Cae ccccccccoscsccoce GID $90,209 
| Accts., etc., P 109,264 100,737 
| Inventories - 77,395 
Total curr, assets .. 308,507 
Misc a*sets 27,451 
Fixed assets 3,445,899 
Total assets «+s 3,781,857 
Accts., etc.. pay. .. 148,463 
Dividends pay. “6 33,000 
Total curr, Habs. . 181,463 
Def. credit, .... ° 5,107 
Depr. reserve .. ee 690,050 
Funded debt .. ++ 1,500,000 800,06 0 
Capital stock .. ++ 1,200,000 200,000 
Earned surplus 205 237 182,618 
Working capital .... 327,044 132,803 


Finance 


COMMONWEALTY  INTERNA- 
TIONAL CORP. net profit in 1953 
was $408,847, 3.7% higher than 1952 
net of $394,235. 

Due to certain changes in the 
fund’s portfolio, shareholders are 
no longer entitled to a depletion 
allowance on dividends for income 
tax purposes, reports President Wil- 
liam Zimmerman. 

At Dec. 31, 1953, the fund had 
5,115 shareholders owning 1,762,250 
shares. 

During the year a new statement 
of distribution account was set up by 
the fund. To it is transferred out of 
surplus realized from sales of in- 
vestments an amount equal to 
financial counsel, administration 
fees and director’s fees, and out of 
earned surplus the amount neces- 
sary to provide for the balance of 
dividend requirements. 

The fund will continue the policy 
of paying out, as closely as possible, 
its net income to shareholders, states 
the president. 

INCOME ACCOUNT 
Years Ended Dec, 31: 1953 1952 
Gross income $485,297 $486,237 
Less: Expenses .....< 75,071 89,953 

Income taxes 1,373 2,049 
Net profit 408,847 394,235 
Add: Tsf. fr. pd.-in 

surp, rev. s@€c. ... 1,565 44,472 
Tsf. fr. invest. surp. 46,220 44,472 
less divds., 396,913 
Surplus fer year ... 224 07,150 
sDeficit. 4sDebit. 
Earnings per Share! and Dividend Record 


outstanding as calculated from dividend 
paid. 


CONDENSED BALANCE SHEET 

As at Dec, 31: 1953 1952 
Cash . $230,447 $226,828 
Invest, at mkt.? ... 8,366,504 8,959,809 
Accrued income ..... 83,370 88.405 
Tetal assets 8,680,321 9,275,042 
Accts, & tax, pay. 16,142 2,884 
DivG., POF. oc ccccvcce 176,225 124,753 
Capital stock 2,770,312 2,673,699 

Unreai apprec. 

on invests. ° 1,075,930 1,740.116 
Invest, surplus 2,187,121 2,076,782 
Paid-in surplus . 394, 2,599,404 
| Earned surplus 7 57.404 
7,219,693 


LA LUZ MINES had a net loss of 
$190,873 in 1953 vs. a $97,325 1952 net 
| profit. The 1953 loss reflected treat- 
;}ment of a lower average grade of 
ore and a drop of $1.07 an ounce in 
| the price for gold. 

Working capital was approximate- 
ly $85,000 lower at $1,115,551 after 
paying a dividend of 10 cents a share 
or $153,450 during the year. 

An increased-tonnage of ore was 
treated (see below) and operating 


’ 


costs were reduced 16’ cents a ton 
due to the larger tonnage handled. 

Of $327,025 capital expenditures 
during the year, $270,810 was spent 
on road construction between Ala- 
micamba and La Luz. 


Entire cost of sinking the shaft to 
1,325 ft. was absorbed in operating 
costs and all mining has now been 
changed over to underground. 


An income tax law has been 
passed by Nicaragua ‘which is not 
expected to represent a_ serious 
burden to the company. However, 
other proposed charges on output 
and for social security, etc., may 
mean sharply increased costs. 


INCOME ACCOUNT 
Years Ended Sept. 30: 1953 1952 
Bullion prod $2,605,813 $2,885,358 
Less: Mkt, chgs, «... 36,241 49,217 
Minirg .... 987,457 951,010 
Milling . rrriiyy 626.917 629,719 
Gen. & adm, exp 353,769 366,434 
Adm. exp. outside 
Nicaragua ......<« 79.690 96.377 
Ada: Invest. inc ° 14,058 9.638 
Prop, on f.a. sale ee : . 
Net earnings ....... 535,797 
Less: Depr. oe 466.568 
Int. on loans, etc. . 5,709 
Depletion . aie 156,398 
Outside exp! oe . 
Nicaragua t. x o<e 97,995 
Net profit osce 4190,873 3 
meee: BE. occ vicose 153.450 150 283 
Deficit for year 344,52: 52,958 
Loss 
Earnings per Share . d$0.127 $0.065 
PU  evevavcseses 0.10 0.10 


CONDENSED BALANCE SHEET 
As at Sept. 30: 195; 1952 
Cash & bullion i 6 $300,291 
Accts. ree. .. 42 58.619 
Mat, & supplies eee 1,01 1,075.590 
Total curr, assets .. oa 1,454,500 
Prep, & def, chgs. .... 23,280 
Invests. & adv ,1 #1,097,808 
Development w/o .... 66,161 
Claims & props. .... 1, i 1,206,528 
Plant & equip.* 3,765,243 3,904,785 
Total assets : . 
Bank advances (sec.) 
Accts., etc., pay. ee 
Total curr, lia 
Gen, res. . aoe 2,403,802 
c apital stock | 3,139,191 
Surplus .. 1,612,070 
*After de pr. ‘of eeve 900,433 86: 
tAfter depl, of 1,183,559 ,027,160 
After reserve of $200, 000. 
jInvestments include Shares— 
Frobisher 292,710 292,710 
Eureka . oe 454,303 454,303 
Consol Guayana .. 272,000 272,000 


Giant Y'knife 14,841 14.841 | 


Faiconbridge ...... 21,708 19,735 


Working capital 1,115,551 200,821 | 


OPERATING STATISTICS 
1953 1952 
SONS WOE cicacccccs 744,755 706,727 
Aver. recovery .... $3.50 $4.09 
Ore reserves, to ; 5,815,000 6,268,001 
Grade ($35 gold) .. $4.27 $4.45 
“Not including possible ore reserves of 


By HARLEY POTTER 


| engineering categories. 

| Here are some big April con- 

|tracts reported by MacLean 
| Building Reports, which is re- 

'sponsible for contract awards 
| figures: 
| Ontario: six factories in North 
York Township, $5 millions; Ot- 
tawa shopping centre, $2 millions; 
Toronto Normal School, $2 mil- 
jlions; Toronto hospital addition, 
$2 millions. 

Western: pipeline from Alberta- 
Saskatchewan border to South 
| Saskatchewan River, $32.8 mil- 
|lions; lubrication oil plant, Ed- 
monton, $14 millions; Fort Whyte, 
|Man., cement. plant addition, $8 | 
| millions. 
| Quebec: water reservoir, Mont- | 
real, $1.6 millions; 200 residences | 
at L'Abord a Plouffe, $1.6 mil-| 
lions. 
| Maritimes: ready mix plant at 
Camp Gagetown, N.B., $1.9 mil- 
lions; Moncton hospital addition, | 
$1 million. 


| CONSTRUCTION CONTRACTS 
AWARDED, CANADA 
(Millions of Dollars) 
4 Mes.— —S aye 
% 
ane enge. chge. | 
fr. fr. fr. 
e 1954 1953 1954 1953 Mar. 
Residential .. 191.5 +7 72-03 4+ 
Commercial & 
institutional 168.4 —11 58 14 
Industrial ... 685 —11 39.5 +24 
Engineering . 82.8 —53 61.2 ~—46 +7 
Total ...... 511.2 —10 234.8 —2 
_{Source: MacLean Building Reports Di- 
viton of Hugh C. MacLean Publications 
wtd.). 


ROYAL BANK 
OF SCOTLAND 


INCORPORATED BY ROYAL CHARTER 1727 





During the two hundred years of its 
history, the Bank hos maintained a tra- | 
dition of the personal touch, and is to- | 
day exceptionally well equipped to | 
provide its customers with a Banking | 
service which is adaptable, individual 
and complete. 


HEAD OFFICE 


= ANDREW SQUARE, EDINBURGH | 


Branches throughout Scotland 
and in London 


CORRESPONDENTS THROVGHOUT 
THE WORLD 


TOTAL pl 
£170,581,433 | 
| 


$474,216,384 


MONEY 


474,000 tons, grade $4.52 in 1953; 1,033,000 | 


tons, grade $4.52 in 1952. 


Graphie Aris 


to make a dream come true? 


| 
| Then 


RAPID GRIP & BATTEN LTD. | 


net profit for 1953 was $79,734, 
119.5% higher than 1952 net of 
$36,325. 


INCOME ACCOUNT 
Years Ended Dec, 31: 1953 
Net earnings $334,206 
Less: Deprec, 117,420 
Interest 34,946 
Taxes . 102,106 
Net profit & surp. . 79,734 
Earnings per Share and Dividend Record: 
Preferred $31.2 27 
Common .. 139 0.5) 
None paid on e pither stoc k, 


mye og BALANC E SHEET 
As at Dec. $ 3 
Cash 
Accts., etc 
C.s.v.—life 
Inventory 200 28 
Total curr. assets oe | 192, 416 210, 04% 
Invests oeccesesee 1,100 1,100 
Misc. assets ° : 19,328 
S.f. provision 25,500 16,000 
Fixed assets 2.097.199 898.779 
Tetal assets 3,316,215 3,145,250 
Bank loan (sec.) ... 169,620 245,080 | 
Accts., etc., pay see 404.779 270.416 
Total curr. liabs, . 574,399 515,496 
Res. for deprec. 235,026 1,132,777 
Funded debt . 688 000 708.500 
Capital stock 535,450 585,450 
Earned surplus 283,340 203,027 
Working capital ..... 618,017 710,547 


Tobaceo 


H. SIMON & SONS LTD., net pro- 
fit for 1953 was $107,205, 39.4% 
higher than 1952 net of $76,877. 

There was a substantial improve- 
ment in sales in 1953 as a result of 
company’s new merchandising and 
advertising policy, says Chairman 
Arthur Simon, and it is hoped that 
1954 will show the same improve- 
ment. 

In the light of increased sales, 
company now has a larger inven- 
tory of tobacco and special empha- | 
sis has been given to type and} 
quality. Plans are now being com- | 
pleted for the increase in productive | 
capacity. | 





INCOME ACCOUNT 
Years Ended Dee, 31: 1953 1952 
Nei earnings $232.772 $183,378 | 
Less: Deprec 24.908 20.078 | 
Inc, tax reS, ..sccee 100,659 86,423 | 
Net profit oe e aS 74, 873 | 
Less: Pref. divds. .... 543 19 "048 | 
Com. divds svese 5.025 | 
Surplus for year .... 51,100 2 an 
Earnings per Share and Dividend Record: | 
Pref.: Earned ...... $29.01 $20.68 | 
Paic eeece 5.00 5.00 | 
Common . . 2.95 1.92 
Paid ... eee 1.25 0.50 | 


CONDENSED BALANCE SHEET 

As at Dec. 31: 1953 1952 
Cash . $160,588 $50,466 
Accts. én 481,132 401,242 
Inventories ‘cost) .... 932,679 705,735 | 

Total curr, assets .. 1,534,398 1,157,443 | 
Misc. assets 
Fixed assetst 

Total 
Accts. pay. .. 
Inc. tax pay. . 

Total curr. Hab, 
Invent. & conting. res. 
Capital res, . 
Capital stock 
Surplus ......... 

tAfter deprec ¢ 
Werking capital ,.... 5, 819,118 


THIS IS FOR YOU 


The BANK of NOVA SCOTIA’S 


Ee RSONAL 
Security 
Pret 


plus 


LIFE INSURANCE 


at no cost to you 


Ask for our free descriptive booklet or write to 
your nearest branch of The Bank of Nova Scotia 


A NEW SAVINGS 
INCENTIVE PLAN 


AVAILABLE ONLY AT... 


THE FINANCIAL POST 


are our business! 


If your production depends on an assured 
supply of the best in top quality forgings, 
you should make it your business to find out 
what we can do for you! 

You'll find our Thompson Products forge- 
shop equipped to turn out forgings in a highly 
diversified range from presses, upsetters and 
reducerolls—in quantities and on schedules to 
meet the most demanding production 
requirements. 

You'll find that Thompson Products have 
Canada’s largest induction heating facilities— 
for greater production speed and lower costs 
to you. 

Thompson Products forging know-how was 
gained during over fifty years of pioneering in 
engineering, metallurgy and manufacturing. 


You can put our experience and facilities to 
work for you. Write, wire or phone Thompson 
Products Ltd., St. Catharines, Ontario. 


Thompson 4 Products 


THOMPSON PRODUCTS LTD. © ST. CATHARINES, ONT. 


What Is P.S.P.? 


P.S.P. is The Bank of Nova Scotia’s exclusive Personal 
Security Program. It offers you a choice of five savings 


goals to be reached in 50 easy monthly payments. 
And, as soon as you sign up, your savings goal is life 
insured at no cost to you. 


How do you get In on it? 


Pick your savings goal. Fill in an application form at 
your nearest branch of The Bank of Nova Scotia. 
When it is ac cepted ) you get your insurance certificate 
right then and there. You're launched on the road te 
completing your savings goal—plus interest—plus 
life insurance on the goal ‘that protects your loved oness 


Here are the five savings goals 

and the 50 monthly payments. 
Savings Goal Monthly Poyments 

$ 100 , $ 

250 

500 

750 

1000 ° 


Are you eligible t ? 
Yes, if you're under 46 and over 6 and in good healths 


You, your wife and your children can all participate in 
individual plans—one of the finest ways to encourage 
your youngsters to save! 


What about payments? 
Easy! You make them monthly in person or by mails 
And your payments earn interest. 


Medical examination? 
No. You just have to let us know you're in good healthy 


Who pays the Insurance premiums? 
The Bank of Nova Scotia. 


Can you cancel the contract ? 


Certainly! At any time. You get back-all you have paid 
in, plus interest, minus a charge to cover the Bank's 
services, 


Your partner in helping Canada grow. 


1s 





is Canada's 


national meeting place 


k A ‘ 7 7 i ag for executives who have positions to offer, 
and for those who have ability to offer 


GENERAL ACCOUNTANT 


Mature young chartered accountant, recent graduate, desires 
a position in industry that offers a career in financial manage- 
ment. Experience has included public auditing of industrial 


organizations. 
BOX 501, THE FINANCIAL POST, TORONTO 


PLANT MANAGER AVAILABLE 


Chemical engineer with 27 years experience in metallurgical 
and chemical fields. Assets include energy, decisiveness, and 
the ability to exercise leadership firmly. Married, excellent 
health, will locate anywhere. 

BOX 488, THE FINANCIAL POST, TORONTO 


YOUNG EXECUTIVE 


Age 38, with Certified Public Accountant and Chartered 
Institute of Secretary degrees, eleven years public accounting 
and six years Industrial experience. Presently employed as 
Secretary-Treasurer of medium sized Manufacturing Organiza- 
tion and affiliated contracting Company, desires change 
offering greater opportunity for advancement. 


BOX 495, THE FINANCIAL POST, TORONTO 


SALES MANAGER AVAILABLE 


Over 10 years experience directing profitable Sales pro- 
grammes and Branch operations. 

Solid background in production and accounting. Excellent 
Personal sales record, ability to select and train hard-hitting 
sales force. Good at Promotion, College trained. Age 44. 
Willing relocate if necessary. 


BOX 492, THE FINANCIAL POST, TORONTO 


ATTENTION SALES EXECUTIVES 


We require the services of a high caliber Sales Manager for 
large well-established Commercial Stationery company with 
Head Office in Calgary. Applicants must have proven sales 
executive qualifications and background, but it is not essential 
that this be in the stationery and office equipment field. Salary 
to commence at $7500.00 per annum. 


APPLY BOX 483, THE FINANCIAL POST, TORONTO 


SALES ENGINEER AVAILABLE 


Proved sales record, graduate mechanical, age 30. Experience 
includes sales, field and application werk in. Automotive, Heat 
Power and Electrical fields. king position which requires Pro- 
fessional Engineer who wilk be responsible for eer follow up 
sales and finally field work to successfully complete a given assign- 


ment. Base, Toronto area. 
Box 493, The Financial Post, Toronto 


CHARTERED ACCOUNTANT 


Age 31, seeks position as Secretary-Treasurer or Controller 
of a medium size company. Thoroughly experienced in all 
phases of general industrial accounting, cost accounting, taxes, 
office methods and administration. Proven ability to get 
along with people and to formulate or execute financial policy. 
Available on short notice. 


BOX 494, THE FINANCIAL POST, TORONTO 


aaa 


AGENCY WANTED 


First closs direct Soles Agency 

aggressive Soles and advertising 

plus showroom in Victoria 

Wonts the exclusive British Columbia 

Agency for a product which must be the 

best of its kind on the market 

Reply in the first instonce to 
Box 482, The Finoncic! Post, 


with 
policy 


ENQUIRIES INVITED 
by Sheet Metal Fab- 
ricator for contract work 
in hot dip tinning, brak- 
ing, forming,and weld- 
ing. 

Seam and spot welding 
up to 14-gauge. 

Press Brake—10 ft. bed. 
Press Capacities — 50- 
250 tons. 


Toronto 


INDUSTRIAL RELATIONS 


“Labor Roundup” — another Post 


exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BOX 502 
BY MAIL ONLY $6 A YEAR 


THE FINANCIAL POST, TORONTO 


WELL ESTABLISHED FIRM 


Operating throughout Western Canada wants additional lines. 

The lines we are looking for need not have any relation to 

our business of selling and servicing fire-protection equipment. 
BOX 49, THE FINANCIAL POST, TORONTO. 


TORONTO PLASTICS OPPORTUNITY 


Well established, small plastics manufacturing plant in top condition 
for sale. 2 compression presses and live range of dies. Subsidiary 
equipment. Present owner will remain as part-time salesman. 
Excellent possibilities: for immediate expansion of present volume. 
Health reasons force owner to say “No reasonable offer refused.” 


BOX 49, THE FINANCIAL POST, TORONTO 


MANUFACTURING AND SALES FACILITIES AVAILABLE 


Company engaged in manufacturing and designing mechanical 
and hydraulic materials handling equipment, located Nova 
Scotia, would like to contact-other firms with the idea of manu- 
facturing and/or selling their equipment. We have contact with 
most food processing plants this area and are in a position to 
séll processing, packaging and allied equipment. Principals of 
this firm are professional engineers with wide range of experi- 
ence. Located in area where necessary skilled labor is avail- 
able at advantageous rates. 


BOX 481, THE FINANCIAL POST, TORONTO 


INTERNAL AUDITOR 


For Department Store 
in Ottawa 
Degree in accounting or 
extensive retail experience. 
State age, qualifications, 
marital status, salary re- 

quirement, etc. 


THE FINANCIAL POST, 
TORONTO 


BOX 491, 


ACCOUNTANT WANTED 


Large industrial organization re- 
quires fecent C.A. or C.P.A. grad- 
wate, or accountant with reason- 
ably equivalent qualifications, 
industrial accounting experience 
helpful but not essential. Excel- 
lent prospects for advancement. 


Box 489, The Financial Post, Toronto 


EMPLOYER WANTED 


with challenging sales opportunity for 
young executive, 39, Business experi- 
ence includes responsible positions 
in soles supervision, personnel and 
Office manage- 


For fuller de- 


industrial relations. 
ment and accounting. 
tails, Reply in confidence to 

Box 485, The Financial Post, Toronto 





M.D.s Back Health Plan 
On Pay-Your-Way Basis 


' Canadian doctors will back a 
voluntary, state-aided health 
| plan — but it’s thumbs down on 
compulsory insurance. Dr. C. W. 
Burns, president of the Cana- 
dian Medical Association, this 
week summed up M.D.s’ views 
on how such a scheme should 
be planned, who would pay and 
what the Association is doing 
about it. He spoke to the Ontario 
Medical Association at their an- 
nual meeting in Toronto, 


By DR. C. W. BURNS 


We are distinctly opposed to 
either state medicine or to com- 
pulsory health insurance but not 
to a plan of health insurance as 
we interpret it. It means the vol- 
untary payment of insurance 
premiums and the pooling of fin- 
ancial resources so that illness 
can be budgeted for in advance. 
We are not opposed to such a 
plan; we are all for it. ° 

Under such a plan the state, be 
it provincial or federal, would 
assume and pay the premiums in 
all or in part for those who are 
unable to pay themselves, It in- 
fers freedom of choice of doctor 
and patient, and a minimum of 
third party interference. 

The essential doctor - patient 
relationship is retained, It would 
not detract from the pride that 


| should exist in every good citi-| 
zen to be independent and self! 


supporting. It provides for the 
care of the handicapped and dis- 
abled citizen who obviously can- 
not be self supporting. 

It is very easy to create sub- 
sidies with the taxation money 
of thrifty hard working citizens. 
It is still easier to make lavish 
promises when the chances are 
distinctly against the advocates 
being in a majority position when 
these promises will have to be 
fulfilled. 

The most obvious method of 
eliminating flagrant abuses of any 
health insurance plan is to put 
it on a contributing basis. 


Middle Class Complains 

It is neither the indigent poor, 
nor the richer classes who are 
asking for a government spon- 
sored health insurance. It is the 
middle man who is most in need 
of assistance against the stupen- 
dous cost of a major illness. 
| In the vast majority of 
stances the more serious indigent 
| sick people are transferred or re- 
ferred to the larger centres for 
treatment and are usually found 
in the public wards of the teach- 
ing hospitals. 

No form of insurance could 
|supply them with expert require- 
ments in outpost sites, They are 
attended by members of the uni- 
versity teaching staffs. They have 


in- 


j 


has been provided free and with- 
out charge by the medica] pro- 
fession for generations. 


It is based on a high level of 
medical perfection and one ‘that 
no socialized scheme could ever 
provide. The attending doctors 
| are not necessarily the most high- 
ly qualified but they are admit- 
tedly a fair cross section of the 
best that any given locality can 
provide. 

Every seriously minded citizen 
of Canada must have been re- 


'a form of health insurance which 


lieved when Prime Minister St. 
Laurent announced in Parliament 


CLASSIFIED 


ADVERTISEMENTS 


CLASSIFIED ADVERTISING RATES 


Flat rate, per word ...... Soveceevese 10c 


Minimum charge 

Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word; if a 
box number is desired, the words “Box 


| 100, The Financial Post, Toronto,” count | 


as six words. When replies are mailed to 
advertiser, 15 cents extra is charged. Clos- | 


| ing date—Copy must be in Toronto office | 


| 


| | MONTREAL 


| 


| REAU, 


by Tuesday a.m. Classified advertising is 
payable in advance. 


_ Business Opportunities 


FOR RENT 

BRANCH SALES OFFICE 
service at very low cost. Let us explain 
without obligation. MERCHANDISE BU- 
1103 Mayor piece Montreal 2. 


| WOULD CONSIDER SALE to respons- 
ible party insurance and real estate 
connection over 
in Vancouver: 


forty years established 
business small but might 


| be useful basis for new firm; office cen- 


| salesman 


. 
| 
| 


} 


that the institution of a national! 


health insurance was too expen- 
sive a project to be considered 
this year. 

The Government estimated that 
a national health insurance plan 
would cost Canadians $500 mil- 
lions a year. Our C.M.A. estimate 


based on various pre-paid medic-| 


al plans, plus administration ex- 
penses would boost this figure to} 
$700 millions a year, 


A Political Slogan 

Every political party in Canada 
has committed itself to some de- 
gree of national health insurance. 
It seems to be a popular theme 
and therefore a popular slogan. 

We feel that any organized 
group as representative as the 
C.M.A. should have a voicé in the 
direction of its affairs in this free 
country, An advisory committee 
of the C.M.A. will, we expect, 
have an opportunity to present 
its views on any health insurance 
legislation. There is no guarantee 
that our advice would be taken 
but at least we would be privileg- 
ed to examine the clauses and of- 
fer our comments. 

We cannot commit ourselves to 
a policy which may be entirely to 
the liking of each individual for 


we are essentially concerned with 
the over-all picture and what is 


most acceptable on the national 
level, 

The Association has for many 
years favored a plan of national 
health insurance on the basis pro- 
posed by our declaration of 1949 

What we are distinctly opposed 
to is state medicine which is quite 
a different matter. State medi- 
cine implies a situation in which 
state taxation pays for all medical 
care for all individuals. 

Obviously if this plan were 
adopted the doctors would be un- 
der the control of the state on 
the basis of civi] servants. “Com- 
pulsory health insurance,” if in- 
stituted, would place the profes- 
sion on practically the same basis. 

Unduly Alarmed? 

IT sometimes think we are in- 
clined to-become overly alarmed 
about this impending issue. Surely 
no government, particularly the 
one presently in power, is likely 
to precipitate this nation into a 
program of compulsory health in- 
surance without serious thought, 
realizing as they must the fabu- 
lous expenditures it would en- 
tail,and the unhappy experiences 
of those countries who have 
adopted injudicious plans. 

Hon, Mr, Pau! Martin said in 
his address to the C.M.A. in June, 
“I can assure you that no action 
taken by the present Government 
will ever stifle or destroy the 
liberty of the individual doctor.” 

Again, he stated, “The problem 
of working out a method of shar- 
ing the costs of illness on a sound 
and equitable basis that is con- 
sistent with our constitutional 
and professional traditions is a 
matter that receiving careful 
and continuing study by the Gov- 
ernment. I suggest that it 
problem that should engage the 
attention of every member of the 
medical profession for in al] that 
concerns health*the doctor should 
be the leader in planning for 


progress.” 


is 


is a 


Bell Shareholders Get — 
First Quarterly Report 


MONTREAL (Staff)—Sustain- | President Thomas W. Eadie states. 


ed demand for local and long} 
distance services and a 48,000 in- 
crease in telephone unit instal- 
lations highlighted Bell Telephone 
Co. of Canada’s first quarterly re- 
view issued this week. 

Published for the first time, 
following the request of share- 
holders, the statement shows that 
during the first quarter of the 
;current year, 37,500 new tele- 
phones were installed and a furth- 
er 10,500 were acquired when the 
former subsidiary Eastern Town- 
ships Telephone Co., was merged 
| into the company. Total instru- 
|ments in service now number 2,- 
| 175,000. ‘Long distance calls were 
}up 8% for the period under re- 
view. 
| “In. line with this growth; our 
operating revenues were consider- 
lably higher than a year ago,” 


j 


“However, operating 

also rose ‘substantially and fixed 
charges have increased. Net in- 
come available for dividends was 
slightly higher, but as the aver- 
age number of shares outstanding 
had been increased by about 
2,000,000 or 21%, the earnings 
per share decreased to 55c as 
compared with 66c in the first 
quarter of 1953.” 

“To meet the continuing high 
demand for our services and to 
further reduce the number of ap- 
plications deferred for lack of 
facilities, a considerable increase 
in our construction program has 
been necessary,” he predicts. 

Total operating revenues dur- 
ing the quarter increased to $51,- 
671,640 from $47,544,700 in the 
first quarter of 1953, and total 


expenses 


\ 
aT ae fees 
| 
trally located. Apply Box 486, The Finan- 
cial Post, Toronto. 
——-— — | 
MANITOBA SALES REPRESENTATION 
SUCCESSFUL EXPERIENCED Winnipeg 
with University of Manitoba 
B.A. Degree desires to make a change of 
employment. Interested in commission or 
percentage representing manufacturer. 
Will consider incentive or bonus arrange- 
ment of any kind, Available within two 
weeks, Will travel to discuss proposition. 
Canadian, British or American manufac- 
i invited to enquire, Box 500, The | 
Financial Post, Toronto. 


OFFICE SPACE TO LET 


APPROXIMATELY 290 square feet of 
office space in modern building on Bloor 
between Bay and Yonge. Rental $85 per 
| month, Please phone Mr. Moores, WAlnut 
| 3. 3263 between 9 a.m. and 5 p.m. for full | 
particulars, Box 497, The Financial Post, 

Toronto. | 


FOR SALE: Fully equipped Hunting and 
Fishing Lodge, in the heart of Northern | 
Manitoba's finest fishing grounds. Trout 
— Walleye— Northern Pike, situated on 
a chain of 5 lakes — all accessible by | 
water. Good moose territory. 5 Cabins 
and Main Lodge. Electricity. Located 5/| 
miles across water. An ideal spot for an 

exclusive club. Paved highway from 

U.S.A. boundary nearing completion. | 
Profitable business established. Offered 
for quick sale at $20,000 cash, Reason for 
selling, other business interests. yo need 
Caribou Lodge, Cranberry Portage, Man. 


————___—— 
POSITIONS WANTED 


renee} 


MECHANICAL ENGINEER 
with Master of Business Administration 
Degree looking for a career with a pro- 
gressive compan) Three and a half 
years experience in industrial engineer- 
ing and summer work in several indus- 
tries. Would like to start in production 
or industrial engineering work, Box 480, | 
The Financial Post, Toronto. } 


31 YEAR OLD ex-British hanes 
officer, fully experienced transportation 
and logistics, well travelled and mature, 
seeks position of responsibility and trust 
anywhere. Box 484, The Financial Post, 
Toronto. i 


GRADUATE 


j 
| 


staff | 


MANAGER with 15 years thorough ex- 
perience in metal products manufacturing | 
and automotive equipment production | 
and sales is interested in management of | 
small or medium business or of sales in | 
reliable organization. Technical back- 
ground. Bilingual. Energetic and ambi- | 
tious and of middie age. Presently em- 
ployed in managerial position. Box 498, 
The Financial Post, Toronto. 


a 


Weston Group 


Gains In U.S. 


| posed, showing wrong figures for 
| companies 


| Life 


George Weston Ltd. subsidiaries 
are steadily gaining ground in the 
U.S., Chairman W. Garfield Wes- 
ton told the annual meeting. They 
now rank fourth in size in the 
highly competitive U.S. industry. | 

Company and its subsidiaries | 
are in a good position to withstand 
any downward trend in business, 
President R. A. Robertson said, 
Company has reinvested $10 mil- 
lions in the business since 1928, 
in addition to $12 millions paid in 
dividends. Of its $2.3 millions net 
profit in 1953, nearly $1.1 millions 
was retained in the business. 

Company has no major develop- 
ments under way at the moment. 
It's marking time on its Toronto 
plant project until it can appraise 
operations at its new Tacoma 
plant where certain equipment of 
a new design has been installed. 

Cost of certain commodities | 
continue to rise in price. Recent | 
reduction in excise tax on confec- | 
tionery will provide a smal’ mea- 
sure of relief, it was stated. Com- 
pany maintained operating pro- 
fits in 1953 despite a $2 millions 
increase in wages, through greater 
volume, reductions in overhead 
and savings in other elements of 
operating expense. 

Weston companies are in a good 
position to share in growth of 
Canada and U.S., President Rob- | 
ertson said. He pointed out that | 
population of the two countries | 
had increased 34% in the 26 years | 
company had been operating, and 
that the expected increase in the | 
next 26 years, in actua! numbers, 
should be even greater (60 mil- 
lions versus 44 millions). 


Correction 


In the large table in The Financial 
Post's annual life insurance report, 
April 3, page 24, several lines of type 
showing the volume of “ordinary” 
life insurance in force in Canada 
vith four companies became trans- 
the 
Life Insur- 
a, Lincoln National 
Insurance Co., London Life 
Insurance Co. and Loyal Protective 
Life Insurance Co. 


concernéd: 
ante Co, of Albert 


The correct figures for ordinary 
life insurance in force in Canada 
with these companies on Dec. 31 
were: Life Insurance Co. of Alberta 
$12,385.298 ($11,096,814 in 1952); Lin- 
coln National Life Insurance Co., 
$23,680,694 (No Canadian statement | 
filed for 1952); London Life Insur- 
ance Co. $1,863,344,259 ($1,659,783,- | 
696 in 1952; Loyal Protective Life, 
$1,361,395 ($1,479,226 in 1952) 


from $32,400,293. Other income 
rose to $850,952 from $605,079. 
Total taxes increased by $104,- 
000 to $7,428,000, and fixed charg- 
es by $176,967 to $2,233,943. Divi- 
dend payments were $6,816,819, 
compared to $4,806,324 in the 
same quarter a year ago and the 
balance credited to earned sur- 
plus was $616,665, compared to 


operating expenses to $36,427,165 | $1,562,186, 


, 
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Office Space available 
in Belleville and Tren- 
ton. Newly completed 
modern buildings. Ap- 
ply Fairway Realty Com- 
pany Limited, 703 Bank 
St., Ottawa, Ontario. 


DISPLAY ADVERTISING RATES 


$7.00 per col. inch per insertion. (50 
cents per agate line. 14 lines constitute 
one inch). Closing date—Copy must be 
in Toronto Office by Tuesday a.m. Display 
advertising in this section payable in 
advance. 


For SALE 
or LEASE 
in WINNIPEG 


@ Brick and reinforced 
concrete huilding, 
48,000 square feet, in 
excellent condition. 


Ist and 2nd floors: 
_ office and showrooms. 
3rd and Ath floors: 
suitable for office or 
distributor's space. 


Choice location in cen- 
tral business district 
close to Portage and 
Main, 


C. E. Simonite Ltd. 


Realtors 
298 Main Street Winnipeg, Mon. 
Telephone 92-5411 


THROUGH 
THE 


AE. [PAGE 


LIMITED 
REALTOR 


city 
AND 
SUBURBAN 


RESIDENTIAL « COMMERCIAL 
INDUSTRIAL PROPERTIES 
MORTGAGES ARRANGED’ 


HEAD OFFICE 
320 BAY ST. TORONTO 


EMpire 3-566] 


WEST END OFFICE MU. 1127 
NORTH END OFFICE....--.-MA. 0336 
BAYVIEW OFFICE. ..- ~ MO. 6391 
PORT CREDIT “CL. 1.2861 
(Toll Chg) OAKVILLE 2110 


EXECUT:VE’S RESIDENCE 
Lower Dunvegan Road 
TORONTO'S FINEST STREET 


Imposing stone frort residence on 
three floors, beautiful 28’x17’ living 
room with marble fireplace, large din- 
ing room, library and powder room, 
magnificent example of Swedish mod- 
ern kitchen with large breakfast room 
18x16’ master bedroom with bath- 
room and dressing room ensuite. Five 
other good bedrooms and three full 
bathrooms, modern lounge, bar and 
washroom in basement, hot water 
heating with oil, double garage. This 
home is completely redecorated and 
ready to move into. Asking price 
$58.500. or reasonable offer. For ap- 
pointment, call Mr. Ritchie 


Morton M. Keachie, Jr. 
HU. 1-1116 Anytime 


Tew \NDUSTRIAL BUILDING 


Toronto Area 
17,200 Square Feet 


Warehouses or Manufacturing 


Room for Expansion 
Built by Specialists in 


Industrial Design and Construction 


COMMERCIAL LEASEHOLDS LIMITED 


May 15, 1954 THE FINANCIAL POST ac 


A Dominion-wide morket 
place for buyers and sellers 
of fand, residences and 


et aa me tie Lt) 


WANTED WELL-LEASED 
Industrial and Commercial Properties 


IN AND AROUND TORONTO 


Unlimited Amount of American and Local Capital Available 


We Specialize in “‘Lease-Back’’ Sales 


Call or write to 


E. W. GLADSTONE, REALTOR 


Member Toronto Real Estate Board 


456 SPADINA AVE. WA. 2-3154 





MODERN COMMERCIAL WAREHOUSE 


— Efficient Handling Facilities — 
For Truck and Rail Shipments 


Offices available with services for manufacturers’ representatives. 
° 7 ” 
“Let us be your Ontario Branch Warehouse 


STORAGE — DISTRIBUTING 
BOTTERELL WAREHOUSES LIMITED 


Oakville, Ontario Tel. Victor 5-2869 





CALGARY — NEW 


INDUSTRIAL BUILDING 
FOR SALE OR LEASE 


ester District on the new truck highway. 
Building is 72' x 106’ of steel and concrete block and has a 
heavy concrete floor on ground level. Central portion of building 
is 32'4” in height and has an overhead crane with a 10 ton lift. 
Suitable for steel fabrication, custom or structural work. Large 
sliding doors 16 ft. high and 34 ft. in width, Land area is in 
excess of 6 acres. 


Situated in the Man 


For Full Information Contact— 


CAMPBELL and HALIBURTON 


510-8th Ave. West. 64011 


EASTERN TOWNSHIPS 


For sale, large lot on Montreal Road in Sherbrooke, 150 feet 
on highway by 380 feet deep to C.P.R. tracks. Good offices 
and basement. Large sheds. 


APPLY: 2560 KING STREET WEST, SHERBROOKE 


FOR LEASE IN MONTREAL 


Space about 3500 square feet each 


New Large Office, New Large Store 
or New Large Showroom in 


PATTERSON ELECTRIC BUILDING — 
MONTREAL 9 


56 DECARIE BOULEVARD 


just north of Cote de Liesse Circle 


In Montreal contact Mr. Taylor on job — 
Bywater 6597 


In Toronto contact Mr. Patterson at Head Office 
— Murray 7331 


Originated and Designed by Owners 
of Marvelous Buildings 
Attractive, Modern, Convenient, 
Good Parking, Heated, Fireproof 


MANUFACTURING FACILITIES WANTED 


Engineering Company, with experienced directorship and ex- 


cellent reputation, supplying Industrial equipment for proces- 

sing and mechanical power transmission, is planning expansion, 
. . . s? 

Will consider purchase of, or merger with, a Company engaged 

in complementary activities and having machining, fabrication, 


assembly and warehousing facilities. Location — Southern 


Ontario. 


BOX 490, THE FINANCIAL POST, TORONTO, 


This single-storey, American buff brick structure 
is the Etobicoke industrial area, 
adjacent to the Queensway. Close by are 
Queen Elizabeth and #27 highways. Building 
is almost completed and can be ready for occu 
pancy in six weeks. Part of the concrete floor 
for loadings up to 500 Ibs. per square foot is 
laid. Truck height shipping points are provided, 
Offices can be designed and constructed as re- 
quired. Structure is of steel frame construction 
Bay sizes—25 feet x 
Clearance—14 feet 3 inches. 


located in 


with continuous windows. 
28 feet. 


To-dey, write or phone for full information. 


HAMILTON, CANADA 
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Trend ot Business 


ae 
insurance Department store sales in week ending May 1 up 12% over same 
week last:year. Increases were: Ontario, 265%; Quebec, 22%; 
* . = : . Maritimés, 5°; British Columbia, 4%. + Prairies saw lower 
with professional engMesnINg service to assist you sales, Decreases Were: Saskatchewan, 15%; Manitoba, 8%; 
in reducing insurance costs. Alberta, 2%. 


‘Labor income up 3% from year ago, despite unemployment. 


| Fatter average weekly paycheck is the reasosn, 
TOMENSON, SAUNDERS, Contract awards down slightly this April from last year. Reason 
is big Bersimis power project award of about $100 millions in 
SMITH & GARFAT themed Quebec in April, 1953. Contract awards actually reflect 
. rather healthy immediate outlook in construction. Many 
220 Bay Street, Toronto contractors complain the sledding is tough, but this appears to 
‘ be mainly because more firms and more working capital are 
EMpire 6-7 671 competing for jobs. Keen competition a bright note for the 
customer, of course. 
Housing starts in first quarter total 11,722 units, down slightly 
from 11,930 in first quarter last year. Reflects uncertainty 
about mortgage legislation, not in effect till last days of 
quarter and less favorable weather across the country this 
year, 
Cheques cashed in March 6% above last year; first quarter 4% 
higher than first quarter last year. First quarter increases in 
Atlantic Provinces, 8°; Quebec, 79%; British Columbia, 7%; 
STEEL TANKS, PIPE and Ontario, 3%. Decline in Prairie provinces of 1%. 
PLATE FABRICATION Consumer price index continues to move uncertainly. Up by 0.1 hi gt ae : , 
at April 1 to 115.6, which makes up half the 0.2 decline it 4 as re 
imal satan allie uae registered the month before. Décreases in March in various ~Se ot 
’ , an foods, small increases in rents, health care, personal care, « 
CONSTRUCTION APPLICATIONS postal rates, clothing and tax adjustments in B.C, and New announ ces the appointment of 
Brunswick. 
4 Current public loans outstanding .at banks at end of March up| 


15% from same time last year. 

SZ FABRICATING & WELDING Savings deposits 4°> above year earlier. 

JSUNDAS ONTARIO : Population of Canada is estimated at 15,083,000 on March 1. 
That’s 78,000 more people than three months earlier. It repre- * 
sents a speeding up in our rate of growth too: increase since 


March 1 of last year is 2.7°2, compared with 2.6% increase 
during the preceding 12-month period. 55 INDUSTRIAL STREET, TORONTO (LEASIDE) ONTARIO 


Labor demands put railways in a cost squeeze, Operating payroll 


climbed to 53% of operating revenues of all railways in 1953, EXCAVATOR DISTRI BUTORS 


compared with only 51.7% the year before. All operating 

expenses total 91.4% of revenues, up from 90.3% the yea 

before. Both total freight car miles and passengers carried FOR THE PROVINCE OF ONTARIO 
are down, . 


Present high coffee prices may make a temporary difference, but : 
the ‘long trend ig to coffee from tea. Over the last 25 years Here's the new headquarters for P&H pow- better. Let them prove that P&H offers the 


packaging of coffee has increased five times, while tea output er shovels and éruck cranes. Federal Equip- outstanding value! Equally important, 
has only doubled. Till 1938, more tea than coffee was pro- ment Supplies Ltd. now represents the when you dea! with Federal Equipment 
duced. Since 1943 coffee is well ahead of tea. complete line of modern P&H equipment : * 
: 7 ) : Supplies Ltd. y k } } 
bye pesvene ae again confirmed twelfth os from ,the tough little 7-ton capacity Miti- oe yon” Nae geen: Sena 
e nthly ain over year-ago production. ‘irst : , : ahi , 

quarter output 11% ahead of same period last year. Export | Beite a i up to big 10 cubic yore 
markets, small but important part of total, up 69%. aw aren ” 

Coal production first quarter down 2° in tonnage from first At your service are men who know the 
quarter of 1953. Nova Scotia production down 4°, Alberta equipment business. Let them help you 
bituminous down 13°, Alberta subbituminous output up select the P&H models that will serve you Come in and get acquainted. 
13° though. 

WE SALUTE Alcoholic beverage exports down 22° in value first quarter, 
THE SCHOOLBOY from same period last year. Cause is lower gallonage of 


WHO WHEN * whisky exported to markets other than U. S. 
ARP TOUS THE ORES FO TNE BER Aluminum production is expected to reach 600,000 tons this year, ww POWER SHOVELS AND CRANES 
, with potlines at Kitimat due to get into operation. Output in 
THE DOG CHASED THE CAT AND 1953 was 543,000 tons, up 7°% from the year before. Kitimat 
will ultimately double present Canadian output of aluminum. s od A & Bo 4 & Cc ‘ot EF FE G = R & X oa 6 R T 
BIT HER END We consume only about four tons out of each 25 we produce; , 


neat te Sereupest. b CORPORATION . MILWAUKEE 46, WISCONSIN 


Published for your amusement by Major Weekly Indicators ome BUN att Sete coma eats 


LATEST Week Month 
WEEK Ago Age 
Department store sales (% ch. from P 
year Carlier) ...ssscvwcccessensesse +12% —2% +16% 
Carloadings, total .....eseseses 59,245 66,274 66,175 


i ' Eastern Canada ............ (cars) 39320 43362 45.095 
All I could put by was Eastern Canada ..........+. (cars) 39320 42.362 45,005 


& Iron & Steel (mf'd) ........ (cars) 965 1,045 1,199 
c Month Ores, concentrates ......... (cars) 2,946 2,525 2,386 

Base metals (cars) 608 695 581 

Lumber, timber, plywood .. (cars) 2,558 3,434 3,882 


Cement 1,048 1,026 1,013 
690 aut it brought me il ee: : Motor vehicle prod. .......... (units) 10,600 10,661 9,734 


Bus failures 4-wk. moving av. (No.) 24 23 30 
the extra f : Bank of Canada holding of 


2,265 2.181 


ae e — securities ($millions) 2,313 
eS Oe Short term governments ($ millions) 1,720 | 1,679 1,609 
* ay Long term governments ($ millions) 576 562 549 
F 6d F a 4 Other securities ($ millions) 23 23 23 
% en Canadian dollar (U.S. cents average) 101.471 101.375 §=102.165 


x 
 § ie mS T.S.E. industrial index .............. 343.92 342.02 335.89 309.18 ; SS SSS S +. 
§ needed for be foe Es s . ee ie ae oe Bend Yield Index (’35-’39— 100) 99.9 100.3 99.8 Ye ne : SAS . VY AKRK 

~ a ~ SS 


e 9 iS , a es . . : 
retirement f ba . a Montreal ($ millions) 562 483 540 5 : , me . MK WW WN 


TOFONLO scccccnccscces ($ millions) 641 610 629 54 % », \ SS 


Facts by the Month | Moa Boe OND 


TS SSS SETS ST TSS STS SESS 


eee 44 eee 


died idit ie i i 


tat Min Mi Ai MaMa Miata MaMa My, Mad ath itatin Minin Mintiaatn ti, ti, iad aie te ie ae ty te ie ie ie ie ie 


equipment will always be kept in top con- 
dition. Complete service and genuine P&H 
repair parts are always on hand. Facilities 
are being expanded to better serve you. 


One Twe One 
LATEST Month Months Year 
WHAT WE PRODUCE— MONTH Previous Previous Previous 
ein all industries (Index) 27 279.0 735.3 24 
sin factories (Index) esee ee ’ 740.1 247.2 
eTotal nondurable goods (Index) . ** 211.2 202.0 210.8 : 
eFood & bey. (Index) oe oe 1 184.0 210.0 R: a . ws shee cannes - " . 
eTextiles (Index) ... Fé ws 7 149.1 151.9 SSS 44 AT REE \- oR 
3 Sass 


eClothing (Index) . *e 5: 148.0 143.4 > SS Sw = § g 
eChemical products (Index) f 276.4 275.4 ’ ; Ss A = SAN SS aS Ne \ 


eTotal durable goods ,‘Index) 3 299.6 304.0 eee wren 
sPrimary iron & steel (Index) 268.6 280.1 312 \ . 
sFrom mines (Index) .. : 14 176.0 33 
eMetals (Index) ........ 4s 00 sees 100.2 . 119.8 
eNonferrous smelting, refining (Index) .. 1! 207.5 27 232.5 “ ? 
sGold (Index) 81.9 No matter what kind of figure 
| 


siron & steel products ‘Index) 259.3 2.6 
Sane aceien ie 287 38 as9 work you do, you'll get faster 
Cattle delivered (000) s 130 3 133 results... with /es effort... by 


eFiour (Index) 136.0 159.2 ' | 
—From sea using the superbly quiet new 
a oe peta 37 as “p Underwood Sundstrand Adding- 

YA 


ee " ; : ” * ° ‘ 
Although my company had a nice retirement plan, Alniaes eaaie Figuring Machine. 
Newsprint (000 tons) 5 76 48 © 


writes Mr. T.D.R., “I knew my wife and I needed a ye 2 s a ; a bi cal A 
good bit extra if we were to live in comfort. The diffi- —In powerhouses a 2 _New, advanced design, plus the famous . ° e Le e 
d . Electricity (Index) (seasonally adjusted) * 52.: I nderwood Sundstrand 10-key Touch - 

culty was that all I could put by was less than $50 a | WHAT WE SELL— 1 ices | “a 

Retall sales ($ millions) : ah | Methox Keyboard, Tings you these > ‘ 
° . . Whol a f EGE) f..ciccceve : ’ 
ing our aim, we decided we would save money more tna Fag nn rg, EEE makesfi uré- facts 

» 2 : Quy 1c Pass, car sales ‘umits) .....-++-s+sceeeeceve 3,7 9,448 0,283 e.. greatercyclespeed.. 
surely and faster with an Investors Syndicate Plan. icant aap anne. o" ae Be \) 
| Mfrs. inventories (value) (Index) 10; 103.4 190.2 approximately -O0% 
7 . ° j Dept, store stock/sales ratio . onneceese 3 3 t 3 

“First I told an Investors Syndicate representative suaunene, Gavine Gowen faster Z ; 

Labor : ‘s il ’ oe Rg 2 . . 
our problem. He showed us how we could have more “Dividend eapmens Gdns jannual rate) . 7 242.1 5 ».- new Multi-Flex Bar, - 

* 

Employment (Index) e 

... less than fifty dollars a month. . . regularly, Mig a (Index) 1 108.2 108.0 1 multiplication made Bp 
° . | CONSTRUCTION— . 

through the years. Meanwhile, our rate of saving | eContract awards ($ millions) i 92 238 eaaiie ini Cane mu Ton ex 
would be increased by skilled investment and the power | am - = ws é ; 
of compound interest. At the end of 15 years, I a eee. 93 230 360 | Bsc Gt ay. oo i. . lo 
. oni Money supply ($ millions) 0 5.154 5.001 errors with new €. fl - 
would receive a guaranteed minimum of $10,000. eCheques cashed ($ millions) \..:.....00c. 23 10.891 11.894 correction key 
That's exactly what happened—so now we're retiring | sSavings deposits ($ millions) u 8.162 5.093 5.067 


ideri ious me s iev- ae aaa eee 1 : 
month. After considering various methods of achie Dept store sales ($ millions wa s Hs important advantages: 
than $10,000 in 15 years if we set aside a fixed.sum JOBS— for all calculations 
’ J . ee ; 199.9 ! | 
| eCurrent public loans ‘$ millions} 


in comfort, with our minds at ease.” a es . i 233 You'll be amazed at the 


eConsumer price (Index) WSS | time and money savings you WH: e faster e easier fo operate 


eeee0e27e2e#e?es Index bases: production wholesale sales 1935-39100; employment, pavrolis, 1949— | get from this machine. You ll 


wl — price index. 19492100; manufacturers inventories, outstanding orders, ke delighted with its speedy, ) * quieter a simpler “9 multiply 


You may want an extra few thousand dollars to help STRATEGIC MATERIALS—Preduction and Supply— accurate and QUIET perform- 


buy a house or business—or send your children to eo Month te te % sige. 9 ance. And how your operators 
. . . on yr.age ate o date ¢ ‘ 
Scollege. Whatever your objective . . . you'll accom- eSteel ingots and castings (tons) 347 299 4 will love its smooth, cushioned untiring action! ERP BENE TRE sesceecserss 


, ° . ePrimary copper (0 tons) .. 20.9 36.2 i | 
plish more—and faster—with an Investors Syndicate eNickel 1000 tors). ‘ ese ese ced Fill out and mail the coupon for a Ten Day Free Trial ; TEN DAY FREE TRIAL . 


Pen and proved by 100,000 enth . ic | eCement (000 bbis ese oe 1,6n8 1.¢ 
| 


Underwood Limited, 135 Victoria Street, Toronto 1. 


eNew items this week. 


: Lumber ‘million fbm) .... » 327 631 943 . 18 in your office. 
Canadians. Follow their example! Contact your 
Date fer your file: The Financial Post, May 15, 1954. 


Exports (million fbm) .. i 235 3.382 
: : I Id like a 10 day free trial of the improved Und od Sundstrand with 
nearest Investors representative right now! ™ oo C IM ELOVES WES VOCS SE 


New Mulrti-Flex Control in my office. It is understood that J am not 


a 
a 
a 
z 
&@ 
obligated in any way. Please cal! me to arrange a suitable time for delivery. s 
= 
ie 
. 
¥ 
# 


a a ee a Per ai > no’, ADDING MACHINE DIVISION 
Fredericton Cuts Tax Rate By 10% aa 
From Our Own Correspencent chiefly through a boost in federal U nderwood Limited 
IT NOW _ FREDERICTON—A 50-cent cut) and provincial Government grants , 
SAVE eee in Frederictun’s tax rate has been o¢ approximately $16,000 Head Office: 
announced by City Assessor! 4 $994 529 jump in assessed va- : 
LET IT GROW... Charles F. Kilburn The 1954 rate uation Crea den aoee “eet 135 pbb cgay J 
iS 94.04 as compared With & re-|real estate, occupancy and busi- NCH t 
ENJOY IT LATER cord all-time high of $5.32 last ness to $20.9 millions. Special as- PRINCIPAL CANADIAN CITIES 
year. sessments, including motor veh- 
The gross civic warrant is $1.5 \icle taxes, poll taxes, Veterans’ 
million, a reduction of about $12,-/ Land Act and school rate, total 
000 below 1953, <—" possible | $152,826. ‘ 


MADER Fo cekbscsscnccecccksecsassevécaee Sees dsvovessisesve 
FIRS s0ce ica cokiteel aamacals ceases cee peccesccge bdesevesecesess 


STREET.. Cormeen een ereee eee eneeee earner eneeeee reer eeeeasenere 
eo 


iS. sbi soagbaianin ac pacepandes cemOVa seoreasagecsonerss 


@eod Office - Winnipeg * Offices in Principe! Cities 





What's New 


. ATTENTION : 
Canadian Manufacturers and 


Simple, attractive partitioning 
with Sraby BAR-FORM 


For Lazy Golfer 

Caddies and golfers ae. — 
welcome new design, light- : 
weight golf bag which features oe Distributors 
five tubes, riveted to each side,| Publicize your new products. | 
to permit easy insertion and| Send The Post news for mention | 
withdrawal of clubs—eliminates in this column. 
jumble. Bag also has rigid top| 


New Products, Applications and Ideas Gathered from 
World-Wide Sources or Made in Canada for the First Time - 


operating equipment is on one 
side. 


| Extractor 


Need for numerous sets of bush-| 
ing and bearing extractors is} 
largely eliminated with the in-| 
troduction of new all-purpose 
bushing and bearing extractor. 


Complete details of specification 
and operating data of mild steel, 
alloy steel, stainless steel, hard- 
facing and non-ferrous arc weld- 
ing electrodes are covered, 


Dominion Engineering Co, Ltd., 
Montreal, Que., has published a 
new 40-page fully illustrated 
booklet describing gear units. 
Shows new designs and an ex- 
tended range of sizes, including 
high speed units. Also contains 
rating and dimension tables for 
all units. 
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Ra 


INSURANCE COMPANY 


with leather binding, large zip- 
pered pocket fdr balls, fully- 
waterproofed fabric and rubber- 
ized backing. 


Series “Stills” 


Camera. designed for sequence 
“shots”: of surgery, instrument 
and meter readings, racing pho- 
to finishes, photographing inac- 
cessible spots, aerial or under- 
water photography, and many 
other scientific uses. Has one- 
shot operation as well as an au-| 
tomatic sequence release which 
permits pictures to be taken in 
“bursts” of up to 24 pictures at 
all speeds, with one winding of 
a self-contained spring motor. 
Transports film, winds and fires 
the shutter automatically, and} 
operates the exposure counter 
for as long as the release button} 
is held down, Fast movements! 
may be split up into single pic- 
tures. Said to be no larger than| 
average 35-mm miniature cam-| 
era, 


The easiest to erect, most attractive to look at partitions | 
available today are made from Braby Bar-Form sections. 
They've been designed and manufactured by experts 
whose sole aims have been to facijitate getting the parti-- 
tions up and the price down. Rigidity, durability and 
lasting efficiency are “built in” featurés of the many Bar- | 
Form designs and formations. 
| 
| 
| 
| 


CANADIAN INTERNATIONAL TRADE FAIR 


Visit the Braby Exhibit. Here you will see a compre- 
hensive display of the many attractive partitioning 
forms available. 
Frederick Braby & Co. Ltd., 
Springburn, Glasgow 


Distributed in Canada by 


DUGALD CAMERON ASSOCIATES LTD. 


MALTON, ONTARIO CH. 1-8559 


* + + 


Tougher Tire 

Tubeless tire is said to be light- | 
er and yet stronger than any | 
other tire. Made of the highest} 
tensile-strength nylon that has| 
been developed so far. : | 


YOU should know 


TMH CYT CMa | 


a 


~ > >. 
Digging’s Easy 
.. IF you've got the right 
equipment. New tractor attach-| 
ment for laying underground} 
cables, or similar operations, 
digs the trench, lays the pipe, | 
and covers it over while the! 
tractor moves along. | 


* * 7 


Slack Slinger 

Heavily chrome plated, two- 
pair pants’ hanger is compact, 
holds trousers firm, hangs over 
clothes rail and is easily packed 
for traveling. 


FACT No. 5 zs as @# 


Resistance to Corrosion 


By actual experience and by lab- 
oratory tests, malleable iron has 
proven to have remarkable en- 
durance wnder corrosive condi- 
tions. Malleable parts which 
_ have been under ground for years 
cre still in excellent condition 
when other metal parts linking 
them have all but disintegrated. 
The same experience has occurred 
under severely corrosive oatmos- 
pheric conditions such as salt sea 
air and locomotive smoke, etc. 
When you need ports that will 
withstand. corrosion as well as 
give stfength and toughness — 
look inte the possibilities of mal- 
leable iron. We can show you 
case histories that will confirm all 
of these statements and will be 
glad to have you discuss yeur 
problems with eur experts. 
SEB-WHAT MALLEABLE IRON WILL 
‘DO FOR YOU 


Portable Workshop 

Handy portable cabinets with 
transparent plastic drawers 
make it possible and convenient 
to carry equipment, supplies and 
parts right to the job. They have 
comfortable non-slip handles 
and welded all-steel cabinets 
rigidly constructed and tested 
to carry a 100 Ib. load safely. 


* 


| 





| Paint Peeler 


Front doors have padlock hasps| 
and the steel backs have 4 key- 
holes for wall hanging. Ideal for 
servicemen, repairmen, demon- 
strators, salesmen and doctors. 
Most popular model has 24 plas- | 
tic drawers and one large steel 
drawer. Dividers for plastic 
drawers provide 72 adjustable 
compartments, Finished in at- 
tractive silver-grey hammer fin- 
ish and equipped with rubber} 
feet. 





. . * 


| 
Radiant heat paint remover for| 
commercial or home use, re-| 
moves finishes from surfaces 
such as wood, metal or brick.| 
May also be used for furniture 
refinishing, tile laying, boat re-| 


‘conditioning. 


* « * | 


Better Light 


New streamlined ard simplified | 
fluorescent lighting ‘fixture pro-| 
vides diffused lighting for of-| 
fices: Diffusion is secured and} 
surface brightness reduced by| 
sidewise shielding of 35 degrees} 
and standard longitudinal! 
shielding 25 degrees. Available 
with 45-degree longitudinal, cut-| 
off louvers and in two- and} 
four-lamp models 48 or 96 ins. 
long. Obtainable with new 96-in. 
rapid start lamps and all other 
lamp types, close up or suspend- | 
ed models are_ alternative} 
choices. Metal or plastic side| 
panels are optional and top re-} 
flector plates complete control- 
ling of light. 


Portable Elevator 


| 


New and improved commercial | 
portable elevator, just introduc- 
ed to Canada has many out- 


standing features for both “Flat | Menwfecturers 


Top” and “Flare” types. These 
include: electric-welded all-steel 
bridge-type construction; new 
winch assembly for easy raising 
and lowering; sealed ball bear- 
ings, top and bottom; spring 
loaded brake and clutch as- 
sembly; adjustable motor 
mounts for gas or electric; slip 
clutch for four adjustments to 
prevent overloading. Elevator 
may be extended for a vertical 
lift of 28 ft. at 45 degrees. All 


New Catalogues 


Can be used to remove sleeves, 
bearings, valve seats and similar | 
objects from blind holes in a} 
wide variety of applications. Ad-| 


justable to holes ranging from} 


one-half inch to two inches in| STANDARD SANITARY & DOMINION RADIATOR LIMITED APPOINTMENTS 


diameter, a set of extractors con- 
sists of eight neatly packed 
threaded expanding arbors, a 
draw table with two sets of legs, 
short and long, adjpstable to dis- 
tance from the work. 

~ . 


Mr. C. Crawford, Presi= 


dent, Standard Sanitary & Dom- 


George 


inion Radiator Limited and Gurney 


a Dominion Furnaces Limited an- 


nounces the following appoint- 


Westeel Produats Ltd., Toronto, ments by the Boards of Directorss 
has issued a catalogue on new, 
improved Steel Roof Deck. This 
material is stiffened on’ both 
sides with flanges running the 
full length of every sheet, pro- 
viding an overlapping side joint 
that assures maximum strength 
throughout the deck. Catalogue 
contains all essential data on the 
new deck, with safe load table, 
application and installation de- 
tails, a section on roof insula- 
tion and illustrations of typical 
installations. 


Air Reduction Canada Limited, | 
Montreal, Que., has issued a new | 
48-page pocket catalogue de-| 
scribing the company’s complete 
line of are welding electrodes. 


Thos. B. Cooper, Executive Vice- 
President, A. R. McCallum, Vices 
President, Finance, Robert Jarvie, 
Vice-President, Soles, H, T. Wil- 
Sales Manager, 


liams, General 


Alex. Pirrie, General Manager, 


Manufacturing. Theodore Tafei, 
Jr., continues as Vice-President, 


Manufacturing. 


THOS, B. COOPER 


CONVEYORS ror att 
TYPES OF INDUSTRY 


| Light portable conveyors will sove you money. 
| Write for Bulletin. No. 15, 


of Buschman Conveyors in Concdo pe 


H. T. WILLIAMS ALEX, PIRRIE 


Montreal Loco Order Backlog 
Drops $7 Millions from 1953 


MONTREAL (Staff) — While}ume of Montreal Locomotive 
competition has sharpened, the! Works Ltd.’s operations, President 
recession of recent months has| P. T, Egbert indicated at the an- 
had no marked effect on the vol- | nual meeting. 

He expected good levels of busi- 
ness in most product divisions and 
said that, barring a major slump 
in general business conditions, 
1954 is expected to be a satisfac- 
tory year. 

Current backlog of unfilled 
orders totals $6.4 millions> down 
sharply from $13.8 millions a year 
earlier, but is considered satisfac- 
tory in light of present conditions. 
The Canadian dieset locomotive 
market continues strong, with 
orders on hand assuring produc- 
tion into the third quarter, Mr. 
Egbert reported. 

He added that “an opportunity 
to bid on new business was pre- 
sented this month in an inquiry 
from Canadian National Railways | 
and we’ expect other inquiries to | 
follow.” 

Management’s effort to broaden | 
MLW’'s product base is continuing, 
it was noted. Production of heat 
exchangers and heat transfer 
equipment for the petroleum and 
chemical industries almost doubl- 
ed in 1953 over the yrevious year. 
Shipments of other industrial 
products, including stee] mill 
equipment, were at “high levels” | 
for the past two years. 

“We are convinced,” the presi- | 
dent declared, “that the long-term | 
good of the company can best be 
served by the production of addi- | 
tional product lines. Your com- 
pany's strong financial position, 
with current working capital at | 
close to $12 millions, has been 
safeguarded and strengthened to 
batty us the maximum flexi- 


WELDED WIRE MESH 
REINFORCING STEEL 
STEEL WINDOWS 
STEEL DOORS & FRAMES 





STEEL FLORETYLE 


bility in meeting our long range | 
objectives.” 

This attitude was also reflected | 
in the election of four new direc- | 
|tors to replace Herman Press, C. 
| A. Sundberg and J. D. Vaughan, 
who are all officers and directors 
of American Locomotive Co. but | 
have now resigned from the at 
board, and retiring Chairman D. 
W. Fraser. 

The new additions are: W. A.| 
Arbuckle, president of Great Brit- 
ain & Canada Investment Corp.: 
M. W. Mackenzie, president of | 
|}Canadian Chemical & Cellulose | 
Co.; C. W. Webster, president of 
Canadian Import Corp.; and W. J. 
Niles, secretary and assistant 
treasurer of MLW. 

This move was designed, Mr. 
Fraser said, “to permit the elec- 
tion of representative Canadians 


CORNER BEAD 
and thus to expand the field of 
METAL STAMPINGS | contact between your company 


}and Canadian industry generally.” 
Back on the locomotive front, 
|President Egbert was sure the 
|railways will continue to replace 
steam with diesel motive power 
in the years ahead. “The rate of 
a4 oe s € oO ad & ¥ a a a replacement,” he said, “depends 
on several factors including gen- 
eral economic conditions and the 
Pee 5, , wi RES HALIFA2 ah se adele financial ability of the roads to 
make capital improvements.” 


STEEL ROOF DECK 
METAL LATH 
ALUMINUM WINDOWS 
AIRPLANE HANGAR DOORS 


CONCRETE INSERTS 
COAL CHUTES 


COMPANY 
Y CANADA 


is 


WALKER Y ORON 


Which man is writing a letter? 


All three men seem to be telephoning . . . 


But the man on the left is doing much 
more than that. He is writing a letter aloud 
. . . dictating it to the phone-like instrument 
of the new Dictaphone network dictation 
system: TELECORD. 


_When he was ready to dictate, all he 
did was pick up a phone and start talking! 
His words were recorded on a centrally 


located recording machine. 


In a matter 


of minutes, they can be typed and back 


on his desk. 


If a Telecord instrument were on your 
desk, you could write a letter or memo, 
make a written report or note as quickly 


and easily as calling a friend. 


And save 


time and money every time you used it! 


Dictaphone’s 
system is unique. 


new network dictation 


Its “building block” 


simplicity lets you add dictating stations 
as your needs increase—without replacing 
equipment you already have. 


It offers each dictator complete privacy 


and individual 


control. 


And, most 


important, the nerve center of the new 
TELECORD System is the TIME- 


MASTER, 


world’s 


most successful 


dictating machine, featuring the exclusive 
high-fidelity reproduction of the plastic 


Dictabelt. 


With TELECORD everyone in your 
organization can get things done faster 
and more economically. 


Why not find out how TELECORD can 
help you? Simply send in the coupon. No 


obligation, of course. 


DICTAPHONE 


CORPORATION 


Peeasaseeweaseewcesaauecaua 


Dictaphone Corporation Lid., 
Dept. FP 309A 
629 Adelaide St. W., Toronto 2, Ont. 


I would like: 

() A free copy of “Dictation by Phone” 

() A visit from your consultant on all types of written 
communication 

() A free copy of your 82 page handbook containing helpful 
information for secretaries. 


| 
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This Is a Picture of Your Tomorrow 


The Push-Button Age of Today 
Will Look Primitive Beside 
Electronic Wonders Ahead 


Electronics to the layman is something 
of a yague, mystery industry. It is also 
one of Canada’s fastest growing industries, 
playing a larger and larger headline part 
on the over-all industrial fabric, For elec- 
tronics as now developing holds more 
promise for the future of our civilization 
than possibly any other recent advance- 
ment of science, including even, atomic 
energy. 

Here is the story of that promise — 
immediate and over the horizon — in 
terms of what it will mean to industry, 
to the man in the street, as gathered by 
The Post’s Robert Perry in talks with lead- 
ing Canadian electronics engineb®rs. 

These are some of the wonders Canadian 
electronics engineers are working on now 
for your better living and more efficient 
working tomorrow, 


By ROBERT PERRY 


Electronics: a word that holds more in- 
trigue, magic and promise for the mind of 
modern man than Shangri-La or the Isles 
of Spice. 

By the end of this century its four clipped 
syllables will have had a greater impact on 
the average imagination than steam and 
diesel together, possibly the atom itself. 

Electronics can speak, memorize and cal- 
culate, It can see in the dark, hear in a 
tumult. It has reached the moon, and 
measured a virus. 

The very wonder of it, even today, invades 
the commonplace. 

“Pshaw. They can’t fool me,” says the 
dainty old lady, bewitched by a shop win- 
dow gimmick. “They do it with electronics.” 

Its crisp new terms sparkle in our vocabu- 
lary, language from an unknown frontier, 
like coaxial, ultra-high, microwave and a 
spate of “onics” suffixes. 

“It has sales appeal. If we advertise a 
product as electronic it’s sure to move 
faster,” a promotion executive told me. 


Today it prods our thinking. And tomor- 
row? Says the chief electronics engineer of 
one of Canada’s great electrical companies: 
“In the foreseeable future, electronics will be 
part of everything we do.” 

Basically, electronics has developed as a 
means of communication, But because it can 
pass information-quickly, far ‘and accurately, 
it can control and measure, 

—Your TV and radio are pure communi- 
cation. 

—A radar set, which reports distance and 
direction, is communication plus measure- 
ment. 

—An automatic homing missile is com- 
munication plus measurement plus control. 

These factors will change the pattern of 
your life. 

By communication, control and measure- 
ment, electronics will adapt for you quan- 
tities of new power that Faraday,- Newton 
and Kelvin hesitated to dream of. 


Some of the Visions 


Most of us won't be here to live in the 
visionary’s automatic home, humming with 
electronic butlers. But our children will. 

In your own lifetime you may be able 
to pick up a phone and dial directly any 
number in any city in North America or 
even overseas. . 

Your TV picture tube of the future may 
be just that: a flat, portrait-size frame to 
hang wherever you wish on your wall. “To- 
day’s TV sets take up entirely too much 
room,” say the engineers. 

The electronic air conditioner — fully 
automatic, noiseless, non-wearing — is not 
far over the horizon. 

Cost abolished, electronics could take over 
much of the physical drudgery and routine 
thinking you undergo every day. 

Before 1999, electronic circuits will have 
replaced at least one man in every plant and 
office in Canada, Electronics doesn’t get 
bored, seldom makes mistakes. 

Electronic automation in industry will 
shorten the work week, encourage new 
enterprise and create a virtually new race 
of highly skilled workers. 

In laboratories scattered through North 
America and Europe, linguists and scientists 
are teaching electronic circuits grammar, 
syntax and spelling. 

When they're finished they hope to have 
a practical translating machine, into which 
an operator will type a sentence in one 
Janguage, out of which will come an ade- 
quate translation in another. 

Once such a system has been developed, 
can the scientists turn the circuits to work 
in your office as an electronic steno? Possjble 
and probable, in time. 

An executive will dictate his letter directly 


into the steno machine, which will punctuate 
and type it in a few seconds, If each junior 
executive had a tape recorder, one electronic 
steno could serve an entire head office. 


The famous electronic computers, the elec- 
trical brains that make headlines every 
month or so, can do the work of an entire 
accounting staff in a fraction of the time. 
But they cost plenty. 

We can expect, therefore, inside a year 
or two to have “brain” pools operating in 
industrialized Canadian areas. On a rental 
basis, your office can tie in on the com- 
puter’s services via cable or radio signal. 


The All-Seeing Eye 


One of the most imagination-stirring de- 
velopments of mid-century electronics has 
been the closed circuit television system. 
_An unhuman eye .,. with all its poten- 
tialities. 

An eye that can go inside a furnace, or 
within a few inches of molten steel. 


An eye, or set of eyes, that can watch un- 
blinking a vast area 24 hours a day, seven 
days a week. 


An eye that can transmit its visual mes- 
sage hundreds of miles, or 50 feet, at the 
speed of light. 

Small closed circuit TV cameras, trans- 
mitters and receivers are in production to- 
day. The camera itself is small enough to 
tuck in a suitcase, or in a hidden recéss as a 
burglar alarm. 

In Winnipeg last year a group of business- 
men gathered in a hotel ballroom to watch 
a TV screen. It wasn’t entertainment; it was 
a closed circuit telecast from a major busi- 
hess convention in the U. S. 

The operating rooms at the Hospital for 
Sick Children in Toronto have built-in TV 
cables, for telecasting surgical miracles to 
medical students. 

Professors at the University of Toronto, 
doing research on educational communica- 
tion, Opened a series of experiments not 
many months ago. 

Their: first public test indicated that TV 
appeared to be a better educational medium 
than radio or reading. Subsequent tests will 
assess the comparative value of films, spoken 
lectures and printed pictures. : 


In the Classroom 


The impact of TV on the classroom will 
be tremendous. For example, the researchers 
found in their comparative tests that al- 
though TV seems to pass basic information 
more efficiently it does not make for good 
spelling. 

In fact, students lectured by TV tended 
toward phonetic spelling, words like “grant- 
ed” emerged “graned.” 

Wired TV could work a minor revolution 
in a field as commonplace as the elevator 
service in your office building. 

When you press the call button, the 
despatcher or operator knows only that at 
least one person wants a ride, up or down, 
A TV camera, focused on the waiting area, 
could tell him how many. The despatcher 
could send more cars. 

“A TV camera sited in the roof of an 
elevator car and wired to a screen in the 
lobby will stop a lot of shenanigans,” predicts 
the chief engineer of the world’s largest 
elevator company. 

Canada Post Office may install TV watch- 
dog systems, replacing peep holes, in its 
postal sorting rooms to discourage pilfering. 

The list of jobs for this mighty eye could 
fill, by stretching the imagination, all the 
columns of this page and the page after this. 


Safety Angles 


In the field of public safety, electronics 
will change many facets of our lives. 

Electronic. scientists are developing an 
accident-resistant highway, for use by acci- 
dent-resistant cars. 

They plan te bury an electronic trans- 
mitter under the highway itself," pulsing out 
guiding beams to the vehicles above, A re- 
ceiver in your car, coupled to the automatic 
steering, will literally hold the car in its 
proper lane. 

A small radar set in the car itself could 
prevent you from colliding with another car 
in the same lane. 

“It’s possible, though hardly practical, to 
build a car so that you could climb in, drive 
to the nearest superhighway and sleep until 
the highway woke you up before your des- 
tination,” an electronics executive says. 

Radar-controlled intersections, measuring 


Source of all 
Earth’s energy 


the traffic flow, could speed up movement in 
our congested cities. 

Electronic aids to motoring are in their 
infancy, and the first is the much-promoted 
“electronic eye” that sees the headlights of an 
oncoming vehicle and automatically dims 
your own. 

Despite the advances in aviation since the 
last war, the brute, elemental force of the 
weather still masters the air. 

What could illustrate this better than the 
sight of a great international airport hushed 
and depressed under a blanket of pea soup 
fog? 

Electronics will enable truly safe all- 
weather flying in the future. In fact, some 
day the pilot of a huge commercial jetplane 
may fly his ship along electronic “rails,” 
much like a railroad motorman. 

*Two aircraft collided.over Moose Jaw not 
long ago, killing everyone aboard b&th 
planes. Our airlanes, believe it or not, are 
getting crowded enough in their very infancy 
to warrant strict traffic control. 


Air-to-air radar soon must evolve from 
military to peacetime purposes. Air-to- 
ground radar is a fait-accompli today. 


Three quarters of the area of our planet 
lies under water, and these hidden jungles 
and mountains are as mysterious to man 
today as they were 5,000 years ago. 


Man's explorations, though barely started, 
have been brought up short by the crushing 
power of water pressure. But an electronic 
beam, generated by the fathometer and other 
instruments, travels to the depths and back 
with ease. 

Electronics already has discovered a mys- 
terious layer of density hovering many 
fathoms below the surface and sometimes 
miles above the bottom. 

What is it? Fish? Or some nutrient algae, 
unlimited in quantity, which could feed all 
mankind forever? 

Oceanologists carry on their electronic ex- 
plorations. 


This Is Electronics—For the Technically-Minded 


Every Canadian will know 


the effects of slectronics, but flow. 


more control 


over the same 


These “stimuli” may be voice 
sounds, or light, or mathemati- 


sitivity to stimuli dwarfs that 
of the human mind, 


what of the cause? What is this 
Wonder Thing? 


Its formal, scientific defini- 
tion is unrewarding. To wit: 
An applied physical science con- 
cerned with the development of 
electrical circuits using vacuum 
tubes and other devices in 
which the motion of electrons 
is controlled. 


In brief, the vacuum tube is 
the deity of present day elec- 
tronics, the raison d’étre and 
be-all. 


Electricity, as the schoolboy 
knows it, is a.f{low of electrons. 
Electronics, in a ridiculously 
broad sense, gives us infinitely 


The vacuum tube can check 
the stream of electrons, boost 
its volume or, by specia] cir- 
cuits, set the electrons oscillat- 
ing or vibrating at very high 
frequencies. 


According to modern theories, 
these high-frequency electrons 
generate a secondary electro- 
magnetic force. This “other” 
force is the secret of electronic 
“waves.” 


Figuratively, electronics is a 
ganglion of glass, plastic and 
metal, a lower ordei brain that 
can emit, transform, control, 
amplify and memorize electrical 
“stimuli,” 


cal information fed into a com- 
puter. They might be bouncing 
radar waves, or a frigate’s anti- 
submarine asdic. 


Fortunately, for the sake of 
our sanity, electronics is a ser- 
vant, nothing more. It cannot 
think for itself, or create, or 
imagine. Its mental capacity 
cannot excel the mind of its 
creator. 


Otherwise, theoretically, it 
could suggest improvements on 
itself to its masters, If these 
improvements were made, man 
in effect would be the servant. 


Electronics has a phenomenal 
memory, and its light-fast sen- 


It ‘can finish an_ intricate 
problem before an_ expert 
mathematician pencils his intro- 
ductory formulae. 


Some of the latest computers, 
commonly called “electronic 
brains,” can even worry. Each 
calculation is done by two 
separate circuits, which ask 
each other, “Have you got this 
answer?” If the answer is yes, 
the calculation continues. If no, 
the computer stops. 


The future of electronics de- 
pends on our ability to pass on 
our demands to it, to translate 
our problems into its own elec- 
trical language. 


ELECTRONICS 


Man's control of power 


je 
TOMORROW 


. 

Sadly, electronics has its limitations. Like 
any genius, it has its quirks. 

First, its complexity. 

“We can’t make living so complex that 
civilization bogs down every time a tube 
blows out,” an electronics engineer points 
out. 

Second, its reliability. 

Finding the delicate optimum of reliability 
in electronic equipment is a major problem 
in the industry today. 


Makeshift equipment won't sell, and per- 
manently reliable equipment can price it- 
self out of existence in our competitive 
economy. 


But the most solid limitation of all is the 
invisible spectrum of frequencies, the path- 
way of electronic waves. As far as science 
can see now, there just aren't enough fre- 
quencies to do everything man asks of 
electronics. 


It will be many decades, perhaps centuries, 
before man transmits electrical power by 
electronic waves, or before all his telephones 
are wireless. 

We quite possibly could run short on fre- 
quencies. Science today works for conserva- 
tion more seriously than our governments 
guard our forests. 


Researchers, for instance, soon will de- 
velop a revolutionary method of condensing 
information to a new minimum, analogous 
to the system of rapid reading. 


Just as we needn't read every word to 
catch the gist of a sentence, science needn't 
transmit every particle of light to produce 
an understandable TV image. 


Within a few years, science may create 
1,000 TV channels in place of the handful in 
use today. 

The spectrum of frequencies, which Cana- 
da shares with the whole world, is certainly 
among our most valuable known natural 
gifts. 

Says one of our top electronic executives: 
“Unless we conserve it, just like any other 
resource, electronics will prébably remain 
little more than a novelty in our lifetime.” 

The problem of manpower is another 
haunting one. Reflecting the broad senti- 
ments of his colleagues in the industry, W. D. 
Schofield, manager, Electronic Equipment 
Department, Canadian General Electric Co., 
puts it this way: 

“One of the gravest problems facing the 
electronics industry today is a shortage of 
trained manpower, 

“The industry is crying out for engineers 
for all phases of activity—research, design, 
development, manufacture—and is seeking 
in all corners of the globe to fill its needs. 

“Any technical man just setting out on his 
business career or currently engaged in a 
position not consuming his technica] capabil- 
ities would be well advised to look closely 
into the electronics industry.” 

But whatever current problems, there can 
be no doubt that the mechanics of living and 
working 50 or even 20 years, hence will make 
our current push-button age look primitive 
indeed, 


“Guided” Motoring 
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Faraway Places Lure 


Travel-Happy Canucks 


54, Boom Year For Tourist Agents, Carriers 


By VICTOR KOBY 


From Skookumchuck, B.C.,- to Merasheen, 
Nfld., more Canadians are going more places 
for pleasure this year at home and abroad. 


Travel agents this week reported strong 
indications 1954 will prove a record year for 
the tourist industry. As one big agency put 
it: “Name the place and we're placing book- 
ings there.” 


Trans-Atlantic, European and North 
American travel by plane, train, bus, auto 
or ship are all in for a share of the free- 


spending travel boom. 


The Canadian Pacific and Canadian Na- 
tional railways are adding $88 million worth 
of new passenger equipment — Vista Dome 
stainless-steel] cars, two-decker sleepers, more 
and cheaper meal facilities. 


Trans-Canada Air’ Lines is adding eight 
giant Super-Constellations and 15-turbo-prop 
Vickers Viscounts to its fleet of 27 DC-3s and 
23 North Stars. Canadian Pacific Airlines has 
added DC-6Bs and Convair 240s to its fleet 
of DC-3s and DC-4s. 


Canadian Pacific Steamships has three 
liners Operating between Canada and Europe 
with two on order. Cunard are adding the 
Saxonia to their four sailing to Canada. The 
Greek Line has one, the Home Lines, one. 


Abroad, the best bargain seems to be 
Mexico where the Peso has just been deval- 
ued by 33% while prices haven't yet caught 
up with the devaluation. For $342 you can 
have a 12-day all-inclusive tour of Mexico 
City, Acapulco and other beauty spots as well 
as return air passage from Toronto. 


Again, Britain will be a tourist mecca with 
air and ship lines reporting heavier bookings 
this year than last, which was Coronation 
year. Based on last year’s figures, more than 
75,000 Canadians will go to Europe. (Last 
year 64,800 left from Canadian points and 
10,000 went via the U. S.) 


On booking, the advice: book early. June 
and most of July tourist flights are already 
almost booked solid via TCA, BOAC, KLM 
and August and September return flights are 
becoming a number-one problem. 


The shipping lines report tourist accommo- 
dation almost completely taken up already 
for the whole summer and first-class berths 
out of New York going fast. 


Who is traveling: more first-time travelers 
than ever before, more families, more older 
people with even a smattering of over 85s by 
air; more recent immigrants, KLM reports 
about 60°. of their bookings to the Nether- 
lands come from recent immigrants return- 
ing on visits or going back to collect another 
member of the family. 


A new angle on European travel again is 
the package-deal — fly over and see five 
countries from an_ air-conditioned bus 
equipped with stewardess, bar, and toilet 
facilities, all meals and night hotel stop- 
overs included. Another version is the 
stop-Over air tour. Fly to Paris via Amster- 
dam and Brussels with stopovers at the same 
price of direct flight to Paris. 


Closer to home Florida will be a major 
bargain this year as summer hotel, restaurant 
and bar prices have nosedived to accommo- 
date the bargain-hunting world tourist. Or 
you can go island-hopping in a package air 
deal by Resort Air Lines with stopovers in- 
cluded all over the Caribbean. 


As long as the sun shines right here at 
home more and more will be joining the 
annual family trek to lakes, surf, sands and 
neighboring provinces. For, in a recent sur- 
vey covering 750,000 manual and clerical 
workers in industries from coast to coast, 
56% will be getting shutdown vacations, 41°: 
for a two-week period with more paid two- 
week vacations than ever before. 


For the holidaymakers there’s now no 
shortage of accommodation with about 3,500 
motels, motor courts and tourist courts coast 
to coast ranging from plush $12-a-night 
apartments to a $4 “quick” overnight stop 
and hotel expansion in every major Cana- 
dian city. 


For those who like to keep on the move, 
package tours have come to Canada. The CNR 
is offering its new prefab “pleasure-planned” 
tours ranging .from a week end to three 
months or more which includes transporta- 
tion, meals, hotel accommodation, sightseeing 
and incidental costs. The CPR is offering 
similar deals. 


Put down $390 in Vancouver or Edmonton 
and Canadian Pacific Airlines wil] fly you to 
Whitehorse, then take you up the Yukon 
River to Dawson and back on an old paddle 
wheeler, 





Se ANNOUNCEMENT See 


ELECTED DIRECTOR 


At the recent annual shareholders meet- 
ing MR. LL, P. BEAUBIEN was elected a 
director of DOMINION STRUCTURAL 
STEEL LIMITED. Mr. Beaubien is a part- 
ner of Flood & Company and elso Vice- 
President and Director of Beaubien Lim- 
ited and Director of London & Yorkshire 
(Canado) Limited, West Riding and 
Yorkshire (Canada) Limited and 
Supervised Income Fund ond Supervised 
Growth Fund, 


WHO'S 


IMPORTING 


WHAT? 


Do you import goods, sell, use or | 


compete with imported merchan- 
dise? Do you seek new supply 
sources, news of competitor's 


doings, profitable new accounts? | 


Have you services to offer the 
import trade? If so, get the pow- 
erful, profit-help of the new 
“Import Bulletin” each Thursday 


morning. Gives detailed lists of | 


all imports each week at major 
U. S, Port areas, by types, quan- 
tities, name of importer . . . every 


item on incoming ship manifests. | 


Mail coupon below for special 
trial subscription; 13 weeks for 
only $6.00. Money back guaran- 
teed if not completely satisfied. 


— THE IMPORT BUL N= 
rT PORT LETIN “y 


| The New York Journal ef Commerce, | 
P.O. Bex Ne. 327, Postel Stetien H, 

| Montreal, Que., Canode. | 
i Send me the “Import Bauliectin” at the ! 
special trial rate of $6.00 for 13 weeks. 
My $6 00 is enclosed. 
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Your High Taxes Are Here to Stay 


' Tax F oundation Chief Looks At Tax Issues of Our Times 


J. H. Perry, director of the|Government for its own heavy |pared to other countries in this effect of running our personal in- 


|Canadian Tax Foundation, did 
|some plain talking on taxes in 
an address to the Institute of 
Internal Auditors in Toronto. 
He emphasized that high taxes 
here to stay and took a 
\look at some of the major tax 
‘issues of our times. Here’s a 


| digest of his address: 


By J. H. PERRY 
The biggest issue we must face 
is that taxes are going to stay 
high. And they are going to stay 
high not just for this year and 
next year but for almost as many 


| 


years ahead as you care to fore- | 


see. The federal budget has now 
reached the region of $5 billions. 
a year, and is going to stay in 
that region. 

Defense will continue to be the 


. i 
largest item, accounting for an | 


|annual outlay of $2 billions or 
|perhaps ‘slightly less for many 
years to come, We are deeply 
|committed in this game, and in 
| 1954 it is fantastically expensive. 
| We are only beginning to see the 
| full implication’s of maintaining a 


| commitments, 


For example, the money requir- 
ed to handle the ever-increasing 
volume of automobile traffic is 
fabulous.. By 1980, there will be 
jalmost three times the present 
jnumber of cars. The change in 
traffic facilities that would allow 
even twice the present number of 
cars to move around Toronto will 
give an idea of what lies ahead. 
Education is another expenditure 
that will continue to rise, one of 
the heaviest burdens of local and 
| provincial government. 


We are growing fast, and want 
| government services to grow with 

us. Also, in a world as dangerous 
\as the present we want to feel 


| that we are doing our bit toward | 


| security. 
The total tax bill now amounts 
\to $612 to $7 billions a year, 
lroughly 30% of gross national 
| product. With a growing economy 
| this burden will become less. 
But let’s not delude ourselves. 
Unless there's some magical 
change in the world climate, for 


|respect we are blessed, but there 
lis still a bit of this feeling. It is 
| absolutely imperative today that 
| the form, the law, the imposition 
|and the collection of the taxes be 
| fair, effective and efficient. 


| I have specific aspects of taxa- 
jtion in mind. If commodity tax 
| rates, for example, must be kept 
at levels which cannot help but 
affect the product concerned then 
let the burden be spread as fairly 
as possible so that unfair dis- 
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answer to the question — “What 
are proper business’ deductions?” 
And so it goes. 
Governments today have a 
greater responsibility than ever 
before to eliminate ‘waste, Waste 
is no more a problem in govern- 
ment and no different a problem 
}in government than in business. 
| Waste is, or should be, the enemy 
| everywhere. 
| To a large extent. success or 
) failure in reducing waste depends 
in government, as elsewhere, not 


COURTESY 
and 
COMFORT 


are yours to enjoy 
IN BOTH 


WINDSOR 
and 
DETROIT 


@ CENTRALLY LOCATED 
@ FIREPROOF 


come tax rates up to 80% and 
| more? 

Third — we have given little 
| rational examination to the gen- 
|eral form of tax administration— | on rules or regulations but on an 
|should we have more or less dis- | attitude of mind-— an alertness 
cretion, more or less rules and | for the best method, a frankness 
| regulations? |in admitting the experiment that 
| Fourth — we can’t answer the | has failed, an appreciation of ef- 
question — “What is income?” — | fort well directed and a distaste 
jeven in a vaguely satisfactory |for functions which no longer 
way, nor can we provide a good | have a meaning. - 


|crimination may be reduced to a | 


j}minimum. If tax reductions can 
| be given let them be directed to- 
‘ward correcting recognized de- 
fects in the tax system rather 
than to currying political favor. 


If the only step that can save 
ithe economic position of a given 
| industry is tax reduction then let 
the tax reduction be given. By 
the same token if any industry 
lor person or transaction appears 
}to be carrying less than a fair 
| share of the burden then let there 
be corrective measures. If tax in- 
creases are seen to be justified — 
jand this is particularly true of 


|fairly large force in peacetime, |.) jeact a decade, there will be | Provincial and local governments 


when terms of service must be 
j}roughly comparable to pay in 
‘private industry if enlistments 
are to be attracted. Perhaps even 
| more staggering is the rate of ob- 
| solescence of military equipment 


|in the face of scientific advance, | 


Probably the hydrogen bomb 
means more expenditure on de- 
| fense, rather than less, more ex- 
penditure on civilian defense. 

The rest of the federal budget 
inow contains several large and 
) unwieldy elements which are sure 
| to grow rather than decline. Par- 
ticularly welfare items like fam- 
ily allowances, old age pensions. 
Interest on the debt now takes as 
much as the whole federal budget 
before the war. Payments to the 
provinces are at a very high level 


| under the tax agreements. 


| 

Provincial, Local Spending 
At provincial and municipal 

levels there’s a less dramatic but 

in some ways even more chal- 

lenging financial problem. Dy- 

namic economic development 


|: makes heavy new demands for 


the essential facilities provinces 
}and municipalities provide, This 
demand comes when they are still 
mending and replacing facilities 
allowed to run down during de- 
pression and war. And the funds 


to meet these demands have to | 


come from the tag end of the tax 
fields not required by the Federal 


TRIAD OIL CO. LTD, 


E. H. TANNER, PRESIDENT 


takes pleasure 


in announcing 


the appointment of 


E. H. VALLAT 
Vice-President in Charge of 
Exploration 


SAI 


J. W. JACKSON 
Vice-President in Charge of 
Operations 


corporation income taxes at 40% 
or more, personal income taxes 
| not much below present rates and 
jsales and other taxes at about 
| existing levels. 


|issue. The stark reality now am- 
| ply apparent that high taxes must 
enter into all calculations for as 
| long as we can foresee emerges 
as one of the major issues of our 
{times. It creates issues of un- 


|paralleled urgency for govern- | 


|ments and for ourselves, both as 
| businessmen and as citizens. 


Let's look at the impact of this 
| issue on governments. 


Tax Sharing 


The gravest problem wil] be to 
| prevent the tax system from be- 
jing reduced to chaos by the tre- 
|mendous pressure for revenues, 
|as it was during the depression. 
|A certain amount of confusion 
;and decentralization is the price 
}we must pay for maintaining 
| healthy financial responsibility at 
every level of government. Cer- 
jtainly the easiest solution to 
simple taxation would be to re- 
peal all provincial and local 


This is the great current tax | 


— then let them be tackled 
promptly with boldness and hon- 
esty rather than postponed until 
the last hour and then be slyly 
| produced from under the table. 


Room for Study 

| And in case there is compla- 
}cency that all the more concrete 
problems of taxation have been 
settled and deserve no further 
study, then consider for a mo- 
| ment 
First — we don’t yet know who 


finally pays the taxes that are | 


|imposed, or in more technical 
| terms there has been no study in 
Canada of the over-all incidence 
of the tax structure; 

Second — we still have only 
la vague notion of the exact im- 


| 
|for example, what is the real 


leffect of not having a capital 
|gains tax, and what is the real 


pact of various individual taxes— | 


40% OF FRENCH QUEBEC IS RURAL 


Does your advertising plan cover this 
important market? 
Le Bulletin des Agriculteurs gives: 
© 65% French farm coverage 
e 51% coverage of the entire 
French rural market 


Largest coverage available 


Ask for recent market information 


the following statements: | 


mm! 
ULLETIN DES AGRICULTEURS 


Montreal: 1117 St. Catherine St. W., Tel.: HA. 9154 
Toronto: 345 Church St., Tel.: EM. 6-7626 
New York: Billingslea & Ficke, 420 Lexington Ave. 


LE 


| 
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CCC ie: 


levies and have ene or two big | 


| national taxes. But this would be 


the death of responsible local gov- | 


ernment, 


On the other hand the obvious 
| Way to maintain financial 
| sponsibility 
each government imposing all the 
taxes it required to obtain its 
own revenues, 
somewhere between these two 
positions that the ideal solution 
must be. 

The sharing of tax powers 
| among governments is just about 
| the most difficult and contentious 

of political issues. Practical prob- 
lems of baffling complexity are 
inevitably discussed in an atmo- 
sphere of intense political passion. 
| Or, as we have recently seen in 
the issue of personal income tax 
| between Quebec and the Domin- 
ion, they are simply not discussed 
at all. The basic issues are con- 
|stantly submerged under a clat- 
jter of pleas and pleadings ~ 
charges and countercharges. The 
clash of personalities is always 
more exciting than serious 
| thought about underlying issues, 
| and suggestions that conferences 
be held are a poor substitute for 
constructive criticism, 


The wealthier provinces want 


| full freedom to levy all sorts of 


GOOD 
UNIFORMS 
ARE 
GOOD 
BUSINESS 


First impressions are 
lasting . . . in any business, 
Uniforms make the 
difference, make your 
representative stand out 

in any company. Buy 

the best, buy Sainice 
“Rhino-Tex”—an 
exclusive, registered fabric 
—at no extra cost. 


UNIFORMS AND SHIRTS BY 


NTHILL-LEVINE 


& CO. LIMITED 
CLAREMONT STREET, TORONTO 


AGENTS FROM COAST TO COAST OR WRITE TO US DIRECT 


taxes and federal grants at a 
minimum. The poorer provinces 
would happily give up even some 
of their present taxes for larger 
federal grants, The municipalities | 
bemoan their dependence on the 
real estate tax, | 


Basic Principles 


What should be done to prevent 
the Federal Government, with its 
admittedly heavy burden for de- 
fense and other outlays, from 
smothering the provinces and 
municipalities? Should the tax 
agreement approach of centraliz- 
ed tax collection be abandoned? 
If so, what kind of scheme should 
take its place? How great is the 
danger to our system of govern- 
ment in having taxes collected at 
the point of maximum efficiency 
and passed on to other govern- 
ments in grants? 

If we are going to have inter- | 
government grants what form! 


re- | 
would be to have | 


Obviously, it is | 


for the careful 
big-car buyer 


e 


'. CHECK THE CAR FOR SIZE... 


CHECK THE SAFETY... 


should they take—should they be 


in aid of specific services or gen- 
eral grants with no strings at- 
tached? How far, in short, can 
we reconcile the conflicting needs 


of giving some element of per- | 


manence to revenues of indivi- 
dual governments, while main- 
taining the necessary flexibility 
in the system as a whole to cope 
with rapidly changing govern- 
mental functions? 

Here indeed is a tax issue of 
our times. And high rates make 
it a matter of crucial cpncern 
that the country’s tax system be 
as well integrated and as smooth- 
ly co-ordinated as possible. 


Another issue growing out of 
high tax rates is the crucial neces- 
sity that governments be bold to 
reform tax measures which have 
been shown to be defective. All 
governments are not yet as fully 
conscious as they might be of the 
extent to which they have intrud- 
ed on private concerns through 
the tax mechanism. Unfortunate- 
ly there still seems to be some 
vestige of the attitude that a 
little extra pain won't do the tax- 


You can’t judge a big car by the name alone. Many lines of 
cars include one or more “little brothers” — models with . 
bodies no larger than?those you get in the low-price field! 
In contrast to this, the economical Powermaster model is a 
full-size De Soto. In fact, it is nearly 18 feet long with a 
125-inch wheelbase — one of the biggest, roomiest, luxury 


, cars on the Canadian road. 


CHECK THE TRANSMISSION... 


An important item, because on most cars you'll be charged 
extra for an automatic transmission — as much as $200 
extra. But on all De Soto models, you get PowerFlite auto- 
matic transmission at no extra cost. What’s more, Power- 
Flite is the newest and finest of all automatic trans- 
missions. 


CHECK THE ENGINE... 


The De Soto Powermaster engine is famous for thrilling 
performance coupled with real economy. It’s a smooth- 
running, quiet engine with many quality features. For 
example, it is equipped with a waterproof ignition system, 
for dependable starting in any weather. It also has an oil- 
bath air cleaner, an oil filter, resistor spark plugs, etc. 


You might assume that all so-called “big” cars would have 
such long-life features. But if you check carefully, you'll 
find these items are not available — or that they cost you 
extra — on many other cars, 


Check the FACTS 


? 


payer any harm, Certainly com- ’ 


‘ 


and you'll want... 


For greater safety, all De Soto cars have Safety Rim 
wheels. Their electric windshield wipers never. slow down 
under acceleration. Cyclebond rivetless brake linings pro- 
vide more usable gripping surface and longer wear. DeSoto 
front wheel brakes each have two hydraulic cylinders, in- 
stead of the usual single cylinder. These extra safety 
features are priceless to the safety-conscious driver. 


CHECK THE STYLING... 


From the broad, distinctive grille to the “bull’s-eye” tail- 
lights, the new De Soto Powermaster is a long, low beauty 
with sleek, flowing lines. It is finished in baked enamel to 
retain its beauty. Inside you’!l find rich fabrics, durable 
vinyl trim and deep-pile carpets. Here is truly smart 
styling, not marred by gaudiness, 


CHECK THE RIDE... 


There is no substitute for a long wheelbase, a big boxe 
section frame and extra-long springs if you want a really 
luxurious ride. The De Soto Powermaster has all these... 
plus a new No-Sway ride control and Oriflow shock 


absorbers that adjust automatically to smooth out all types 
of bumps. 


Only by riding in a new De Soto can you appreciate what a 
great difference these features make. It’s an experience 
you ought to try ... soon. 


s ° B 
This is only a partial list of many quality features you should 
consider. Ask your dealer to show you some of the many other 
advantages you'll find in the distinctive new De Soto Powermaster, 


Manufactured in Canada by Chrysler Corporation of Canada, Limited 
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SEE YOUR DODGE-DE SOTO DEALER 
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Downtown Store Still Retail King 


Suburban Centres Oversold, Says Reid of Simpsons-Sears 


In this era of new suburban; the shopping centre would sup-, not take too long in a world when ness is of growing importance to 
shopping centres, the downtown | plant or make obsolete traditional time has become important not} them, while other services—credit 


store is still the dominant figure 
in retailing, It attracts 75% of 
a city’s non-food purchases, and 
can attract more, says Morgan 
Reid, assistant 
(retail), Simpsons-Sears Ltd. 
How and why? Mr. Reid dis- 
cussed. these questions at Can- 
ada’s Conference on Distribu- 
tion, held at Scarborough, Ont., 


last week. Here is a digest of | an addition to the competitive fa- | stances. 


his report: 
By MORGAN REID 


Since 1945 I have been studying town or village in Canada. The | 


those basic factors primarily aris- 


ing out of population shifts in| 


Canada and the U. S. which affect 
retail site location. At various 


Netional Trust Company Limited, aa- times, I have tried to point out 


nounces the appointment of Edgor F. 
Tothurst to its Montreal Advisory Boord. | *” 
Mr. Tolhurst is President ond Monaging | gional, 


that the shopping centre — re-| : 
community or neighbor-|must be carefully studied and Sections which up until now have | 


| patterns of retail shopping. 

|. That is nonsense, today or in 
| the foreseeable future. 

| As with other new ideas of un- 


vice-president | doubted but limited merit, the} 


|shopping centre has been defin- 
itely over-sold, 

The shopping centre—and it is 
only one of many retail develop- 
;ments over the past 50 years—is 


| cilities offered Canadian consum- | 


ers—no more and no less. 
It is not adapted to every city, 


|only to the working husband, but | 
|also to the housewife. 


Growth by Pressure 

The growth of suburban areas, | 
whether in medium-sized cities or | 
}in Toronto and Montreal, has not | 
taken place so much in response | 
{to any change in attitude, but) 
more from the pressure of circum- | 
As our city population 
| increased, there developed an in-| 
| creasing lack of serviced land for | 
| new single housing units. | 
Not everyone who lives in the 


facilities, fashion and home fur- 
nishing counsel—contribute to the 
pull. 

On the other hand, the down- 
town retailer will ask, “What are 
the reasons why 50% of the sub- 
urbanites in the city prefer local 
sources for their buying?” 

Kids, Transportation Problems 

In the first place, the suburban 
areas have a higher percentage of 
children and 12.9% of those sur- 
veyed said they could not get 
downtown for this reason. 

More important, however, 51% 


| shopping centre is limited in its Suburbs does so by choice, Rather, | of these consumers who did not 


usefulness to certain areas. Site| it was the only place to go. We) shop downtown for most of their 
location for a regional shopping | 4r¢, however, today witnessing in| needs, but wished to do so, gave 


centre, the retail selling areas by Toronto and elsewhere a major | transportatign difficulties, lack of 
merchandise classification, layout|Te-development in the form of! parking, inadequacy of public 


and architectural homogeneity al] | Multiple housing in some of those | transportation as the reason. 


It is apparent that if the down- 


Director of Tolhurst Oil Limited and its| hood—has a practical place in| assessed before it can be really| been areas of declining assess-|town shopping area is to main- 


|} modern forms of distribution. 


ossociated componies. 
Others have even suggested that 


. 


terling 
ecurities 


Most residents of Canada, and settlers 
from the Sterling Area of more than 
four years standing, may arrange to 
realize their sterling balances and 
listed sterling securities and obtain 
Canadian dollars; you are invited to 
consult us. 


Our services and specialized 
knowledge of United Kingdom and 
Sterling Area regulations affecting 
securities and blocked sterling 
balances are freely available 

‘to assist you. 


We are pleased to supply custodian 
services and to obtain analyses and 
brokers’ opinions respecting United 
Kingdom portfolios. 


Those intending to take up permanent 
residence in United Kingdom or 

any other part of the Sterling Area 
are invited to consult us for the 
purpose of acquiring advantageously 
sterling assets prior to their 
departure from Canada. 


BARCLAYS BANK (CANADA) 


304 BAY STREET 
TORONTO 


MONTREAL VANCOUVER 


’ 


|}said that a particular shopping 
centre is warranted, 
Those studies are based on new 


ment. 
As much of this new residen-| 
tial housing is not on _ public} 


tain and increase the very strong 
position which it still holds, sub- 
urban shoppers in particular must 


techniques for site location—a| transportation routes, a car be-| have a pleasanter and more rapid 
very large injection of common|came a necessity. It is like the| means of reaching the downtown 
sense, plus the sound experience | chicken or the egg — which came} area — either by public trans- 


of merchandisers rather. than 


speculative promoters. 
The Downtown Story 
Now let’s go downtown. While 
these remarks are particularly ap- 
plicable to our metropolitan areas 
| which have been mushrooming 


first? Did the house in the 
country make a car necessary, or | 
idid the car make the house in 
the country possible? 

Whichever is the case, one of} 
the remarkable phenomena — 
with a far reaching social impact | 
—of the past nine years has been 


portation, automobile or a com- 
bination of both. 

It should be emphasized that 
the full potentialities of a rapid 
transit system in solving down- 
town congestion and facilitating 
traffic from the outer areas to 
downtown will not be realized 


beyond the core cities, they also|.the enormous increase in car reg-| unless there are very large park- 


apply in varying degree to the 
|main streets across the country. 

Twenty-five years ago, the 
| larger cities in Canada, as in the 
|U. S. were dense clusters of 


| people who worked and shopped | 


| around the hub which was called 
“downtown.” , Our public trans- 
| portation systems radiated from 
| the heart of a city like spokes on 
'a wheel. The major retail shop- 
ping area—the greatest concen- 
tration of merchandise choice— 
|was downtown, The major de- 
partment stores were there, but 
| so were the specialty shops. 
Shopping was not only a pleas- 
ant diversion to the housewife, in 
jan era when life was more 
leisurely, but downtown was also 
the pulse, the heartbeat, the ex- 
citement of a city. 

I cannot believe that +juman 
{nature today is different than it 
|was 25 years ago. Our shopper 
| still likes the widest variety of 
|choice when she sets out to do 
|the family buying—and this 
particularly true for certain kinds 
of merchandise. Downtown shop- 
ping still a diversion and a 
pleasure if the journey there does 
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when you specify 


-FLOOR 


(steel structural sub-floor) 


Here is the biggest bargain in your building 


budget! Not only 


construction time— 


does it give you saving in 
saving in financing—saving 


in material storage—and extra income from 


earlier occupancy— 


but your savings go on from 


there. The years bring with them changes of 


occupancy and floo 
really appreciate Q- 
will never become e 


r layouts. That's when you'll 
Floors, because your building 
lectrically inadequate. Wiring 


changes are simple and easy with Q-Floors un- 
limited electrical raceway system. This single 
feature reduces the cost of alterations to in- 


WRITE FOR THE NEW COST significance—and 


ANALYSIS BOOK SHOWN HERE: 


With this book you can readily compute the cost of all 


types of structural floors with integral wiring systems assume huge electr 


attracts future tenants who 


can specify their wiring needs without having to 


ical expenses. 


istrations, both in the U.S. and} 
in Canada. In this country there 
has been more than a doubling 
of registrations since 1945, 


The Traffic Problem 

As most of the suburban car 
owners work in the core city 
there has been a steady growth in 
traffic congestion, as we all know. 
Before discussing the steps 
which need to be taken to pro-| 
vide a foundation for the con-| 
tinued growth of_the downtown, 
it is mecessary to ask ourselves 
the question, “How is downtown 
retailing faring despite the prob- 
lems of transportation?” 
The signs are definitely encour- 
aging. 

In one major American. city 
where traffic congestion in the 
downtown area is more acute 
than in any comparable Canadian 
| town, a survey of shopping habits 
was made, based on scientific 
sampling techniques to find some 
of the answers. While the per- 
centages. may vary.in Canadian 
cities, there is no reason to 
believe that the trends dre likely 
to be different. 

It was discovered that in the 
core city, i.e., similar to the con- 
fines of Toronto proper, 75% of 
| the total purchases of the type of 
| merchandise normally sold in de- 
|partment' stores were made! 
| through downtown retail outlets. | 
| In terms of categories of mer- 
chandise, 77% of purchases of 
/women’s clothing were made} 
downtown, 76% of women’s acces- 
sories, 73% of men’s wear, 72% of 
home furnishings, 68% of electri- 
cal appliances, and 50% of chil- 
dren’s clothing. 


Buy 50% Downtown 

When consumers in the subur- 
ban areas up to 15 miles from the 
hub were questioned, it was found 
that 50% of their purchases were 
made in the downtown area, Sig- 
nificantly, however, 75% bought 
their fur coats downtown, 65% 
cloth coats, 63° jewelry, 57% 
china and glassware, 57% sheets 
and pillow cases and 56% furni- 
ture, 

Moreover, more than 40% 
bought wash dresses, radios and 
television sets, clethes washers, 
hosiery, children’s wear and cos- 
metics in downtown stores. 

When the survey moved out 35 
miles from the downtown area it 
was found that in the 15 to 35- 
mile limit, 12% to 21% of shop- 
pers — depending on the mer- 
chandise purchased bought 
their requirements from down- 
town stores. 

There are some very interesting 
conclusions to be drawn from a 
|survey of this character, It is 
| quite’ apparent that in the core 
city itself the downtown area still 
supplies the great majority of the 
non-food wants of consumers. 

The real challenge to the down- 
town area is to increase its busi- 
ness with suburban shoppers, half 
of whom in this particular city | 
still came downtown despite ir- 
ritating transportation difficulties. | 

Now it is an important question | 
as to why these 50% were per-| 
suaded to come downtown to| 
shop. Here are some of the| 
| answers. 


The same survey showed that 
| 35% of suburban shoppers were | 
| dissatisfied with the merchandise 
|range in shopping centres and 
| local stores, while 25% of them| 
shopped downtown because of in- | 
adequate delivery service from | 
local retail outlets. 


Poor Service Delivery? 
| 
| 


these shoppers who were queried 


| city 


fin 


ing areas at the outer terminus. 

These will add greatly to the 
effectiveness of other measures. 
It would persuade many suburban 
residents who work in the core 
to leave their autos at the 
fringe of the city, while at the 
same time making it possible for 
the suburban housewives to travel 
downtown in comfort and 
quickly — to do their shopping. 

Off-street parking within the 
core city itself, together with ex 
pressways for the many who will 
still use private transportation, 
are also part of a general attack | 
on the problem, 

The downtown shopping centre 
—and that is what it really is — 
still occupies the dominant posi- 
tion in city retailing. 

Outlying forms of retailing are 
many ways more comple- 
mentary than competitive. While 
there may be some shifts in the 
kind of merchandise normally 
bought in both places, within the 
constantly changing pattern of 
retail selling, the downtown areas 
can continue to expand and not 
only retain but increase their hold 
on consumer buying power 
provided those steps necessary to 
do so are taken both by civic 
authorities and by retailers. 

In the shoppers’ eyes, the down- 
town retailer offers the widest 
range of merchandise, and the 
most complete services. It is ob- 
vious that the downtown retailer 


| 
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POLYPHASE 
MOTORS ~*~ 


% A complete line of 
totally-enclosed 
fan-cooled motors 
for all industrial 
applications. 


Internationally known for outstanding performe 
ance and durability, Newman Polyphase 
Motors, manufactured in England by Newman 
Industries Limited, are sold, serviced and guar- 
anteed throughout Canada by the entire Leland 
organization. 


The Leland-Newman fotally-enclosed design 
safeguards motor windings and all internal 
parts against dust, moisture-laden air and other 
factors likely to impair the insulation values... 
increases operating efficiency and cuts mainten« 
ance costs. Tested and proved under all condi« 
tions, it is powerful, cool-munning and built toe 
meet the severest requirements. The well-known 
benefits of the totally-enclosed motor are made 
available at prices which permit its universal 
application. 


Write today for complete deta 


Sales — COAST TO COAST — Service 


LELAND ELECTRIC CANADA 


must, therefore, continue to give! 
the consumer sound reasons for 
this belief, 

In an expanding and increas- 
ingly urban country where the} 
quantity and variety of consumer 
wants are rising; there is plenty 
of room for both' the downtown 
store and its outlying neighbor to 


prosper. 


U. S. $ Value in Canada 
Daily at Noon as Reported by 
The Bank of Canada 

Week Ended May 7, 1954 
Mon. ...9819/32 Thurs. 
Tues. ...98 16/32 Fri. 98 17/32 
Wed. ...98 19/32 Ave. ..98 88/160 


. 98 17/32 | 


GUELPH 





® Do you know money doubles itself in 12 years at 6% com- 
pounded, or in 15 years at 5%? Plenty of stocks on The 
Toronto Stock Exchange yield 5% and more—their owners 
who reinvest all their dividends make compound interest work 
hard for them to build up their capital. If you'd like a list 
of some ofthese stocks, ask for a copy. of “Investment Yields.” 


MOSS, LAWSON & CO. 


THE TORONTO STOCK EXCHANGE 
INVESTMENT DEALERS ASSOCIATION OF CANADA 
219 BAY ST. e 


TORONTO 1 « EMPIRE 4-928! 
PRANK G. LAWSON ¢ WILLIAM | 


KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON © ROBERT B. G. CLARKE 


Picture News from CF 


“SHOOTING IT OUT” means much leas danger for police when they wear this 
bullet-proof vest which gives complete protection. It's made of five layers of 
specially-woven nylon, When bullet strikes first layer, fibres squeeze around it, 


bring it to a stop. 


| 
It would be emphasized that} 


| 
i 


stated that in their buying i 


siderations, the question of serv- 
ice, although important in making 
a buying decision, were secondary 
to the range of merchandise 
| offered. 

Buying by phone and by mail 


} 
j 
| 
| 
| 


Noted Fashion Consultant, 
Irene Kon of Montreal, 
makes up entirely new 
colour range for CILUX 
Enamel. Each colour clev- 
erly goes with each other. 


SERVING HOT DOGS is simplified now. Stores 
buy them all ready in rolls sealed in “Cello- 
phane” Bags. Special toaster projects heat rays 
through wrapper, heats wiener perfectly in a jiffy. 


or ret gree en 
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A PIPE-OREAM COMES TRUE for the man on the land. The flexible plastic, C-I-L 
Polythene makes pipe-laying chores a cinch. All he needs are a rough trench, 
a saw for cutting pipe lengthe and a screwdriver for tightening fittings. Flexible 
polythene bends around rocks, curves and corners. oe 


ww ke 


DID YOU KNOW? C-l-L 
Plastic Wood is one of the 
handiest aids in the house. 
You can use it to fill cracks 
in floors, nail holes, for re- 


LIMITED 


and compare them with Q-Floor. 
further strengthened the posi-| 


tion of the downtown stores. Some | 
30% of those in the core city | 
}used the phone to buy some of| 
their merchandise requirements 


pairing furniture and win- 
dow frames. It handles like 
putty and hardens into wood ~ 
which con be sandpapered 
smooth and painted. 


Q-Fieor Electrical Fittings distributed throughout 
~——— — — — — - — — — — — — — — — ——— | Canada by Canadian Generel Electric Company Limited 


Robertson-Irwin Limited, YOU NEVER STOP SAVING WITH Q-FLOORS! 
| from downtown stores, while 40% | 


411 Parkdale Ave. N., Hamilton, Ontario 
ROBERTSON: Fe a 
§ be |of those living in the suburbs up} . Bi. 


Please send me a free copy of your 
cost analysis of structural floors. 
LIMITED | to 15 miles from the hub did so. eller Gall 1600 eetn: 0d eve cnt 
MONTREAL TORONTO HAMILTON oe ey is similar for purchases | eu these cagsl Massy busters recommend 
y mali, more pest shooting to heip preserve ( a's 
WIN Se i 0 80 as arr. a | In the opinion of consumers, | game birds. 
tn United States: H.H. Robertson Compony, Pittsburgh | merchandise ranges are far more | 
tn England: Robertson-Thain Limited, Ellesmere Port, Cheshire adequate, delivery services are 
even | better, phone and mail order busi- 
i 


( 
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CANADIAN INDUSTRIES 
LIMITED + MONTREAL 


Serving Canadians Through Chemistry 


THE WINNER! James Milligan, this year’s Grand Award Winner on “C-I-L Singing 
Stars of Tomorrow” Kastens intently to some musical advice from Dr. Edward 
Johnaon, former General Manager of New York's Metropolitan Opera. C-I-L’s 
popular radio program gives young Canadian singers an opportunity to compete 
for awards worth over $4,000. 
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Gets $150 a Month 
’ 


And Free Insurance! 


In 1949, a young Montreal sales man- 
ager suffered a severe heart attack. 
He has been totally disabled ever 
since. He has a $15,000 Confedera- 
tion Life policy that carrigs a Total 
Disability Benefit, As a result, he 
receives a regular monthly cheque 
for $150 while totally disabled, until 
he reaches age 65—his $15,000 life 
insurance policy continues in full 
force and Confederation pays the 
premiums! If he is still disabled at 
age 65 he will receive $15,000 in 
cash or as income. 

At any age, for any number of 


causes, you may suddenly find your, 


sclf totally disabled. That's why you 
would be wise to include a Total 
Disability Benefit in your life in- 
surance, wherever possible. Ask your 
Confederation Man about it today! 


onfederation 
Lift ASSOCIATION 


For Free Booklet, 
“What About Disability?” call: 


Your Confederation Life 


representative 


Drive out 


- with the amazing 


Only 18%" high—20!2" long—11%" wide 
Pleg this amazing device into any 


convenient outlet, and presto — 


your moisture worries are over for | 


good! Without muss, fuss or messy 
chemicals. Styling harmonizes with 
furnishings. Lightweight and easily 
portable. 


Positively controls moisture in... 
linen closets, basements, playrooms, 
storerooms, workshops, warehouses, 
or any closed area up to 8,000 cu. ft. 


'‘Farm-Labor Group Wary 
Of Strong United Front 


(Frem Owr Own Correspondent) 


| berta. This gives thé ‘two groups 


WINNIPEG — First férmal | equal representation, six members 
‘meeting of the recently organized | each. 
Canadia@ Farmer Labor Economic | 


lad toni urged government action saskatchewan Farmers’ 


J. L. Phelps, president of the 
Union, 


to improve economic conditions| wa, elected chairman, with two 
of the two groups, but with the! co.chairman, A. R. Mosher, presi- 
reservation they move cautiously gent of the C.C.L. and Percy "ag 


/1n attempting to put on a show cf} 
| united front. 


| 


Bengough, president of the T.L.C. 
As Mr. Bengough is about to retire 


Warnings on this point were/| the intention is that presidents of 
sounded by Jacob Schulz, presi-| the two national labor organiz- | 
| ations wil] autematically be co- | 


dent of the Manitoba Farmers’ 
Union, who opposed a resolution | 
of Mrs. Bernice Norman, president | 


chairmen of the Council. Mr. 
Phelps and Mr. Mosher alternated 


of the women’s section of the|as chairman at the Winnipeg | 


Saskatchewan Farmers’ 


Union, | meeting. Mrs. Bernice Norman 


that the Council consider joint | was elected secretary. 


submissions to the government. 


His ground for objection was | be reduced or increased as future | 


that it was too early for farm and | 


labor interests to attempt to show 
100%. support for each other. 
There was strong public opinion, 
he said, outside their own ranks 
and to a lesser extent within, that 
farm viewpoint couldn't be recon- 
ciled with labor union policies, In 


Membership of the Council may 


conditions require. Mr. Mosher 


said the time might come when | 
the failway running trades would | 


be included. It will meet at least 
twice a year, oftener if necessary. 
So far as possible, meetings will 
be alternated between east and 
west. The agenda for the Winni- 


Manitoba many farmers did not} peg meeting called for discussions 
see eye to eye with labor and|on improvements in credits and 


some were openly opposed. 
Schulz withdrew his opposition , ~ 
when the Council agreed to name 
a committee to draft a resolution 
on policy pdints with which the 
|two groups agreed, on condition 


it was referred back to the Council | 
for approval before going to any | 


government atthority. 


tion of the Council on a 12-mem- 
bership basis, three representa- 


| Congress of Labor and the Trades 
and Labor Congress of Canada; 
|two from the 
| Farmers’ Union and one represen- 
tative each from the Farmers’ 
Union organization in Ontario, 
| Manitoba, i and Al- 


Record Take, 
Tonnage For 


‘Harbors Board 


| Canada’s economic growth is 
bench-marked by another record 
| touched by a reliable business in- 
| dicator. Financial results of the 
National ‘Harbors Board, pre- 
sented to Parliament by Transport 
Minister Chevrier, were the best 
in its history, 


The Board took in total reven- 
ues of $21 millions ($20.3 millions 
in 1952) and realized a net in- 
}come surplus of $2.4 millions ($1 
million). 

Almost all the increase’ came 
|from grain elevators, of which 
| the Board has 14, five operated by 
| lessees and nine by the Board 
| directly. 





The meeting approved organiza- | 


tives each from the Canadian | 


Interprovincial | 


Cargo tonnage was at a record, | 


though up only slightly over 1952. 
Total movement was 42.5 million 
tons (24.4 million). Exports, how- 
ever, were down 9°;¢; imports up 
5%. 

| The Board’s major projects 
completed or in progress during 
the year amounted to a total out- 
lay of some $14 millions. 

| Here's a summary of 1953 traf- 
|fic and operating results for the 
| 11 units operated by the Board: 

HALIFAX HARBOR—Total in- 
come outgo tonnage: 4.4 million 
tons in 1953 (4,540,000 in 1952). 
|Operating revenues: $1,672,000 
($1,607,000). Net income deficit: 
| $234,000 ($313,000 deficit in "52). 

SAINT JOHN—2,475,000 tons 
$8 2,696,000). Operating revenues 
$865,000 ($907,000). Deficit: $660,- 
1000 ($599,000). 

CHICOUTIMI — 281,000 tons 
(281,000), Operating reVenues: 
$94,000 ($86,000). Deficit: $84,000 
($73,000). 

QUEBEC — 3,256,000 tons (3,- 
020,000). Operating revenues 
| $1,830,000 ($1,722,000). Deficit: 
$708,000 ($1,498,000). 

THREE RIVERS — 3,044,000 
tons (3,338,000), Operating réven- 
ues: $321,000 ($337,000). Net in- 
|}come surplus: $102,000 ($135,000 
| surplus in 1952). 

MONTREAL—16.9 million tons, 
exceeded only in 1928 (16,1 mil- 
lion). Operating revenues: $9,065,- 
000 ($8,693,000). Surplus: $1,801,- 
000 ($1,798,000). 

CHURCHILL — 330,000 tons 
(270,000). Grain shipments 
amounted to 10.8 million bu., 
against 8.6 million in 1952, Oper- 
ating revenues: $621,000 ($480,- 
000). Surplus: $57,000 ($76,000 
deficit in 1952). 

VANCOUVER—11,836,000 tons 
(12.1 million). Import cargo was 
lup 3°e; outgot, down 7%, Operat- 
jing revenues: $3,147,000 ($3,528,- 
'000). Surplus: $783,000 ($756,- 
000). 
| PRESCOTT GRAIN ELEVAT- 


| OR—Grain shipments 20.4 million | 


| bu. (17.1 million). Surplus: $390,-! 
1000 ($271,000). | 

PORT COLBORNE GRAIN) 
ELEY ATOR—70 million bu. d 
million), Surplus: $481,000 ($366, 
000). 

JACQUES CARTIER BRIDGE, 
MONTREAL—Record traffic and 
jearnings, Revenues: $1,734,000 
($1.6 millions). Surplus: $477,000 
($300,000). Capital debt was re- 
| duced by $950,000 from cash sur- 
| plus. 


See your Frigidaire Dealer 


for further details. Or write 
Frigidaire, Toronto 13, On- 
tario, for free folder, 


Beltt and backed by General Motors 


fy 


COMMERCIAL PHOTOPRINTS LTD. 
92 Adelaide St, W. 
7 


the general economic picture; a 


R, B. BRADLEY 


has been elected president, In- 
| ternational Harvester Co. of 
Canada. 


general educational program; pos- 
sibility of labor courts to examine | 
controversies before declaration | 
of a strike; immigration; producer 
marketing boards; parity prices; 
and unemployment. 


$4 Million Issue 
For N.S. Light 


MONTREAL (Staff) — Prefer-| 
| ence and common shareholders of | 
Nova Scotia Light & Power Co.| 

| of record April 15, 1954, are being | 
| given the right to subscribe to a) 
new $4 million issue of 4%% | 
cumulative redeemable $100 par | 
| preferred stock. 
| Part of the proceeds of the issue | 
will be used to redeem on Jure 1, 

at 105 and accrued dividend, a! 
$2,430,000 issue of 6% $iuv par 
preferred stock already outstand- | 
ing. Company cites reduction in| 
preferred dividends which will be 
achieved as a major reason be- | 

hind the switch. 

| Balance of the proceeds will be | 
‘used for capital expenditures. 
| All preference and common | 
|shareholders of record April 15) 
|ean subscribe for the new stock | 
at $98.50 per share, on the basis 
of one new share for each 10 al- 
ready held. Warrants will expire | 
May 14, 1954. 


| STE. ODILE SUR RIMOUSKI, 
QUE. has sold $35,000 342% bonds | 
due 1955-64 and $110,000 4% due} 
1965-69 to Grenier Ruel Inc., La} 
Corporation de Prets de Quebec and 
Garneau Belanger Ltd. at 96.60. Net 
cost 4.30%. Proceeds for waterworks 
and sewage system. No other long- 
term debt; population 1,515. 





Canado, 


J. A. WHITMORE 


Robert A. James, President of Manitoba Cartage & Storage Limited of Winnipeg and Western Cartage 
& Storage Ltd., of Edmonton, announces that Joseph A. Whitmore is joining with him and with George 
A. Keates as a partner in the ownership and operation of both Companies. Mr. Whitmore who is 
widely known os Managing Director of four major Canadian Trade Associations, has been elected the 
Vice-President of both Companies and will be active in their administration and operation. 
is Vice-President and Managing Director of Manitoba Cartage & Storage Limited and Vice-President of 
both of which Companies are foremost in their field in. Western 


Western Cartage & Storage lLid., 


ee | a 
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Warehousing — Cartage — Storage Companies Strengthened 


R. A. JAMES 


A General Motors Valve 


It Speaks a Universal [,anguage ! 


Pictured above is the most eloquent motor 


to his calling and to his fellow men. 


car ever to travel the world’s highways. 

It’s the great 1954 Cadillac—and it speaks 
not only with great eloquence, but in a 
Janguage which is known and understood 
wherever there are roads to travel... and 
people to behold. 

First of all, it speaks of its owner—the 
minute its beautiful hood comes into view. 

“Here is a man,” it says—almost as 
plainly as the words are written here— 
“who has earned the right to sit at this 
wheel—by his industry and deportment and 
enterprise. Be he merchant or lawyer or 
businessman—or doctor or farmer or finan- 


cier—the odds are great that he’s a credit 


“Accept lon accordingly—and you'll likely 
be right in your judgment.” 

And then, as it comes closer, it speaks its 
special message for 1954. 

Its beautiful silhouette — graceful, free- 
flowing and dynamic—announces a whole 
new era in automotive design... “expect 
me to be copied for years to come!” 

And its smooth, silent, easy movement— 
a true symphony in motion as it glides past 
and on and away—says with clarity and 
eloquence that the world’s standard for per- 
formance has been raised again. 

Yes, the Cadillac car for 1954 not only 
says wonderful things about the man who 


owns it—but speaks, with equal emphasis, 
of the exceptional motoring qualities he 
enjoys. 

And remember—the wonderful “voice”’ of 
a 1954 Cadillac, with its significant message, 
comes as a bonus to the man who sits at 
the wheel. 

It comes in addition to all the priceless 
fundamenta!s which make a Cadillac a 
Cadillac: unrivalled endurance and depend- 
ability—incomparable comfort and handling 
ease—and unbelievable economy of upkeep 
and operation. 

Have you considered letting a Cadillac 
speak for you? Better come in and investi- 


gate today. 


CAD.354x 


SEE YOUR LOCAL CADILLAC DEALER 


G, A, KEATES 
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. ° | They Get Ready 
Grain Exports, Lower Inventories ai eas 


« . © | © . 

B D ] e Ba Borro ~ (From Our Own Correspondent) 
I ing ec in in W In? REGINA—In preparation for the 
coming of natural gas to Southern 
Current loans of the chartered] and on the year. The increase injshowed larger deposits, most of| Saskatchewan, a school for gas 
banks showed a Gontra-seasonal| March was $83 millions ($69 mil-| the increase being in foreign cur-| fitters has been held in Regina. 
decline in March, the regular|lions in February), Unemploy-|rency deposits in Canada. Foreign The school is sponsored by the 
monthly return of the banks to| ment is believed to have passed|call loans were higher on the; provincial labor department's ap- 
the Finance Minister shows. Nor-| its peak, and if business continues|month and year with foreign cur-| Prenticeship branch. Emphasis is 
mally, demand for credit increases|to improve, the increase in sav-| rent loans up on the month, lower | oo es one Se 
in March, as farmers buy seed,|ings deposits may become more! on the year. men take a one-week course in- 
merchants borrow to pay for their | marked. : Important items in the state-| cluding one morning of demon- 
spring stocks of merchandise, and; Foreign business of the banks'ment with comparisons follow: stration using propane gas equip- 
pce aie a industrial ac- CONDITION OF CHARTERED BANKS IN CANADA “ poy agree ae is instruct- 

This year there has been some} Immediately Available Liquid Assets 


expansion in bank loans due to (In Thousands of Dollars) 
these seasonal causes but. it has! Mareh February Change March Change 
1 1 


& 
not been large enough to offset! Canadian Coin 20,485 19,910 +35 17,757 +2,728 
Bank of Canada Notes 201,602 +41, 232,349 + 10,578 | 


™ ‘ *,* C ° . . . 
The British Crown aa wpe ag i Bank of Canada Deposits .. 676.629 —16,623 601,100  +58,906 | 
. aa o ins ent finance co : : ——  -————-  -——— _ —__| : Fi ! oe ; : 
Assurance Corporation Limited and in industrial inventory loans. ae =n ‘dap, booezonne ‘ 00,141 +25,277 851,206 + 72,212 | RALPH WALDO EMERESES 1803-1882) SAID: 
of Glasgow, Scotland Grain loans are stated to be) Foreign currency ........0. : 39.912 +1,799 42,039 —328 
Foreign banks . .....csses 260,543 + 36,033 311,509 — 14,933 
down because there have been) citi ns abroad... 247580  +19,585 147.404  +-199,761 


® some moderate exports of grain Government securities: 
Dom, short term ......0+ 784,940 1,072,229 


iti N Ww which Rave enabled the loans fin-| 5°) a , ' ' 
British orth estern ancing them to be paid off. In- oer Gusto 213. 2,069.676 52, 1,951,457 ; tat you ave 
Prov. long term ....+00s.+ J 183,945 ? 187,107 ' al £ 2 


Insurance Company stallment finance companies are | 183,945 “187,107 
stated to be getting money else- 4,587,124 1, 4,685,153 —115,278 


e | where at interest rates below Loans and Securities Other Than Those of Canadian Governments oe A - Pa m4 , 
| 51,127 152,802 1,675 161,698 +10,571 ’ a“ f PORE i alae lu) EYS 50 


» ° what the banks would charge, Municipal sees, ............ 1 _ 
Securit Nation £94 : ’ | Public secs. 234/576 239.475 —4'899 236.172 —1,596 
y tio al ee there has — _ @ teN-! Other secs. ........c.cceceee | 349.273 353,337 —4,062 352,432 —3,157 rf 2 3 
ency among industrial compan-! Can. call loans ..........0.. 166,942 197,305  —30,363 139,650 427,292 oe g ’ 
Insurance Company ie os Sion fics nin in nar-| CUFFent loans .....ss.se00.. 3,755,580 3,824,881 —69,301 3,262,249 +493.331 ; Cee : 
ies to Keep 5 Loans abroad .... 271,105 270.581 +324 © -273,645 2, r. fs rae” ss 5 a canno 
e rower limits, | Prov. loans ....seeeseeesees 3,409 10,845 @—9,976 2,927 +482 ee , : 
All this has tended to reduce | ™™™- !eans 139,888 115,718 +24,170 128,785 , : : 


HEAD OFFICE FOR CANADA requirements for bank credit) 6,071,902 4,557,553 +514,349 ( ‘7 “ oad om ” 

Eagle Star Bldg., 217 Bay St., Toronto compared with the previous| Other Assets 1 X& W iat YOU SAY. «« 
month, But compared with a year | Noncurrent loans 1,688 1,690 1,414 +274 | di i ’ 3 ' 

J.H. RIDDEL R. HOLROYDE ago current loans are almost $500) {i<*' state 317 380 a3 +3 : : 

| Manager for Canada Assistant Manager millions higher. | ———— 107,338 106,221 128,581 —21,243 

| BRANCH OFFICES—Montreal,Winnlpeg, Calgary, Vancouver Canadian call loans are down! (Sins to comp. esi 3ooss 0.39 + 2079 =| 17.960 


on the month, up on the year, as/ Other assets . 3,425 3,611 3,316 +109 

are provincial government bor- ' 

cnt oe or -ragncerethn Yalta PO 9,944,478 10,051,294 9,597,199 347,279 
~ : ota . 944, 051, F . + 27 

are up in both comparisons, Int, bank bal, ....sccseseese 666,033 582,390 +83,643 585.235  +-80.798 


tgp dller «se cgfinnerag tend Oe 1oe10 511 10633,608 25,173 10,182404 © aze,077 
ings) are higher on the month) ~’°* saat _—_ — _— ss 
eg ae nen nos : LIABILITIES 
Te the Public 
Circulation 126 127 —1 149 
Dom, Govt, .. 251,752 635,894 — 384,142 194,610 


Mm 0 D E R be Prov. Govt. ". 977/358 145,178 260.361 
| Advances from Bk, of Can. Bile dat 10,000 ° cane 

MANAGEMENT | vr 
| Demand dep. 3,005,776 2,899,718  +106,058 2,936,400 


| Notice dep. ...sccssscsesseee 5,245,256 5,162,155 +83,101 5,066,539 + 7 When you write a letter; you express what j 1 are in the P * design 


302,701 299,226 47 354,488 —51,787 


USES 8,251,032 8,061,873 + +189,159 8,002,939 +.248,093 


Detsten inate and reproduction of your letterhead, and by the typing. These form a 
Dep. elsewhere . 729,861 729,789 72 725,189 +4,672 
| For. curr, in Canada 212,266 192,948 +19,318 160,524 +51,742 silent accompaniment of what you say. You cannot claim to have 


| Total 942,127 922,737 +19,390 885,713 + 56,414) 


bp t » S10 ts a ae standing which demands your reader’s respectful attention, You have 


United Kingdom 30,608 30,405 +203 35,334 —4,726 z : ‘ 
Foreign ... vecesceseee 112,523 107,909 44,613 101,685 = + 10,837 to imply it. The choice of Superfine Linen Record is an accepted way 


Letters of credit .. eee 159,692 157.599 +2,093 208,564  ## —48.872 


PLANS Other Hab, ......csecssesees . 4,700 —39 3,574 + 1,087 | 
Em... iia > sopeaetel —and has been for seventy years—of illustrating that you have good 


| Total public liab, ..sesssess 10,029,878 10,076,422 —46,544 9,692,929 +336, . . 
otal public lia 0 7 10 46,544 9,692,9 + 336,949 For you in “making 


More and more, top manage- "aoe parse eyes a Bp wer tee * : ° 8 i 
’ Due other banks 157,106 132,886 + 24,220 105,306 +51, letters as for us in 
caot ta ties Gent Gites ue r ban 1 5 51,800 a ee - » taste and an appreciation of quality: 
, ) 


Our team of trained inspection specialists periodically check i 
Pension Plans are a great force Liabilities to Shareholders ‘gl _ 
; . | Dividends 2,152 3,000 48 2.212 go | best is good enough. So, 


every piece of equipment covered by our policies. Although for good in modern business. clereen hatte eee oPe Ny vais 262'400 220'306 42,094; when ordering letter- 
this greatly reduces the risk of power plant failure and possible | Capital stock 152,500 152,500 149,150 +3,359 | heads or paper for docu- 
resultant damage, if an accident should occur our Company's Gann’ som - _— Gross 10,604,036 10,627,208 10,169,903 434,133, Tents intended for pos- SUPEREFIN 7 
im on © m- BS vcccsssceseeeesssvecee 10,604, 627, 169, + , . ~ \ { — 
a » _ : | 4Other than Canada. terity, specify 2 Y “s a 





wae may cover damage to power plant machinery," ployee Pensions Plans for all TT ) 2) YB 0) 1D 
to the uilding and other machinery, and for plant shut- types of business and industry. at aes eee ee ee eee ee ee a iN aK 5 Eee F ih 
d ; lici s We invite you to consult our e h U d AUS ity 
owns. Our policies protect before and after soon te ak nen oe Hopes Are Hig ‘ N, To A opt wee y 
CANE pl ae 2 7 id ogg ei 


Be fully insured—ask your broker or agent for details. will be glad to discuss with 


eeEeITABILITY o> wo ee ot sen ot CHIC FE oreign Investment Code Latent ke, 
igh 


CHARTERED MONTREAL (Staff)—The In-; The next Congress of the In- 


ternational Chamber of Com-|ternational Chamber will be held 


The Boiler Inspection and TRUST ~~ |merce has high hopes that its|in 1955, im Tokyo, and the Cana- COMPAMY CIAITED . 
® COMPANY code of “fair treatment for for-|dian group should arrive well} 
Insurance Co. of Canada briefed on the Far Eastern pic-| eed Office of MONTREAL © Branch Offices ot TORONTO, WINNIPEG end VANCOUVER! © Mills af ST. JEROME ond OMT ROCLAND, QUE 


Grade Paper Mekers Since 1882 


eign investments” may be adopt-| 
34 King St. West, EM 8-768! or by the United Nations Eco-| ture. 
20 St. Clair Ave. West nomic and Socia}] CounciJ, Such 
an action could prove significant 
to Canada, 

Canadian investment in under- 
developed countries has been 
relatively small, probably due 
mainly to the fact that Canada is 
inot basically a creditor nation 
and has little surplus capital for 
investment abroad. But it is felt 
that the host of uncertainties in- 
volved in investing in many of 
those countries — political inse- 
curity, exchange control, danger 
of expropriation, etc. — have also 
been factors in curbing the flow. 

The International Code was 
adopted by the ICC Congress in 
1949, It sets forth basic civil, legal 
and fiscal safeguards considered 
essential in attracting private 
capital to underdeveloped coun- 
tries. Prospects for adoption by 
the U. N. organization are now 


Ne esa. ESSENTIAL PARTNER IN OUR 
‘ s 
peices gg EXPANDING ECONOMY! 


The 16-article code provides 
ithat contracting countries give 


“fair treatment” to investments 
of any kind made in their terri- aoe GAO 
tories by people of other contract- - 7 Gao SERVES AS A LIAISON BETWEEN 
ing countries, otis ee A 
Satuhs ‘eneainesii” isodndied eel pe a MASS PRODUCTION AND MASS DISTRIBUTION 
. |things as no_ discriminatory 
litte setbit pri cn tinllactntaaatitillatlletisan pant | political or administrative meas- 
. ures designed to hamper invest- E . ; 
ts, fair compensation in any 5 ota \ ; 4 
WALL PRESENT AND CORRECT SIR!” sapnepelation, cosien (subject . ai : belief that ours is an expanding economy. Every 
J e to any restrictions authorized by , ty = thoughtful Canadian ba ° 
the International Monetary Fund) Sr. & backs that belief but 
to transfer interest, dividends, oes rhe some may overlook the key role played by 
; j cont ” ” profits, principal payments, etc., . \ - o=* c f cos 
When the job is completed, Wallaceburg Brass Limited “call the roll”. | Pious. ty formation of an inter- (Pe re sales finance in furthering that expansion; 
. national court of arbitration to : i 2 : $e kira cieainiiaaitinn ti 
All parts within limits specified, the desired quality maintained, quantity | rule on disputes. @.! . — Cae. n fact tha ass 
am Ae, Ya): production means more things for 


correct — and delivery made ON TIME. “All correct” is the usual report we || If this were adopted, the ICC 
feels, it would go a long way to- 


make to the customer. Wallaceburg Brass Limited has a growing reputation |.,.:d; stimulating capital flows Ta 
for SERVICE and QUALITY. into underdeveloped areas. eek Bb yr a mighty important one. 


Meantime, the Canadian Coun- ; . : 
cil of the ICC continues its work a » Equally important is the fact that mass 


it? 
How do we get its of helping promote greater trade . - . . . 
| and capital investment. One of its production is only possible when. accoms 


One reason is that we're happy to show what we can do — even on the |arms, the Committee on Foreign scaleit Ve ipnes dhiaiitniten: Tie t-adiui iain 
“tough ones” — and to let you judge on the basis of performance. Investment & Economic Develop- ) 
ment is making & broad study of finance of the kind provided by Industrial Acceptance 


: + é ‘ trade and investment relation- Cc : ' k 
With the most modern equipment available, with an experienced sales ships with the Far East. orporation plays a key part. 


. aes ; 3. aed ca i aosG 
and work staff, and with a flexibility of approach, we have confidence in our Bh is ——— important, For example, in 1953 about 40% of the over one billion 


ability to produce any part by the best method at a fair price. |firms have been active in the dollars invested by Canadians in new motor vehicles was 


Far East through the Colombo | . ; , 
Looking for a better source for screw machine products, sand castings, Plan. ICC feels that it might be} introduced to trade channels through buy-out-of-income” 
able: to: sees Seen plans. This is just one instance of how sales finance helps to 


forgings or die castings? See the Wallaceburg people. Since 1905, we've had $2"... in that area by studying ili 
a reputation for giving customers WHAT they want — WHEN they want it! | the effects on Canada so far. a further mass distribution of major consumef durables. 


ESTEE 
YT ALLACEBURG on bute eee LIMITED 


ASTING LIMITED 22 ee ee ee | provides the most complete news , 
barr burg, Ont Wallaceburg, Ont ae available on ee You Sponsors of the Merit Plan for Instolment Buying © Executive Offices: Montreal 16, P.Q, 
—T a e , | get facts, graphs, informed market com- 
: : |ment, penetrating analyses of profit}; - ANADA’S M 
 epguiteniligg. Cet uae eudk week ie Cc OST USED FINANCE PLAN 
CASTINGS . SAND CASTINGS . FORGINGS 
SCREW MACHINE PRODUCTS | THE FINANCIAL POST 


AUTOMATIC 


Investment in Canadian business is based on the firm 


more people at lower prices” ::; and 
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ee 
Prairie Farmers ith 
Company Reports Prairie Farmers | ZZLEC7RO intercom...does away w 
To assict readers pp ge on Re ge ge Bd The ompany’s modern on program ffices 
IN MONTREAL Fase sts emg Sy), correct atmmnaking Tests | VOX running between. ° 


from the companies’ idee puatkcheh casncte toe nead for 

providing funds for this ELECTRO-VOX gives instantaneous voice communication xe 

5.14% (491% in 1952). A modest! purpose is at an end. Soret Seppe 

| Mining aeear in yield on security | ' To conserve company’s current po-| SASKATOON—A newly or, gan- | with any desired person in the office, stockroom, peg a 
| EAST SULLIVAN MINES earned | account took place, reports Presi-| sition, directors decided not to pay|ized farmers’ co-operative in a, showroom, wharehouse, shipping yard, or garage. 

|29 cents.a share in 1953 against | dent T. O. Peterson. | dividends after the second quarter.| 6,500 square mile area around| ELECTRO-VOX saves time, steps and errors with quick 

| $1 01 a year earlier. | Sales of new face amount certifi-| INCOME ACCOUNT | Saskatoon, Sask., is backing a} inter-communication conference and paging facilities. L. 


| Lower earnings reflected a $820,-| cates exceeded $52 millions, with a| ; | chemical rainmaking experiment | 
(000 increase in mea weetes| on gain of $28 millions bringing| Xet"tanmes .., go1as3 $132.449| by Water Resources Development | (10 YEAR GUARANTEE) 
| ore to — allowable - total face amount of business Kei bs Deprec. ....+. o  « ase 42.084) Corp. of Denver. . Speciolists in Intercom for 25 years. saa 
$1 or 41.6 cents a share and | force to $274 millions at year-end. | _ Inc. taxes ; bua for particulars" = 
discontinuance of zinc production in| Number of shareholders of the af- ve * msnnee 12300 $7500 | In Southwestern Manitoba, a) [- Mail this coupon for particu “ 
the last half of the year due to un- filiated company, Ingestors Mutual) surplus for year 2644 2.383| Similar group of farmers report | ELECTRO-VOX INC. FP. 
| profitable prices. of Canada Ltd., increased from 9,-| Earnings per Share and Dividend Record: | edly are ready to foot the bill for| | S73A Church Senet; Vervada~O0h-8-4766 
Operating earnings dropped - to | 862 to 13,358 during hay Assets at Paio 0.50 1.00+-0.50 Joana neuere rainmaking | | 2222 Ontario Street East, Montreal—FA 3067 
| $3,680,285 from $6,001,434 in 1952.| Dec, 31 totaled $30,4 | campaign begun last year. ; | : 
M en of affairs niturally | Production for the year from 909,- BALANCE SHEET | ACONDENSED BALANCE SHEET. | ‘The setup in test areas in Sas-| | ,,puee send of ntiraaten ste t he inprovetent 
stop at THE WINDSOR || 140 tons of ore milled was Shreenrs As at Dec. 31: op: 2 loom $109 katchewan and Manitoba is a far| | oe 
because cf its reputation \$7 a and ee of zinc, | Cash $855,159 $1,139,889 eats ; 422.963; cry frbm the Indian rain ritual,| | NAME.......... 
for di ified comfort |5.0759 aad. 182,078 oz. silver and Marketable securities* Total curr, assets .. 59% | although its objective is the same. | | ADDRESS 
nee . —— tons of pyrite. Oe aid. bends. 1,400,900 _ 065,074 | Fineo’ wevte 77. so3'aa| It will use silver iodide particles 
unobtrusive, courteous 28,630.7 long py 
on ij Municipal bonds ... 3,276,357 3,134,897| ‘Total assets ........ 1,201,947 1,207,077/ to form the nuclei for. formation | di eiadnccnpatimnaian a ios Very or a - 
service |_ One Seseeves cropped by ioerable en & Oe. be ge » eee, «36bo. | of raindrops. fication Co-operative Association.; The company claims a 65%) Ten or 12 silver iodide machines 
and its convenient | ee naan damekd etlles, nov Co tion ‘bonds . 8,175,508 6.736.736 |“ “Total curt. e.. ** 10/806 © 387.853 Here is how the Saskatoon It will back the aciivities of the sign-up of farmers in an 80-mile| will be placed at strategic places 
| ree + Preferred stocks :.. 487/340 204.795 | Depr. ies, “ : 402.187 | region organization will operate: | Denver company which has wide | square region around Saskatoon. | to seed clouds which will pass 


location—and because || iy, pro is necessary to outline 
egress, Can. bank stocks .. 225,660 382,090 | Capital stock .. a : 100,000 . ) ~ 
"0" ore body on the 2,100-ft. level} Common stocks -... 936,969" 1,929,666 | Barned surplus "...... f 337.037 | farmers got together, formed their experience in using silver iodide Cost of joining is $5 per quarter| over the target area. Estimated 
section plus $1 a farmer. |.cost for a year: $30,000. 


THE WINDSOR and ‘the probable extension belOW, | ois, mari. secs. .... 15,006,007 13,163,248 | Working capital ----- 108,009 104,124 |CO-OPerative called Weather Modi- ' to make rain. 


. ized as the no new ore has been added to the! pirst mtges. on real 
2 reserves below the 1,950-ft. level. ettate & ace. int. . $1,425,108 42,481,633 
proper place for been inter. | Other invests.—loans to 
: d |A copper showing has been inter certif. holders, etc, 1,888,783 1.608.628 
business an isected in drifting at the 2,850-ft. 3,833 391,443 
social meetings. level but importance of this show- ee er 


Z Total assets .......... 69,659,790 
| ing remains to be evaluated. Lisbilities, capital & vurplaa: 


ote East Sullivan has the right to} cortiticate res. 896,060 53,068,351 
secure an 85% interest in a com-/| Other4iabilities »716, 1,433,787 
pany which may be formed on four pores: Saket. secs, $01,933 360,683 
claims of the adjoining D’Aragon | neferred income ..... 1.721.458 1,636.769 
Mines property if work in the next Captted stock ° 195.600 75,608 
| three years yields satisfactory re-| Prem ae cap. § oaut saucaee 
On DOMINION SQUARE |) sults. ac, deen nian a ye TIITl 14/676,648 12/889,071 
s i 
J, ALDERIC RAYMOND a © per | —— 
Corp. are stated to have been satis-| YARMOUTH BUILDING & LOAN 
PRESIDENT factory. A first mortgage has been | IETY, Yarmouth, N.S., net pro- 
taken to secure $485,964 of advances. | rit of $11,435 for 1953, was 5.1% high- 
INCOME ACCOUNT er than 1952 net of $10,877. 
| Years Ended Dee, 31: 1953 iss | Liab, to public $435,078 50 344 
Prod, Trev, ...-0+.+++ oe 15a 12, pel. 100 a: equity . 277,879 275, 


e- Other income .. 503 937 Mortga : 
ges .... 694,912 723,213 
: Oper. expe, .... 4.190.449 6.225 008 Liquid assets .... 18,045 = 11,183 


| Oper. strains Lai7.ast 772,000 | 4, etal T0353 “10877 a long distance telephone calls cost about 100% MORE than 


| Le: De 
Pre- as ci Wie neat USAT Rarata'per Stare'ssss, Nines a : > 
Less? Divi, sssccress 2337800 3.187 00 ——— Pe _ ioe they actually do. For instance, how much do you think it 
meet exe eal ne ae | costs to phone to VANCOUVER FROM MONTREAL? 
. $0.29 $-5| ‘MAXWELL LTD.) St. Mary's, Ont..| in —_ P 
om |net profit for 1953 was $136,446, | Pee es 
| CONDENSED BALANCE SHEET 23.5% less than 1952 net of $178,267. eg : , $6.00? $8. 00? $25.00? 


If you are like most people—including myself—you think 


a sainass 9ada20| Sales of consolidated companies | 


| Marketable secs.*’..., 3,680,802 3,523,983 | increased by $593,000 over the pre- ieee: sc . a>. 
| Asete hc Fee. IT BSL 22268 | vious year, says President D. Robert. I. Ye | My guess was $7.25. In a recent survey, the average 
Stores wreeeeees “591.395 | 706,103 | SON. ae ” the ee vi ce ; — : 

: ! 7,659,383 | curred in the first six months 0 J ‘is ‘ ; _ 
rretal curr. a covenge) hapless. harem, ew m , guesstimate’’ was $6.15. The actual cost? $3.05! 
— Que. Cope: ; nounced dip reflecting the general 


1,212,326 | slowing up in consumer demand for - PaeaSODeBSAGN 5 ee ‘ * j J ‘ 
Other invest.4 412,728 ; | ae Mn Yes, $3.05 for a three minute conversation after 6 p.m., 


Mining props. , 304,588 | | tic products. 
re & suet. oo See ee | “On Dec. 22, 1953, an agreement was 2". ae 
Acts & taxes pay. :, 890788 621-143 | approved authorizing the purchase : . be: ae station to station, with all the satisfaction that a personal 
Other curr. liabs. <d alta nin | of voting control of Universal Cooler . Ps i ee , P 
ea ee oe , "so3|CO- Brantford, Ont., Mica Co. of ; a  cgmethe E 4 : : , . : 
Capital stock $200203 4950-803 Canada, Hull, Que., and its wholly \ conversation gives. I’m using long distance a lot more often 
iif w/o OF veeeee 11a aan owned eee ene ; . 3 ; 5 “ 
Me cree oe tey iy apaea7 | tions Ltd., Aurora, Ont., and all o ~ 4 : i 
working eneanl. elesee 6,618,555 Bay the issued shares of Marchand Fur- : : now that I’ve discovered how 
nace Ltd., Tilbury, Ont. Shares of ; . ‘ : — : ° : Bo — : 5 
OPERATING STATISTICS os2 | Universal Cooler acquired were 21,- a ee ee fi | ? little it actually costs, 
898,338 | 946, under an offer to the minority J - 
3,826,577 | shareholders to exchange their com- 
ia mon shares of Universal Cooler for 
. 0.017 | common shares of Maxwell Ltd., one 
Silver, OZ, esesssese . 0.44 | for one. 
All divisions of the company - 
operating at or above normal levels 
Accessories ier Ge tanmien Of he Year, anys the 
UNITED AUTO PARTS LTD. con- president. During the year several 
solidated net profit for 1953 was|new lines were added and several 
$348,570, 08% less than 1952 net of| more are under consideration for 


$351,393. 1954. 
Company has resumed payment CONSOL. INCOME ACCOUNT 





Early in 1953 two stores were/_ Bond inte 110,600 86,209 
7 Net profit .... ° 136,446 17p.267 


on preferred stock, reports Presi- | Years Ended Dee, 31: 1982 a F 
|dent G. Plourde, declaring a divi- | Ssle® ....-.- . 449m 04,308,988 J ae r 
ee for May 31, 1954. | Less: Depree, 124,360 111.658 ae. , So OD 


closed, and three were opened at} 7 191,380 275,150 
| the beginning of 1954. Sales for the | Less: Pref. divds. |... 61,250 


| first four months of the year show a. seve 34.308 : saan 
. — ig =O — 
| an increase over 1953, concludes the | "SUP N® ior 78 ond dise. COSTS LESS THAN YOu THINK I, 


| president. Deficit. 
Earnings per Share and Dividend Record: 


| CONSOL. INCOME ACCOUNT Preferred $13.64 $17. 1% ; ie ; onaeene Ks rs 
Years Ended Dee, 31: 1953 1952 Paid re ere . . ee. : . . se it 0 ten 
| Net earnings ......... 676,361 697,108 Paid 50 SS : : ; : e ' an 


j Less: Deprec, & amort. 64,122 62,006 °. 
Int, debs., notes, etc. 25,255 32,735 Participating dividend. 


ss = 6 CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 
Net profit .. 348,570 351,383 Cash 


Earnings per Share and Dividend Record: $50,7 ‘ 
Accts. rec. less 353,500 a Z : ° 
5% pref, . $58.13 oen| eee. Prove it for yourself. How does your “guesstimate” compare 


, r Total curr. assets .... SAS ° * ° 
Common +. : f 10.06) Peep Se det chee. ee! with the actual rates on the following long distarice calls? 
rE Sundry assets .....s0« 681 
. 


CONDENSED BALANCE SHEET | fnvesimente uj*tt ‘b00 inni 
As at Dee, 31: 1953 «82, | are eS aw ee J Halifax to Winnipeg. .:..$2.50 Winnipeg to Fredericton. . .$2.35 


Cash ....cscccces | ° . 
970.654 1,012,787 | Fixed ccsete® .+csccoe 1,015,061 1.088, ' Saint John to Edmonton... $3.00 Regina to Toronto. .......$2.20 


oe oes, 347 |. Total assets ...0.... 4,012,589 


p total curr, ase. 208.305 | Acct, ae son si9's2 . y Montreal to Halifax. .;..$1.40 Calgary to Montreal. ;:...$2.80 
Mis ™ e. Pa 000 : 1 
lise. assets ’ 65,551 tee. pay $9,702 me Toronto to Vancouver... .$2.95 Vancouver to Saskatoon... .$1.75 


a . Inc. 
Fixed assets 281,926 303,084 Total curr. liabs 51.338 


Goodwill . 6 7 a 
ea 4g 200817, 271.168| puted ‘debt 1,795,500 1,836. ABOVE RATES IN EFFECT 6 P.M. to 4.30 A.M.—STATION TO STATION 


2 ~~ UNITED TO SERVE CANADA 


: . Capital surplus ..ec. 
Notes p pay 150,000 290,000 | gored surplus sageee 


vs hgh ’ 
Total cu wit oon eo ea’san | _*After deprec, of. MARITIME TELEGRAPH & TELEPHONE COMPANY LIMITED 


Other liabs . 7 , Working capital ..... 972,093 


Seimaeaie tote , soreey _ Contingent Mabiiity—Guarantee of mor'- THE NEW BRUNSWICK TELEPHONE COMPANY LIMITED 


sain ome Saeed pecs srs: gae4ee 232-400 | Emounting to $11,200 as at bchand: Fargo THE BELL TELEPHONE COMPANY OF CANADA 


Earned surplus . 


*After deprec. of .. 8s 466 366 
Textiles MANITOBA TELEPHONE SYSTEM 


fInel. in curr. assets in co's report. 
KITCHENER @ ONTARIO | Working capital ny Sane : SASKATCHEWAN GOVERNMENT TELEPHONES 
poe 2006 \UFACTURING. CO. Otiawa, Ont, ALBERTA GOVERNMENT TELEPHONES TELEPHONE & SYSTEM 


Finance 
DOON SERVES EVERY INVESTORS SYNDICATE OF 86.3 % "paella etn nian $45. BRITISH COLUMBIA TELEPHONE COMPANY 


‘CANADA LTD., Winnipeg, reports | 085. 
ltt eae ke net income of $678,000 for 1953, af- Operations were disappointing, re- 


, ter provision of $503,000 for income} ports President T. L. Dunbar, due in 
iba 4 TWINES taxes. In 1952, net income was $456,-| part to falling off in sales volume. LONG DISTANCE TE 4 a e 
}000 after provision of $517,000 for4 “This condition definitely improved EPHONE —_ CMG 
e 





taxes, jin the last quarter,” he adds, “and 
Gross rate of return on company’ S| indications are that the improvement 
mortgage account for 1958 was is carrying into the new year.” 


Position of Chartered Banks of Canada as of March 31, 1954 Shown by Monthly Returns to Minister of Finance 


LIABILITIES * SUPPLEMENTARY INFORMATION 


— = ——— 
Deposits in *Loans to 
Deposits by Depositsby Advances Canada in. Directors & Greatest Bilis Re- 
NAME OF BANK @Bal.Dee &Bal. Due from Bank Demand Notice currencies Bal. dee to Due te Due to Letters of Dividends Firms of Amount of discounted 
Deposits Other Banks Banks in Banks Credit Other Declared & Reserve Capital Total Capital Capital Last Which They Notes in with Bank 


Notesin te Deminion te Prov. efCanads§ Deposits in Depositsin other than 
—— ee pau Govts. Secured Canada Canada Canadian Elsewhere in Canada U.K. Elsewhere Outstanding Liabilities Unpaid Fond Paid up Liabilities Authorized Subscribed Dividend Are Partners Circulation of Canada 
$ % s s 2 


$ s s s 5 $s s $ $s $ $s s s s $ 


470,259 ereeseee 
5,163,936 7 eteewere 
304,903 
1,577,214 
1,233,542 
3,550,675 
423,089 
889,650 


Montreal 51,340,194 101,225,144 eeeeeere 686,709,243 1,205,823,754 62,419,057 82,427,567 31,430,688 480, 22,416,097 36.509, 719 395,949 33,016 60,000,000 36,000,000 2,326.2 4 50,000,000 36,000,000 
50,2 25,000,000 15,000,000 


Nova Scotia ... ties ’ 27 837,767 ~18, 728,250 eecesees 239,824,689 477,392,927 16,855,822 92,501,331 18,949,371 573, 11,649,565 14,067,364 1,127,549 611,683 33,000,000 15,000,000 ; : 5,000, 
Toronto ..... ist cwene 13,528,7 372, eerccces 151,315,717 337,642,510 3,241,079 13,672,665 152 2,472,369 2,269,026 57,462 7,440 16,000,000 6,000,000 558,355,398 10,000,000 6,000,000 
Provincial ...ce0 . . seve eres . 4,100, pesoccee 750, 138,014,588 224,284 3,435,924 ; 319,983 349,235 65,690 16,706 3.000.000 5,060,000 202,874,399 10,000,000 

Commerce .. ses ses 5,77 61,898,134 324, : 948,633,802 24,257,2 97,811,127 29,226,722 : 5 10,954,632 36,518,899 947,348 926,615 43,000,000 30,000,000 1,933,660,468 50,000,000 
Royal .....:. - 79,800 55,311,997 .012, 5 1,168, 144,501 7,147,039 434,634,584 26,957,092 5.25 53,522,367 53,809,080 1,215,161 89,531 70,000,000 35,000,000 2,874.896,820 50,000,000 
Dominion ° abcsbcin 10,931,787 .157, . . 273,533,032 549, 21,566,827 18,866,364 927,563 3.029.909 7,464,669 371.596 213,341 14,000,000 7,000,000 512,137,753 10,000,000 
Nation skahane 16,181,472 595, 120.824.4068 343,569,789 131,78 919,451 3.851.279 56,546 1,224,818 826,785 44,773 39.458 8,000,000 7,000,000 508,365,722 10,000,900 
Imperial cupolas 9,821,260 . 177,744,545 342,929,231 ae os 9.778.509 335, 4.812.483 6,650,451 425.580 214,087 12,000,000 7,000,000 619, 338, 208 10,000,000 
Barclays a ° . 10,077,352 8,753,594 ne 577,333 195,228 1,330,794 1,198,188 5,510 Sodewiers 3,000,000 3,000,000 3,000,000 
Mercantile ., ‘ , o« 753,587 798,413 ‘208.968 5 360,185 364,830 788,971 28 602 3,847 ‘ aee 400,000 1,500,000 5, 7 3,000,000 


ear 


et at ty 
te 


NOowWeN 


Total ... ; ~ 277,387,401 veseevee 3,005,776,273 5,245,256,141 212,266,339 729,860,887 157,106,132 30,607,912 112,521.988 159,692,018 4,660,457 2,151,877 262,400,000 152,000,000 10,604,035,541 231,000,000 152,500,000 


tAnd loans 
, ASSETS 


— Deposits Gevt. Balances sReal 
a with Notesand and Bank due by Public Loans te estate Deposit 
NAME OF BANK Subsidiary Subsidiary Bank Bank Cheques Notes other Due by Dae by Dom Gev. Dem. Gov. Prov. Gov. Prov. Gov. Canadian Securities Other Call and Call and Carrent Current prov. Loans te Non- other for note 
Coin held Coin held of eon other other than banks banks banks Short Term Long Term Short Term Leng Term municipal other than bonds short loans short loans loans in loans else- govern- munici- current than Bank Bank cireula- Other Total 
in Canada Elsewhere ant Canada Banks Canadian in Canada in U.K. elsewhere Sec. Sec. Sec. Sec. securities Canadian & stocks in Canada elsewhere Canada where ments palities loans § premises Premises tion assets assets 
s £ s s $ $ $ s $s $ $s $ $s s $ § $ $ s > $ 5 $ s 
— a 


} 


es ng Sn . . thectimenatitiaies Pintiel = tn nal een 
POR. . woccccceiene 4,534,002 5,350 52,375,563 163,348,598 151, 702, 146 565.3 061, ’ 3, 027,545 273,082,757 22,601,896 52,309,800 76,822,884 114,284,716  34,103.089 62,965,942 738,542.466 21,460,567 0 9 31 275.865 686,196 69,610 23,014,459 ...... 2,640,068 2,386,916,787 
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HERBERT C. ANDREAE 
who has been elected a director of The 
Debenture ond Securities Corporation of 
Canoda. 


Business Shedding Slack, Outlook Seen 
For Greater Strength in The Last Half 


The slackening of business,in inventories has now leveled|February and $360 millions in 


activity appears to have abated, | off. 

competition is keen in domestic| Competition remains very keen 
and foreign markets, our trade|in both the domestic and foreign 
deficit is not as high as last| markets. Whereas the trend of 
year, Canadian railways con-| our export trade is downward, the 
tinue to do less business. These | prospect is that expenditures for 
are some of the points made in| new construction in 1954 are 
Commodity. and Business Re-| likely to equal or even exceed 
ports presented to the ‘May | 1953's totals. 
meeting of the Purchasing}; Unemployment in Canada 
Agents’ Association of Toronto. |reached its peak about March 1. 
Here is a digest: Since then employment has shown | 


: some improvement. Bank de-| 
t Business Trends: The reduction posits remain high. 
in business activity which has Barring some major interna- 
been evident for the past few| tional disturbance the last half 
months appears to have abated/of 1954 should see more stable 
for the time being. conditions and is likely to present 
It now appears evident that/a better picture than the first 
in recent months the readjust-|six months of this year. 
ment to a more normal competi-| Exports, Imports and Foreign 


———es | tive situation has been at least} Exchange: March exports were 


Announcing the formation of 
YESBITT, THOMSON AND CoMPANY, INC. 
25 Broad Street, New York 4, N.Y. 


+ 


ANDREW J. RAYMOND 
Vice-President and Manager 


Affiliated with 
NESBITT, THOMSON AND COMPANY, LIMITED 


partially effected. The reduction! valued at $321 millions compared 
with $280 millions in February 
and $313 millions for March a} 
year ago. Commodity imports in 
March were worth $353 millions, 
compared with $293 millions in 


COMPANY 
REPORTS 


To assist readers tn appraising and 
comparing company tinancial state- 
ments, The Financial Post has s uni- 
form method ef presenting corporation 
accounts, Variations from the compa- 
nies’ published reports «re footnoted. 


Milling 


McCARTHY MILLING CO. 
Streetsville, Ont., 
1953 was $19,838, 8.9% 
1952 net of $18,225. 

During 1953, the milling industry | 
experienced a decline in_ sales) 


net profit for 
up from 
} 


March last year. 

Canada’s import surplus for the 
first quarter: $60 millions. Last 
year: $84 millions. ‘ 

The premium on the Canadian 
dollar has shown a steady decline 
since the first of the year. 

Traffic and Transportation: 
Canadian railway car loadings 
continued sharply below 1953 
levels through the second week 
in April. Cumulative total now 
is 969,605 cars compared with 
1,052,441 last year. The drop: 
7.9%, The drop in U, S. car load- 
ings this year has been even 
sharper: 13.1%. 

Chemicals: Chemical price sta- 
bility seems to be fairly well 
assured for the summer months. 
Current competitive conditions 
will inevitably give birth to many 
minor fluctuations, Nevertheless 
it is very unlikely that the over- 
all chemical price index will vary 
by 1% up to and including August, 
1954, 

Spectacular progress stills high- 
lights the Canadian scene, North 
American Cyanamid’s new thi- 
ourea plant at Welland, Ont., is 
an unusual example of a chemical 
plant built in Canada which likely 
will export most of its produc- 
tion to the U. S. Thiourea is used 
in the production of sulfathiazole 
and other sulfa drugs. It also is 
used’' as a corrosion inhibitor 
against synthetic detergents, in 
the manufacture of various rubber 
chemicals and as a base material 
for some plastics. 

Steel: The Canadian steel situa- 
tion is relatively unchanged. 
Once again the _ anticipated 


Investment Dealers 
Branches in the principal cities of Canada 


volume due to loss of certain ex-|splurge of buying has failed to 
port markets which resulted in| materialize. However, by mid-May 
keener competition, says President|/the qemand for steel products 
. = — dadar comeeliie tant should be greatly strengthened. 
ate, these - on ‘ 
ditions continue to prevail in both | Scrap: Mills have — their 
domestic and export markets.” gates somewhat and are taking in | 
Capital expenditures amounted to| Quite a few categories of scrap} 
$28,898, used in modernizing com-| with tonnages considerably in- 
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Montreal Stock’Exchange 


| The Toronto Stock Exchange 
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| THOMSON & Co., 
| 
| 


pany’s commercial feed plant. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1953 1952 
Net earnings $41,594 $42,513 | 
Less: Deprec, 12,134 8,174 
Interest ....+++ seeee 2,122 2,414 | 
7,500 13,700 
19,838 18,225 
14,333 14,333 
3,909 3,258 
1,596 634 


Canadian Stock Exchange 


Taxes *° 
Net profit . 
Less: Cl, (dS, «ee 

Cl. B divds. ......0¢ 

| Surplus for year 

«Deficit. 

Earnings per Share and Dividend Record: 

Class Af .. $0.76 $0.70 

0.55 0.55 

0.21 0.15 
0.15 0.125 
. . 


+Before (tafter) participation, : 
*No earnings available for participation. 


CONDENSED BALANCE SHEET 
| As at Dec, 31: 1953 1952 
| Cash $20,693 $20,417 
| Accts, rec., less res, .. 177,925 163.058 
| Inventories .......... 108,779 127,505 
Total curr, assets .. 307,397 310,980 
| Prep. exp.t 1,311 1,629 
| Fixed assets*® ... 47,533 30,769 
| Total assets ... 56,241 343,378 
| Bank liab. ........+- 77,686 61,677 
Accts., tax., etc., Dp... 31,206 35,948 
97,625 


Total curr, liabs. . 
13,030 | 


Capital stock 

Earned surplus ....... 232,723 
*After depr. of .... J 60,109 | 
fIncl, in curr. assets in co's accounts. 

Working capital 198,505 213,355 | 


Financial 


PRUDENTIAL TRUST CO. net| 
| profit for 1953 was $4,968, 86.4% | 


less than 1952 net of $28,250. 
$12,458 
509,572 


$55,567 
513,368 


4,157 
212,597 
352,181 
568,935 


Liabs. to public, etc.* 
Shareholders’ equity . 
*Secured by: 
Mortgages 
Office premises 207,537 
Liquid assetsé 314,493 
Total . 522,030 
4Includes bonds and stocks. 
| Estates account 15,353,117 
| Net profit 4,968 
Earned per share .... $0.28 
Paid 0.50 


14,158,506 
28,250 
$1.61 

0.50 


Construction 


CANADA FLOORING CO., Mount | 
|Royal, Que., net profit for year) 
ended Oct. 31, 1953, was $77,683, ! 
153.2% higher than previous year's 
net of $30,684. 

Sale of all products handled by | 
company increased considerably | 
over the previous year, states Presi- | 
dent Aristide Cousineau, owing to 


see your fé fi LL directory 
higher volume of building permits. 


i 
| 
j 


now you can get the new chemical that 
works wonders in the soil—that keeps it loose, 
crumbly and easy to cultivate—that increases 
the absorption of water and air—that gives 
seeds a better chance to germinate, grow and 
produce larger yields. It is Monsanto’s Kril- 
ium® soil conditioner—a fine, whitish pow- 
der that improves soil structure when worked 
into prepared ground. Its effects are imme- 
diate and lasting. Although itis nota fertilizer, 
Krilium helps seeds germinate faster, speeds 
emergence and growth. 


Vegetables . . . Improve your garden soil—and yield 
_7—with Krilium applied to root depth. A 6-inch d 
© ¢ treatment is recommended for deep-rooted vegetables; 
» 3-inch for shallow-rooted varieties. 


Flowers and Bulbs . . . Most shallow-rooted flowers 
flourish best when treated with Krilium to a 3-inch 
depth. Treat bulbs to planting depth. 


Lawns and Landscaping . . . Krilium is effective 
when applied to the seed-bed surface for most grasses. 
Excellent for repairing bare and burnt spots in 
lawns and terraces. 


For more information on Krilium . . . Contect yow 
local Monsanto sales representative. 
*Monsanto Trade-mark 


Sales representatives everywhere—in addition to 
Monsanto affiliated companies. 
MONSANTO CANADA LIMITED 


Head Office: 425 St. Patrick St. Ville Lasalle, P.Q. 
MONTREAL a TORONTO + VANCOUVER 


‘ Serving Industry ... Which Serves Mankind 


| Years Ended: 


creased. However there has been 


no change in price. | 


j 


Newsprint; Increased expendi- | 


|tures for advertising and promo- 


tion have contributed to continu- | 
ing high level demand for news- | 
print. Dollars are being made} 
available for newsprint in export | 
markets, notably Britain and The | 
Argentine, which has strength- | 
ened demand in these areas. Prob- 
But, the president goes on, com- 
petition is keen and selling prices 
are lower than in the past. 
Prospects for the current year are 
good, concludes Mr. Cousineau. 


INCOME ACCOUNT 
Years Ended Oct, 31: 1953 
Net earnings $212,018 
Less: Deprec. .. 71,055 
Bond int, .... 8,603 
Prov. for taxes 54,677 
Net profit .......+e. 77,683 
Less: Cl. A divds ...- 40,750 
Cl. B divds, ......0 28,595 
Surplus for year 8,338 
*Deficit. ‘ 
Times Bond Interest Earned: 
Before deprec. 
After deprec 


1952 
$137,346 
86,629 
6,533 | 


24.64 
16.39 


| Earnings per Share and Dividend Recor 


$1.91 
1.00 


Class A 
Paid 

Class B 0.90 y 
Paia . 0.70 1.00+0.1 

tBased on shares o/s at year end. 


CONDENSED BALANCE SHEET 
As at Oct. 31: 
Cash ..... 
Accts, rec., less res, .. 
Inventories sees 
Total curr, assets 
Deferred exp.§ 
Misc, assets . 
Invest, in subsid, 
Fixed assets* 
Total assets ove 
Total curr. Hiab, ... 
Funded debt... 
Capital stock .. 
Earned surplus ...... 
*After depr. of .... 
fInci. in curr. assets in co's report. 
Working capital 970,042 762,266 
Contingent liability—Guarantee of sub- 
sidiary’s bank loans of $75,000 as at Oct. 
31, 1953. 


Entertainment 


CONFEDERATION AMUSE- 
MENTS LTD. net profit for year 
ended Jan. 2, 1954, was $103,130, 7% 
less than previous fiscal year’s net 
of $110,850. 

INCOME ACCOUNT 
Jan. 3 
1953 
$268,485 
34,378 | 
1,895 | 
121,362 
110,850 

¢ 37,548 
aid 65,582 73,302 | 
and Dividend Recerd: | 
$19.23 $20.67 

7.00 7.00 

3.13 


Net earnings 
Less: Depr 

Bond int. 

Income taxes ....+. 
Net profit ........se06 
Less: Pref, divds, .... 
Surplus for year . 
Earnings per Share 

Preferred 

Paid 
Cl, A & com, ....- . 
None paid. 


CONDENSED BALANCE SHEET 
Jan, 2 Jan. 3 
1954 1953 
$341,405 1$348,796 
8,493 17,701 
10,000 
6,152 
2,649 
62,723 
35,438 
‘797,544 
1,278,354 
6,956 
29.496 
36,452 
2,217 
40,000 
632,480 
567,205 
885,438 


346,197 


As at: 
Cash & Dom, bds. oe. 
Accts., etc., TeC. os. . 
Other bds. ......c00e 
Supplies on hand .... 
Total curr, assets «. 
Invests 
Misc. assets ..... 
Fixed assets* ... 
Total assets ... 
Accts., °tc., 
Taxes pay 
Total curr. Habs, .. 
Insur, res 
Funded debt .... 
Capital stock 
Earned surplus ....++. 
*After depr, of .. 


10,000 


?Cash only, 
Working capital ... 


MOVING t04 
NEW OFFICE 


Big, modern vans, man- 
ned by ‘strong, skilled 
experienced men — with 
day or night service, 
offered by 


M.RAWLINSON 


LIMITED 


PACKING 
SHIPPING 


| 610 YONGE-TORONTO 
| PHONE WA 4-2171 


? 
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As your needs for space expand 


HOW DO YOUR BUILDINGS GROW ? 


Plan ahead with sturdy, flexible Armco STEELOX Buildings 


Now you can change your factory, warehouse, shop or office 
space to suit your changing needs. It’s easy when you start with 
flexible Armco STEELOX Buildings. 


These buildings have all the featutes of any other permanent 
building. Yet should conditions change they can Ee readily 
extended with standard parts; rearranged by moving doors, 
windows and interior partitions; or moved to a new site without 
loss of material. 


Precision-made STEELOX panels lock together quickly and 
firmly. oa possible alterations your Armco Building will 
remain rigid and weather-tight year after year. 


ARMCO DRAINAGE & METAL 
PRODUCTS OF CANADA LTD. 


SACKVILLE GUELPH EDMONTON 
LENNOXVILLE WINNIPEG CALGARY 
MONTREAL REGINA VANCOUVER 


DK 


For long, trouble-free service ; ; < for permanence combined 
with flexibility . . . it will pay you to get all the facts on easy-to- 
erect Armco STEELOX Buildings. If you are planning to build 
or expand soon, why not write for them now? 


See our Exhibit, Booth 23, Sheraton Mount Royal Hotel, 
Montreal, R.A.1.C. Convention. 


ARMCO DRAINAGE & METAL PRODUCTS OF CANADA LTD. 


| 
| Dept. F11 

! 56 George St, Guelph, Ont. 
i 


Please send me complete data on Armco STEELOX Buildings 


( RMC, ) Name 


WY 


* Address 


City ——— 





able but by no means sure is.a; Construction Materials: New 

seasonal] drop during the months/| construction is still quite active, 

of July and August. 
Aluminum: Demand for $235 millions. 


alu- This represents a 


minum has been gradually im-|drop of about $39 millions from | 


proving since the comparatively | the same figure in 1953. Ontario 
slow period during the winter| went against the trend in April, 
months. It would appear that! gaining about $29 millions from 
buyers have not built up their in-| the corresponding figure in 1953. 
ventories, as they can still obtain] While the volume of contract 
fairly quick delivery of sheet,/awards continued down, the 
tube and mill shapes from dis-| carryover from 1953 should assure 
tributors and fabricating mills. ‘another season. Construction 


the figure for April standing at | 


| materials should remain in good; Cotton: Raw cotton consump- 
| supply. | tion by Canadian mills in March 
Steel supply is holding steady.| was 32,637 bales compared with 
| Cement is in good supply. | 25,249 in February and 32,971 in 
Rubber: Price of crude rubber | March, 1953, For the first quarter 
advanced for the second straight | of 1954 bale openings were 79,770 
'month, Canadian imports in the| compared with 99,763 in the first 
first two months of 1954 totaled| three months of 1953. 
12.4 million lb. compared with| (As for general outlook, there 
14.1 million lb. last year. Any} seems to be little justification for 
further increase in price may well| higher raw cotton prices unless 
reverse present conversion from! further U. S. Government price 
‘synthetic to crude. ’ support develops. 


Even in ra at Te 4? weather 


“enjoy cool comfort 
and good health! ; 


You'll work better and feel better 

all through the hot, humid summer months 
with an International Harvester 

Air Conditioner in your office. Independent 
tests prove this great new air conditioner 
gives you more cooling capacity —more 
dehumidifying capacity, yet costs less to 
operate! It-cleans the air too—filters out 
dirt, dust and pollen. Closed windows 
reduce outside noise and keep’ out those 
scorching blasts of humid air that 

leave you feeling like a dishrag. 

Why suffer this summer 

when it’s so easy to own a new 
International Harvester 

Air Conditioner. 


Four sizes to choose from—Vs, 2, Y%, 
lhp. For 60 cycle areas only. Phone 
your nearest IH dealer tdday for full 
information, or write to 


International Harvester 
Compeny of Canada Limited, Hamilton, Ontario 


TGC CL 
Harvester . 


es ea ee 


| OTT 


Summer sleep comes easy with 
ar International Harvester 

Air Conditioner in the bedroom. 
Up-and-around circulation 

of clean, quiet air 


permits restful slumber 
on even the 
warmest nights. 


* it's the only air conditioner that can be 
decorated with fabric to blend with your 
color scheme... orif you choosg, the smart, 
frost-greymetallic finish can be left as it is. 





4 OUNCEN ENT es |THE INVESTMENT FUNDS 
CANADIAN OIL COMPANIES, LIMITED, APPOINTMENTS 


Cc. H, TEW, C.A. OR. K. A. WEST 


C..H. TEW, C.A., formerly Manager of Costs ond Economics Department, has been 
promoted to the position of Manager of Supply and Transportation. Mr. Tew will 


continue to make his heodquarters in Toronto. 


Dr. K. A, WEST, previously Production Superintendent of the Company's Sernio 
West will 


Refinery, has been mode Assistant Monoger of Manvfacturing. Or. 
continue to moke his headquorters at Sornic. 


Canadians in Ten Provinces 


acclaim the 
WILLIS PIANO 


as their favourite 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE §& west. 


ERS RK AHS 


Upper Canada College 
FOR BOYS 

Ontario Graduation Diploma, Senior Matriculation, post-Matricula- 

dred acres at Norval in the Credit Valley which permit weekend 


TORONTO, CANADA 
& Boarding and Day School 
UPPER SCHOOL 14-18 PREPARATORY SCHOOL 7-13 
- (Grades 9-13) (Grades 2-10) 

tion Vith form. Games for all boys. Forty acres of grounds and playing 
fields in the residential suburb of Forest Hill, together with five hun- 
camping, scouting, and skiing in season. 

Autumn term begins Wednesday, September 8th, 1954 


SCHOLARSHIPS up to $1500.00 | 
For boys entering the Upper School, grades [IX-XIII. 
Applications to be received on or before March 18, 1955 


PREPARATORY SCHOOL — Scholarships up to $650. 
For boys of eight to twelve years of age. 


EXAMINATIONS IN APRIL. For prospectus and information about 


* urticulum, extra curricula activities, games, scholarships and bursaries, 
apply to Principal, Upper Canada College, Toronto 12. 


The Rev. C. W. Sowby, M.A., D.D., Principal 


Just how do you judge 
a good stock? 


‘that’s a question we hear all the time. From people who 
own three stocks—or thirty, From people who never in- 
vested a dime. 


How do we answer it? 


Well, first off, we say that you should take a look at the 
industry. Find out if any representative company can 
possibly promise what you want most—whether it’s 
steady income, long-range growth, or a chance for more 
immediate profits... 

Next, you should get the facts on the company itself. 
On its standing ‘in the industry, its size, reputation, and 
basic finances... . 

Then, we'd suggest that you check the record on sales, 
earnings, and dividends, Learn what they've been in the 
past, are now, might be tomorrow ... 


After that, you should study management. Make sure 
it’s alert, experienced, aggressive—quite capable of meet- 
ing probable competition—or developing the most at- 
tractive profit potentials as time goes by. . . 


And finally, you'd want to be satisfied with the market 
for your stock—feel that you could buy it or sell it on- 
some established exchange—or through a recognized 
dealer in over-the-counter securities. 


How do you get all this information? Where can you 
go? , 

Whether you own stocks—or just want to—our Re- 
search Department will do all it can to help. 


They'll be glad to give you an objective opinion on one 
stock or twenty... 


Be glad to analyze your complete portfolio . .. 


Be glad to prepare the best investment program they 
can for any particular sum—in line with your objectives. 


And customer or not, there’s no charge, no obligation. 


You simply address your letter to— 


T. Gonnon Crotry, Manacer — Department ZG32 


Merritt Lyncu, Pierce, FENNER & BEANE 


Members Toronto & New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 


* +35 King Street West, Toronto 
Telephone: Empire 6-1501 
(Office open Saturdays from 9 A. M. to 1 P. M.) 


Takes Liquid 


‘The proportion of common; 


stocks in Timed Investment Fund 
was reduced to about half. of the 
fund's total assets during the 
three months ended March 5. 

“This puts our company in a 
strong liquid position to take ad- 
vantage of any market weakness 
which may develop,” says Presi- 
dent A. A. Walker, “or to bene. 
fit if the present strength in the 
security market continues.” 

Common stocks comprised 
49.7% of the fund's portfolio at 
March 5, compared with 61.7% 
on Nov. 30. Preferred stockhold- 
ings’ were increased from 10,5% 
to 13.6% of the total assets, and 
bonds and notes from 27.1% to 
36.1%. 


Three common stocks—Asbestos 
Corp., Great Lakes Paper and St. 
Lawrence Corp.—were eliminated 
from the portfolio during the 
three-month period. British Col 
umbia Electric Wo. 5% preferred 
was the only new stock 
Holdings of three other preferreds 


added 


increase in the net 
assets of Canada General Fund 
Inc., Boston, brought the total 
from $18,503,027 at the end ol 
1953 to $20,504,291 at March 31, 
| 1954. Net asset value of CGF 
| shares rose from $8.57 to $9.55 
during the first quarter 

Net assets at March 31 were 8% 
| higher than the total of $18,983,431 
on the same date in 1953 

Holdings of three stocks were 
| eliminated during the first three 
j}months of this year; they were 
| Hollinger Gold, Ventures Ltd. and 
; Russell Industries. A reduction 
| was made in holdings of Traders 
| Finance Class A while 


Short Position 
Higher on TSE 


Semi-monthly short position of 
the Toronto Stock Exchange on 
April 30, eliminating odd lots on 
members’ books, aggregated 715,- 
325 shares of 174 issues, compared 
with 664,255 shares of 182 issue: 
at April 15. 

Largest net changes in individ- 
ual’ stocks were: 

Stock Shares Steck 
Ascot 6,100 N, Bida'’que 
Can. Dev. 5,500 Ogen 
Chesterv'le +5,000 Opemiska 
Cons. Mat’w 5,500 Parbec 
Dyno 11,850 Rexspar 
East, Mets, ~-13,400 Starratt 
Mackeno +- 13,300 Wilrich 

Here are short positions in de- 
tail: 
Steck 


10.8% 


shares 


Shares 
6.000 


—5,500 


Shares 
10,209 
200 


Stock 
Inspiration 
Interprov. P 
Jesper 2 
Jupiter 

Kerr-Add 
Keymet 

K. Hudson 
Kristina 

Kroy 

Labrador 

Lake Shore 


Shares 
Abitibi 4,700 
Algom 1,600 
Algoma 400 
Aluminium 2.630 
Anacon 1,400 
Aquarius 500 
Asbestos 200 
Ascot 8,100 
Atlas Steels 500 
Aubeile 5.590 
Barvue 3,200 
Barymin 1,200 Leitch 
Beattie-Duaq. 500 L, Long Lac 
Bell Phone 200 Loblaw B 
Beta Gamma_ 1,500 Lorado 
Bevcourt 2,500 Mackeno 
Bobjo Massey -Har. 
Bralorne Mercury 
Brilund Merrill Pete 
Britalta Mindamar 

| Br, A, Oil M, & O, Pap 
B, C. Forest Nesbitt 
Brunswick N. Bidlatna, 
Calvan N. Bristol! 1,000 
Campbell Ch. New Delhi 10.200 
Can. Pack. B N, Dick. W. 1,200 
Can, So, Ws. N. Highridge 2.000 
Cdn. Atlantic New Kelore 2.000 
Cdn. Brew. New Larder 10.990 
Cdn. Colliers, N. Superior ano 
Cdn, Dev. Nipissing 400 


14,500 


78,100 
900 Noranda 600 
325 N, Cdn, Oils 2,500 
500 Obaska 500 

4,100 Ogama 6,000 

10.200 Oil Selectn, 5.000 

Cent. Leduc 2,000 Opemiska 1.600 

Centre Lake 5,500 Pac, Eastern 3,500 

Charter 500 Pac, Pete 100 

Chem, Resch, 300 Page Hersey 100 

Chesterville 6.500 Parbec 25.000 

Chimo 6,800 Paymaster 10.500 

Cobalt Cons, 1,500 Peace River 190 

Cons, Howey 33,400 Peruvian 2.000 

Con, Mat'w 11,000 Petrol 4,000 

Cons, Mic M_ ‘600 Pickle Crow 300 

Cons. Smelt. Pontiac 1,000 

Cons. Paper Preston B00 

Consum, Gas Price 300 

Conwest Prospectors 11.200 

Que. Nickel 2.000 
Queenston 500 
Quemont 1,200 
Red Poplar 4,000 
Rexspar 13,200 
Rix Atha 3,000 

Dyno e Row. B Wits, 7,500 

E. Malartic 400 Rupununi 1,500 

East Sull. 1,100 St, Law, 1,500 

East. Metals 63,500 Sapphire 1.500 

Eureka 1,500 Scurry 1,500 

Eureka Wts, 3,300 Sherritt 3,300 

300 Sick’s 25 
100 Siiv. Miller 24.800 
700 Simpsons 1,200 

Fieet 700 Stanwell 

Ford A 1,130 Starratt 

Frobish, Wts, 2,200 Steep Rock 

500 Tombill 
3.200 Torbrit 
1,000 

500 

Golden Man, 200 

Graham Bs, 1,200 

Grandines 3,000 

Grt. Plains 1,000 

Grt. S. Grass 500 

Gridoil 500 Unit. Olls 

6.950 Ventures 
3 725 :Violamac 

Hd, of Lakes 5,000 Waite Am, 

Homer 500 Walkers 

How. Smith 300 W. Tungsten 

: 100 Wilrich 17 
150 Winora 

3,900 Wright Harg. 

50 Yale 


Lightning Branch 
Plant For Quebec 


A Quebec assembly plant to 
eventually employ about 150 per- 
sons wil! be constructed imme- 
diately by Lightning Fastener 
Co, of St. Catharines, Ont. 

New plant, at Bedford, Que., 
will contain about 20,000 sq. ft 
manufacturing space. Production 
will get under way some time this 
fall. 

It represents the second phase 
of Lightning’s expansion into 
Quebec. Earlier, the ‘company 
opened temporary service and 
assembly plant in Montreal. Pre- 
viously, all manufacturing and 
assembly were carried out at St. 
Catharines. 

Manager of the Bedford plant 
will be G. W. Bishop, of St 
Catharines. 


Cent, Explr. 


11,015 
1,000 
on 


Unit. Mont, 


’ 
4 


Position 


and four commons were increased, 
while seven common stockhold- | 
ings were reduced. 

A total of $150,000 in three | 
series of GMAC notes was also | 
purchased. 

Total assets at March 5 were | 
$1,512,162, an increase of 5.1% | 
over the Nov. 30 total of $1,439,- | 
055. Here are changes in the port- 
folio during this period: 

| 


Timed Investment Fund | 
| 
| 


Par val. 
held at 
Mar. 5 
Noles 1954 
GMAC 3%% due 3-5-54 $50,000 
GMAC 3'y"% due 3-86-54 50,000 50,000 | 
GMAC 3°4" d, 28-10-54 50,000 50,000 | 
Preferred Stocks —No of shares— } 
B,C, Elevtric 5 500 + 500 | 
Gatineau Power 5° 300 50 | 
Union Acceptance 6% . 1,000 500 | 
Geo, Weston 4% .... 300 t 100 | 
Commen Stocks: 
Aluminium Ltd ; 500 500 
Angio-Nfid, Develop. 3,000 1,000 | 
Asbestos Corp ; ; aa 600 | 
Distila Corp,-Seagrams 1,000 500 
Ford of Canada A 300 —200 | 
Great Lakes Paper —1,500 | 
Gypsum, Lime & Alab 500 100 | 
Indust, Accept is 500 —#00 | 
Noranda Mines save 500 200 | 
Powell River Co. . 1,000 500 | 
Price Bro 1,000 500 | 
f Lawrence Corp, ... 500 | 
Traders Finance A > 500 —800 
H. Waiker-G. & W. ... 600 —600 | 


Canada General Assets Up) 


holdings of seven commons were 
increased. 

Here is Canada General Fund's 
portfolio at March 31, with 
changes since Dec. 31, 1953. 

Shares Change 
held at since 
Mar Dec. 
STOCKS a1/o4 31/53 

Aulomotive—3.51% 
Ford of Canada A. 

Banking—146% 
Royal Bank 
Cen. Bk, of Commerce 
Bank of Montreal 

Chemicals—4.146 
C-1-t 
Dom, Tar & Chem 

Construction—*.%8% 
Dominion Bridge 17,375 
Gyprum, Lime & Alab 4,225 
Sherwin-Williams 550 
Rlectrical Eqpt.—1.77% 
anadian Westinghouse 5,528 
Farm Equipment—0.51% 
Massey-H Ferguson 

Finance-—-11.36% 

Traders Finance A 
Indust, Accept 

borest Products—15.00% 
( ol. Paper 
Powell River Co 
Price Bro 
St. Lawrence Corp 
MacMillan & Bloedel B 
Howard Smith Paper 
Anglo-Nfid. Develop 
Maclaren Power & Pap. 
Fraser Cos. ° 

Insurance—4.01% 
Great-West Life ° 
Confederation Life ... 
Manufecturers Life ... 
Mining—8.65% 
Aluminium Ltd 
Anacon Lead 
Asbestos Corp. 

Consol, M, & S&S, 

Hollinger Cons 

Hudson Bay M 

Internat, Nickel 

Ventures Ltd 
Oils—18.17°% 

Imperial Oil 

Tri id Oo l 

B-A Oil 

Husky Oi] & Refining . 

Home Oil 

Western Leaseholds ... 

Anglo-Canadian Oll ... 

Royalite Oil 

Dome Explor 
Pipelines—5 


8,375 


3.525 
2,225 
1,700 


11,950 
46,800 


4 
12,500 
14,790 


26.175 


10,325 
15,100 
11,475 

7,125 
15,000 
10,600 


I 


9,000 


26,900 
169,700 
18,300 
48,300 


33.800 
8,900 


Interprovincels 
Trans Mountain C 
Railroads—4.11% 


CPR 33,500 


@ Steeis—1.55% 
’ Stelco 


Tubes 
Dom. Foundries & Steel 
Westeel Products 
Stores—11.45% 
Simpsons Ltd, 
inion Stores 
rs Lid 
soblaw Groc, B 
U tilities—4.14% 
Shawinigan W. & P 
B. C. Power Corp 
Miscellaneous—#.40% 
Canadian Celanese 
Russe}! Industries 
Cash & Receivables— 
Oe . ccseeeeccee $172,660 —$288,552 


Start $13 Million 
Housing, Shopping | 
Project at "Peg | 


From Our Own Correspondent 

WINNIPEG—Construction of a| 
$3-million housing and apartment 
block section of a $13-million de- | 
velopment in the south section of | 
Winnipeg is to start early this 
year as soon as plans are com- | 
pleted for street, sewer and water 
facilities. 

Arle Realty Co.,,a subsidiary of 
Arnovitch and Leipsic Ltd. a/| 
Winnipeg real estate firm, has | 
been working on the project for 
upward of a year. 

Construction of a $10-million 
shopping centre is to start as soon 
as tenant negotiations are com- | 
pleted. The ‘shopping centre, ac- | 
cording to information from the | 
firm, will have at least one de- 
partment store, two food chain 
stores, a gasoline service station | 
and between 20 and 30 specialty 
shops. 

Not included in the $13-million 

estimate is an elementary school, 
1 high school and a sports and} 
recreation centre. These will be 
the responsibility of the Winnipeg 
School Board and Parks Board, 

No detailed information has 
been disclosed as to who is financ- 
ing the project’ but promoters say 
it is almost egtirely Canadian 
capital, most of which is being 
raised in Winnipeg. 

The immediate home building | 
project proposes construction of | 
96 houses at an average cost of | 
$12,000 each. The apartment | 
blocks are to provide the same 
living facilities as the individual | 
homes. 

A survey of the project was | 
made last fall by the Real Estate | 
Research Corporation of Chicago. 
Their report said there was a| 
236,000 customer potential within 
a four-mile radius of the\project. | 


-age-Herses 


$ 8.400 


—2,500 


GRANDE-BAIE, QUE. School | 
Commission has sold $177,000 3% | 
bonds due 1955-64 and $52,500 34% | 
due 1965-74, to Dominion Securities | 
Corp. at 93.71. Net cost 4.24%. Pro- 
ceeds for enlargement of convent. | 
Provincial grant of $105,075. ~Net| 
funded debt at June 30, 1953, $110,- | 
200 population 3,153. 


ALUMINIUM LTD. has issued 1-_ 
334 shares under the Share Purchase 
Plan, making 9,017,269 now outstand- 
ing. i 


industry. 


DOMINION STEEL AND COAL 
CORPORATION LIMITED 


On the occasion of the Annual Meeting of the Sharebolders, 
which was beld at Montreal on May 7th, 1954, Mr. L. A. 
Forsyth, President of the Corporation, made the following 
address: 


Ladies and Gentlemen: : ‘ 

This Annual General Meeting of the Shareholders is the twenty- 
fifth of such meetings since the incorporation of Dominion Steel 
and sot Corporation, Limited, and the fifth over which I have 
pres s 

It is indeed a pleasure to welcome those shareholders who have 
found it possible to attend this meeting in person, and to express 
the gratitude of my colleagues and myself to the large number of 
those who have manifested their interest and support by forwarding 
their proxies. i ; 

Strictly speaking, my remarks on this occasion should be con- 
fined to comment upon events transpiring during the calendar year 
1953 which ought to be called to ag attention. However, the very 
continuity of our operations and the impact of one day’s doings upon 
the next makes it difficult to avoid some reference to matters which 
have occurred since December 31st, 1953, and if and when I make 
such references, I think the necessity to do so will be evident. 

I took occasion at the Annual General Meeting last year, to 
mention certain developments which, in my view, indicated some 
deceleration of the tempo of business. ; : 

Holding the views then expressed, I felt it desirable to shape our 
operating policy to meet the circumstances. You will, I think, agree 
that events as Md have transpired since early 1953 have justified 
my forecast; and I hope also that the financial statements and the 
report of the Directors which have been presented to this meetin 
will be regarded as a justification of the policy of prudence whic 
has characterized our administration, operations and accounting 
over the year to which they relate. 

FINANCIAL: 

The accounts of the Corporation as presented to you today reflect 
results which cannot, I think, be considered other than reasonably 
satisfactory. 

Before entering upon any analysis of the actual figures, I feel 
that some explanation of the accounts in more general terms will 
lead to a better understanding of them. 

In 1949 amendments to the Income War Tax Act and the related 
regulations respecting depreciation allowances made it necessary 
to analyze, classify and segregate the various fixed asset accounts 
of the Corporation and all its subsidiaries. 

This complicated and necessarily lengthy task could not be com- 
pleted until 1953. As a result certain differences between our records 
and those of the Income Tax Department were established. 

We had for some years carried in the accounts of Canadian Steel 
Corporation Limited a “Property Revaluation Reserve” which, in 
making up the consolidated accounts of the Corporation, was 
deducted from the aggregate of fixed assets shown in those accounts. 

The amount of this Reserve, it so happens was approximately 
equal to the sum of the differences to which I have referred above. 

The elimination of this Reserve from the accounts of Canadian 
Steel Corporation Limited brings our records into line with those 
of the Income Tax Department. The maximum depreciation allow- 
able for Federal Income Tax purposes being thus determined, full 
advantage thereof has been taken in the accounts now before you 
to -—— and improve the Corporation's working capital position. 

n setting up the accounts, as you will observe from the Consoli- 
dated Profit and Loss Statement on Page 5 of the Annual Report, 
we have first shown the profits for the year upon a basis strictly 
comparable to that of previous accounts. 

The aniusting entries required by the additional depreciation, 
or Capital Cost Allowances, taken appear in complete detail in the 
Consolidated Statement of Earned Surplus on: the same page. 

Net Earnings for the year under review, after providing for 
estimated taxes and depreciation of $5,254,017.90, an increase of 
$524,071.29 over last year's figure, amount to $3,867,714.97—lower 
by $330,160.73 than the net for 1952. However, when the larger 
depreciation figure for 1953 is taken into account, retainable funds 
from the latter year’s operations, exceed those of 1952 by $193,910.56. 

In terms of earnings, after taxes, per share of capital outstanding, 

these profits represent $1.88 as against $2.02 for the preceding fiscal 
year. 
Profits of the Corporation arising from operations during the 
year 1953, before interest, taxes and depreciation, were $12,890,685,12, 
while miscellaneous income (including $491,664.51 derived from sale 
of fixed assets) provided $1,024,946.20. The total revenue figure 
$13,915.631.32 exceeds the corresponding figure in our 1952 accounts 
by $380,293.33. 

But for the additional Capital Cost Allowances taken up in the 
accounts, we should have been obliged to provide the sum of 
$3,300,000, or $1.59 per share of capital stock for Income Taxes, 
whereas as a result of the course we have followed no Income Taxes 
are exigible in respect of 1953 earnings; and we become entitled to 
a refund, estimated at $1,250,671.17 on account of Federal Income 
taxes paid on earnings for 1952. 

I do not overlook the fact that the policy adopted does reduce 
the amount of depreciation allowances available in future years, 
but, in my opinion, which my colleagues share, we ought to act 
upon the basis of the known conditions of today rather than specu- 
late upon those of tomorrow. 

The net working capital of the Corporation, which at December 
3ist, 1952, amounted to $28,176,631.56 increased by $2,754,001.11 and, 
as at December 3lst, 1953, stood at $30,930,632.67. 

Shareholders will, no doubt. be interested in the following sum- 
mary of accretions to and dispositions of the working capital account: 

ACCRETIONS: 

Net profit for the year $3,867,715 

Add: Depreciation provided 5,254,018 

$9,121,733 


Less: Net withdrawal from operating 

reserves 838,353 

$ 8,283,380 
5,704,000 


2,500,000 
114,464 


$16,601,844 


Funds provided fram operations ... 

Reduction in income taxes resulting from additional 
capital cost allowances, etc 5 
Proceeds of issue of Seaboard Power Corporation 

Limited bonds 


DISPOSITIONS: 
Property additions (net), 
held by trustee $431,692 
Bonds redeemed and repayments on prop- 
erties , 
Reduction in value of government bonds 
to quoted market va 
Dividends paid raids 


$10,076,284 
1,276,893 


415,000 

. 2,079,666 13,847,843 
$2,754,001 

It should be noted also that current liabilities, as set up in the 
financial statements now under discussion, include provision for 
redemption of funded debt maturities amounting to $1,112,000 to be 


met during 1954. 
DIVIDENDS 
Regular quarterly dividends at the rate of 25 cents per share on 
the outstanding ordinary shares of the Corporation were declared 
during 1953, in a total amount of $2,079,666. Since the close of 1953 
one quarterly dividend of 25 cents per share has been declared and 


paid. ‘ 
SURPLUS 


The balance at credit of earned surplus account as at December 
3ist, 1953, was $26.792,963.07 showing a decrease from the previous 
year’s balance in the sum of $1,843.471.65. The decrease in the earned 
surplus account is accounted for in detail in the statement of that 
account appearing on Page 5 of the Annual Report, and arises, as 
there appears, from the adjusting entries to which I have made 
specific reference earlier in these remarks. 

CAPITAL ADDITIONS 

Upon additions to properties of the Corporation, which over the 
past ten years have involved the expenditure of over $70,000,000 
there has been expended during 1953 a sum of $9,851.824.59. Capital 
commitments authorized but not yet expended, as at December 3ist, 
1953. amounted to $2,800,000. 

The present policy in respect of capital outlays envisages no 
capital expenditures other than those essential to improved effi- 
ciency of operations. It is the hope of the management that those 
presently in contemplation can be conveniently financed without 
resort to further capital borrowings 

INVENTORIES 

At the plose pf 1953 inventories, expressed in terms of dollar cost, 
exceed by $1,016,764.02 the values of those reported on December 
31st, 1952. In this connection your attention is directed to Note 4 
on Page 9 of the Annual Report which records the application of 
$1,036,787.39 from Inventory. Reserve against the cost of certain 
raw materials to reduce them to current market value. 

INGOT PRODUCTION 

At the Sydney steel plant production of steel ingots for 1953 was 
lower by 1.6 per cent than in 1952, while steel production from the 
electric furnaces in the Montreal plant was reduced by 19.9 per cent. 

. MPLOYEE RELATIONS 

As I mentioned last year, and for the reasons given then, no 
static composite picture of the formal incidents of our relations with 
employees at th> various scenes of our operations can be presented 
at any one time. By formal incidents I mean the negotiations which, 
as contracts come up for renewal, revision and amendment, take 
place from time to time. It is probably not far from the mark to 
State that there is scarcely ever a time when, at one location or 
another, bargaining between Union and Management representa- 
tives is not going on. 

This bargaining creates or points up differences which frequently 
require one party or the other to have resort to Conciliation Services 
afforded by the Provincial Governments. 

_At present we have negotiations current in at least three oper- 
ations, one of them under consideration by a Conciliation Board. 
The Unions with whom we deal contend, and we agree with them, 
that ex parte statements during negotiations are undesirable. There- 
fore, I shall make no comment on these matters at present. 

We have a concluded a two year agreement with the Union 
representing the mining personnel at Wabana: and at other locations 
agreements with res to wages and working conditions are in 
satisfactory operation. 

I have frequently referred in high terms to the competence and 
skill of our employees as individuals. I think it also fair to say that 
with the acquisition of increased experience in collective bargaining 
I note with some satisfaction a growth of mutual respect and under- 
standing between the representatives of management and labour, 
which if allowed to continue ought to be of marked benefit to 


MODERNIZATION AND IMPROVEMENT OF PLANT 
At the Sydney steel plant our subsidiary Dominion Iron & Steel 
Limited has completed the Rail Finishing Mill, the Blooming Mill 
and the new Coke Ovens—all three of these were major items the 
program set up four years ago. There have also been installed and 
are now operating in this plant new and noteworthy equipment as 
follows: two High Carbon Wire Drawing Machines, a Billet Mill 
Hot Bed and a bo Blower. 
One most significant achievement is the completion of our pro- 
am for increased production at the mines of Dominion Wabana 
e Limited. The new eyepment ndéw completely installed and in 
daily operation bids fair to attain and maintain the desired output. 
he increased cost, over the estimate. of this project has been, 
as I intimated last year, a matter of concern; but the results to date 
are such that I am bound to say that, even if, from the outset, we 


} 
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* had faced the expenditures actually made, the scheme deserved to 
be undertaken. 

I should advise the shareholders, as I now do, that the larger 
output and increased speed of operation raises questions of quality of 
the product and adequacy of surface transportation which have 
called for that immediate consideration whieh they have received. 
Prompt action to resolve these questions will be taken. 

At the Seaboard Power Corporation No. 4 Unit has been com- 
pleted and is now in operation. The initial results, from the point 
of view of production costs, are gratifying. r 

The machine shop destroyed by fire at Halifax Shipyards Limited 
has been rebuilt and re-equipped, and appears to be adequately 
serving the purposes of this active unit £m Corporation. | 

At Trenton, the 7,000 ton press insta under the auspices. of 
the Federal Government ‘is in operation, and will, I am sure, prove 
to be a useful and valuable addition to facilities required for both 


defence and civil purposes. 
The. i Breton collieries of Nova 


The mechanization plans of the Ca 
Scotia Steel and Coal COmpany Limited are erecting toward com- 
ration at Sydney Mines 


pletion. The new wash plant now in o b 
enables us to place upon the market coal of a quality unsurp 
elsewhere. x 

Work on the tunnel to serve these properties is proceed 
factorily and we now anticipate that it will be completed No- 
vember 1954 and in operation by August of the following year. 

It is, of course, impossible to cover, in the time available today, 
the operations of our numerous and far flung mining, milling and 
fabricating activities. It is equally impossible to single out for 
special mention results achieved at one plant or another. Suffice 
it to say that I feel that we have succeeded in establishing, generally 
throughout the Corporation, high standards in our operating objec- 
tives; and that I believe that under whatever conditions we have to 
meet, our operating officials will give a oe account of themselves 
in their effort to maintain these standards. 

CORPORATION STATISTICS ‘ 

As at December 3lst, 1953, the shareholders of the Corporation 
were 8,618 in number; 83.5 per cent of its shares were held by resi- 
dents of Canada, numbering 7,195; and the holders of the remaining 
16.5 per cent of the shares were residents of twenty different 
countries. 

Our payroll, on December 3lst, 1953, included some 20,000 em- 
ae employees of Dominion Coal Company, Limited not 
included. 

Our accounts record that during the year 1953, the Corporation 
and its subsidiaries (Dominion Coal Company, Limited not included) 
disbursed the ae a 

(a) Wales ONG SRIBTION. «6... ccscccsccccccccs «+++ $56,965,800 

(b) Purchases of materials and supplies ..... «»+- 66,800,000 

(c) Pensions to 964 pensioners 592,900 

(d) 1. Federal and Provincial taxes 

2. Customs duties 

3. Workmen's Compensation > 

4. Royalties 

5. Unemployment Insurance } 
PENSIONS : 

The subject of pensions for all personnel in the Corporation's 
employment has been a most serious, disturbing and difficult one. 
From previous references to the matter, shareholders and all other 
interested parties are aware that no question arising in the Corpora- 
tion’s affairs has been more thoroughly and carefully investigated, 

I intimated last year that a solution appeared to be imminent. 
I can now advise you that a plan has been put forward and is now 
under review by the senior executives of the Corporation as a pre- 
liminary to its submission to the employees at various units during 
the present calendar year. : : 

It would not, in my judgment, be opportune to disclose the details 
of the plan to this meeting, but I should say that among its cardinal 
features are: ; 

(a) recognition of the impossibility of funding past service under 

the present plan; 

(b) preservation of past service rights under the present plan; 

(c) a funded plan for future service; 

(d) adoption of the contributory principle. 

EXECUTIVE CHANGES ; 

On May Ist, 1953, Mr. H. P. Dickey was appointed Vice-President 
and General Manager of Dominion Wabana Ore Limited. 

On May Ist, 1953, Mr. C. N. Murray, previously Acting General 
Superintendent of Dominion Iron & Steel Limited, was appointed 
General Superintendent. : 

On March 2ist, 1953, Mr. H. J. Bezanson, previously General 
Superintendent of Trenton Industries Limited, was appointed Assist- 
ant to the General Manager of The Eastern Car Company Limited, 
Trenton Industries Limited and Trenton Steel Works Limited. 

On December 3lst, 1953, Mr. L. A. Murphy, Manager of James 
Pender & Co. (Limited) retired on pension after fifty-five years of 
loyal service, during which he served as Se machinist, 
Somenen, Machine Shop Foreman, Mechanical Superintendent and 

anager. : 

On January Ist, 1954, Mr. J. R. Armstrong, previously Assistant 
Manager was appointed to succeed Mr. Murphy as Manager. : 

On July Ist, 1953, Mr. W. Hearne Jones was appointed Chief 
Metallurgist of the Corporation. : 

At this time I might mention, with very great regret, the serious 
illness of one of our Vice-Presidents—I refer to Mr. W* F. Knoll, 
whe has been chief executive of our three plants at Trenton, Nova 
Scotia. 

Mr. Knoll, who toward the end of 1953 suffered a servere illness 
by which he was first totally incapacitated, is now making a slow, 
but we hope, sure recovery. . J : 

He has a record of long and splendid service at Sydney, Saint 
John and Trenton. The plants at the last-named location are indeed 
a monument to his industry and organizing ability. I am sure that 
all shareholders will wish to be associated in a message of sympathy 
and best wishes for his rapid return to good health. 

CURRENT OUTLOOK 

Developments in late 1953 and early 1954 have been not too re- 
assuring. The decline in business which has developed during the 
past five months has compelled us to revise our operating program, 
particularly in the plant at Sydney. f : 

Steel operations have. declined with us to a level slightly higher 
than obtains in the United States. 

We have discontinued the operations of one blast furnace as welt 
as those of the No. 1 Open Hearth Shop as a matter of balancing 
out our operations in line with current demand. 

ob ma in various finishing mills have been proportionately 
curtailed. 

In consequence our working force has been, of necessity reduced 
and for the first time in several years many of our employees fin 
themselves without employment. : : 

There are some indications of improvement in demand which 
should relieve the situation; but one cannot say that the trend to- 
ward better market conditions has as yet developed as rapidly or 
to such a degree as had been hoped. . ; 

Nor can it be said, I think, that there are visible signs of any 
underlying economic causes which would activate an immediate 
return to the business tempo of the past five years. : 

So far as the Corporation is concerned, I feel that our. policy 
of concentrating upon improved operating efficiency rather than 
upon expansion of production has been justified, and will enable 
us to meet unfavourable conditions, marketwise, with greater 
confidence : ; 

So far as we can do so, we must strive for better costs, intensify 
our sales effort and practise the utmost thrift and economy. 

Many of us believe that the conditions which confront all business 
in Canada would justify the stimulation of immediate tax relief, 
It is now settled that such relief will not be forthcoming this year, 

We are urged from high places to improve our costs—advice which 
most of us do not need but which we would gladly heed, if the means 
to achieve the desired end were as obvious as the necessity. 

It is true that our costs of production in Canada eliminate us as 
competitors not only in markets abroad but in the domestic market- 
place as well. 

Basically our wage costs, from raw material to finished products, 
handicap Canadian producers against those of every country except 
the United States. 

Our people are urged daily to make their purchases abroad so 
that dollars may be made available for purchase of Canada’s produc- 
tion; and on every hand there is agitation for removal of barriers to 
trade. All barriers to trade are not those raised at the frontier, and I 
cannot help but feel that stability of our economy requires more de- 
tailed investigation of some barriers which, though not apparent, do 
exist in the form of official aid and incentives available to our for- 
eign competition. 

It may be, though I doubt it, that improvements in manufacturing 
methods yet to be discovered or revealed will enable Canadian in- 
dustry te meet its more pressing problems of competition. In the 
meantime we can only persevere toward lower costs by greater 
industry and economy. 

We are living in a country whose possibilities are apecaieed as 
limitless, it seems reasonable to assume that ultimately this founda- 
tion of our economy will be developed to carry a structure which 
appears, at times; and this is one of them to be slightly top heavy. 

In any event, I am certain that the resources of this Corporation 
in the skill and capacity of its personnel, as well as in material 
assets, will ensure that under any conditions which come to pass 
we will make the best of it. 


NECROLOGY 
the year 1953, the death occurred at Sydney of H. J. 
became General Manager of the Steel Plant at 
Sydney in 1924. He became Vice-President of the Corporation and 
a member of the Board of Directors in 1930. He retired from active 
service in 1945, but continued to serve as a Director until his death, 

Mr. Kelley's contribution to the Corporation was a notable one 
and requires no elaboration here. He was admired and respected 
for his dynamic energy and outstanding ability. More than that, 
he had the gift of making and holding friends. 

On Tuesday, April 27th, 1954, I was advised of the death, after 
a very brief and sudden illness, of W. Hearne Jones, Chief Metallur- 
gist, whose appointment to that office I have just mentioned. 

This officer had, since his appointment, discharged his duties 
admirably. His professional qualifications and his personal qualities 
were such that within the all too short period of his service with 
the Corporation he earned the respect and affection of all those 
associated with him. He will be greatly missed in Sydney, and his 
widow and young family deserve and have our sympathy. 

_.To the Chairman and the Board of Directors I pay a well-deserved 
tribute for the value of their advice, assistance and support in all 
matters with which they have had to deal. 

_The executives, officials and get perenne have, during the year 
1953, earned by their devoted effort in their several capacities the 
thanks not only of myself but of all shareholders of the 
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Durin 
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rn ANNOUNCE EN) ne . 
CANADIAN OijL COMPANIES, LIMITED, APPOINTMENTS | |: 


THE INVESTMENT FUNDS 


Timed Investment Fund | 


Takes Liquid Position 


“ The proportion of 


stocks in Timed Investment Fund 
was reduced to about half of the 


fund’s total assets during 


the 


three months ended March 5. 
“This puts our company in a 

strong liquid position to take ad- 

vantage of any market weakness 


which may develop,” says Presi- | 


dent A. A. Walker, “or to bene- 
fit if the present strength in the 
security market continues.” 


Common 


stocks comprised 


49.7% of the fund’s portfolio at 
March 5, compared with 61.7% 
on Nov. 30. Preferred stockhold- 
ings were increased from 10.5% 
to 13.6% of the total assets, and 


C. H. TEW, C.A. 7 OR. K. A. WEST 


C. H. TEW, C.A., formerly Manager of Costs and Economics Department, has been 
promoted to the position of Manager of Supply and Transportation. Mr. Tew will 
continue to make his headquarters in Toronto. 


Dr. K. A. WEST, previously Production Superintendent of the Company's Sernia 
Refinery, hos been mode Assistant Monoger of Manufacturing. Dr. West will 
continue to moke his headquorters at Sernic. 


36.1 


or 
106 


bonds and notes from 27.1% to 


Three common stocks—Asbestos 
Corp., Great Lakes Paper and St. 
Lawrence Corp.—were eliminated 
from the portfolio during the 
three-month period. British Col- 

|umbia Electric Vo. 5% preferred 
was the only new stock added. 


Holdings of three other preferreds 


Canada General Assets Up | 


Canadians in Ten Provinces 


A 10.8% 
assets of Canada General. Fund 


increase in the net 


Inc., Boston, brought the total 
from $18,503,027 at the end of 


acclaim the 


1953 to $20,504,291 at March 31, 


| 1954. Net asset value of CGF 


WILLIS PIANO 


'shares rose from $8.57 to 


$9.55 


| during the first quarter. 


as their favourite 


Net assets at March 31 were 8% 
higher than the total of $18,983,431 


on the same date in 1953. 


WILLIS & CO. LIMITED 


1220 ST. CATHERINE ST. WEST. MONTREAL 


CE ee reas se iwi: enna 


| Holdings of three stocks were 
™ | eliminated during the first three 
months of this year; they were 


Hollinger Gold, Ventures Ltd. and 
Russell Industries. 


A reduction 


was made in holdings of Traders 


| Finance Class A 


Upper Canada College 
FOR BOYS 

Ontario Graduation Diploma, Senior Matriculation, post-Matricula- 

dred acres at Norval in the Credit Valley which petmit weekend 


TORONTO, CANADA 
e Boarding and Day School 
UPPER SCHOOL 14-18 PREPARATORY SCHOOL 7-13 
_ (Grades 9-13) (Grades 2-10) 

tion VIth form. Games for all boys. Forty acres of grounds and playing 
fields in the residential suburb of Forest Hill, together with five hun- 
camping, scouting, and skiing in season. Stock 
Autumn term begins Wednesday, September 8th, 1954 


Ascot 
Can. 


Cons. 
Dyno 
East, 
Mack 


SCHOLARSHIPS up to $1500.00 . 


For boys entering the Upper School, grades IX-XIII. 
Applications to be received on or before March 18, 1955 


PREPARATORY SCHOOL — Scholarships up to $650. 


For boys of eight to cwelve years of age. 


EXAMINATIONS IN APRIL. For prospectus and information about 


* urticulum, extra curricula activities, games, scholarships and bursaries, 
apply to Principal, Upper Canada College, Toronto 12. 


The Rev. C. W. Sowby, M.A., D.D., Principal 


tail: 


Algor 


Aqua 


Ascot 
Atlas 
Aube 


Short Position 
Higher on TSE 


Semi-monthly short position of 
the Toronto Stock Exchange on 
April 30, eliminating odd lots on 
members’ books, aggregated 715,- 
325 shares of 174 issues, compared 
with 664,255 shares of 182 issue: 
at April 15. 

Largest net changes in individ- 


ual stocks were: 
Shares 


Dev 


Chesterv'le 
Mat'w - 


Mets, 
eno 


Stock 
Abitibi 


n 


Algoma 
Aluminium 
Anacon 


rius 


Asbestos 


Steels 
lle 


Barvue 


Bary: 
Beatt 


nin 
ie-Dua. 


Bell Phone 
Beta Gamma 
Bevcourt 
Bobjo 


Bralo 


rne 


Brilund 


| Brita 


Br. A, 


| B.C. 


lla 
oil 
Forest 


| 
Brunswick 
Calvan 


Campbell Ch. 


Can. 
Can, 
Cdn. 
Cdn. 
Cdn. 
Can, 
Cdn. 
Cén, 
Cdn 


Just how do you judge 
a good stock? 


| Cent, 
Cent. 


‘that's a question we hear all the time. From people who 
own three stocks—or thirty. From people who never in- 
vested a dime. 


Cobal 


Con, 

Cons, 
Cons. 
Cons. 


How do we answer it? 


Well, first off, we say that you should take a look at the 
industry. Find out if any representative company can 
possibly promise what you want most—whether it’s 
steady income, long-range growth, or a chance for more 
immediate profite ... 

Next, you should get the facts on the company itself. 
On its standing ‘in the industry, its size, reputation, and 
basic finances . . . 

Then, we'd suggest that you check the record on sales, 
earnings, and dividends. Learn what they've been in the 
past, are now, might be tomorrow... 


After that, you should study management. Make sure 
it’s alert, experienced, aggressive—quite capable of meet- 
ing probable competition—or developing the most at- 
tractive profit potentials as time goes by .. . 


And finally, you'd want to be satisfied with the market 
for your stock—feel that you could buy it or sell it on- 
some established exchange—or through a recognized 
dealer in over-the-counter securities. 


How do you get all this information? Where can you 
go? . 

Whether you own stocks—or just want to—our Re- 
search Department will do all it can to help. 

They'll be glad to give you an objective opinion on one 
stock or twenty ... 

Be glad to analyze your complete portfolio. .. 


Conw 


Del R 
Dom. 
Dom, 


Dyno 


East. 


Fleet 
Ford 
Gaitwin 


Golde 


Grido 
Gunn 
Gen. 

Hd, o 


How. 


sons 
Be glad to prepare the best investment program they 
can for any particular sum—in line with your objectives. 


And customer or not, there’s no charge, no obligation. 


diately 
Co. of St. Catharines, Ont. 

New plant, at Bedford, Que., 
| will contain about 20,000 sq. ft 


Pack. B 
So, Wts 
Atlantic 
Brew 
Colliers 
Dev. 
Home. 
Pac. 
Pipeline 


Caselar 


Explir 
Leduc 


Chimo 


t Cons, 


Cons, Howey 33,400 


Mat'w 
Mic M 
Smelt 
Paper 


Consum, Gas 


est 


Corby A 
D'Elidona 


fo 
Asbest. 
Steel 


Donalda 


E. Malartic 
East Sull. 


Metals 


Eureka 
Eureka Wits, 


A 


Frobish. Wits, 


n Man, 


Graham Bs. 
Grandines 
Grt. Plains 
Grt. S. Grass 


il 

ar 

Pete 

f Lakes 


Homer 


Smith 


Hoyle 
Hudson B. 


Oil 


Lightning Branch 
Plant For Quebec 


A Quebec assembly 
eventually employ about 150 per- 


wil! 


+ 13,300 
Here are short 


Shares 


by 


shares, while 


Shares 
6,000 


Stock 

6,100 N, Bida’que 
5,300 Ogen 
+5,000 Opemiska 
5.500 Parbec 
11,850 Rexspar 
13,400 Starratt 
Wilrich 


positions in de- 


— 5,500 


Stock Shares 
Inspiration 10,209 
Interprov. P 
Jasper 
Jupiter 
Kerr-Add 
Keymet 
K. Hudson 
Kristina 
Kroy 
Labrado 
Lake Shove 
Leitch 
L, Long Lac 
Loblaw B 
Lorado 
Mackeno 
Massey-Har 
Mercury 
Merrill Pete 
Mindamar 
M, & O, Pap 
Nesbitt 
N, Bidlana, 
N. Bristol 
New Delhi 
N, Dick, W 
N. Highridge 
New Kelore 
New Larder 
N. Superior 
Nipissing 
Noranda 
N, Cdn. Oils 
Obaska 
Ogama 
Ol Selectn, 
Opemiska 
Pac, Eastern 
Pac. Pete 
Page Hersey 
Parbec 
Paymaster 
Peace River 
Peruvian 
Petro) 

600 Pickle Crow 
2,900 Pontiac 

23 Preston 

500 Price 

100 Prospectors 

100 Que, Nickel 
1,000 Queenston 
Quemont 
Red Poplar 
Rexspar 
Rix Atha 
Row. B Wis, 
Rupununi 
St, Law 
Sapphire 
Scurry 
Sherritt 
Sick's 
Silv. 
Simpsons 
Stanwell 
Starratt 
Steep Rock 

800 Tombill 
3.200 Torbrit 
1,000 Traders A 

500 Trans Empire 

200 Trans, Mount 
1,200 Triad 
3,000 Unit. Asbes, 
1,000 Unit. Keno 

500 Unit. Mont, 

500 Unit. Oils 
6,950 Ventures 

725 Violamac 
5,000 Waite Am, 

500 Walkers 

300 W. Tungsten 

100 Wiirich 

150 Winora 
3,900 Wright Harg 

50 Yale 


4,700 
1,600 

400 
2.630 
1,400 


325 
500 
100 
10,200 
2,000 
5,500 

500 

300 
6.500 
6,800 
1,500 


11,000 


C2 me et me DD ee 


Miller 


w 
—— 


1,130 
2,200 


plant to 


be constructed imme- 
Lightning Fastener 


manufacturing space. Production 


You simply address your letter to— 
fall. 


T. Gorvon Crotry, Manxacen — Department ZG-32 


Merritt Lyncn, Pierce, FENNER & BEANE 


Members Toronto & New York Stock Exchanges 
Members The Investment Dealers’ Association of Canada 
" King Street West, Toronto 
Telephone: Empire 6-1501 


(Office open Saturdays from 9 A. M. to 1 P. M.) will 


will get under way some time this 


It represents the second phase 
of Lightning's 
Quebec. Earlier, 
opened temporary 
assembly plant in Montreal. Pre- 
viously, all manufacturing and 
assembly were carried out at St 
Catharines. 

Manager of the Bedford plant 


expansion into 
the company 
service and 


be G. W. Bishop, of St 


Catharines. 


common | 


and four commons w 


ere increased, | 


while seven common stockhold- | 


ings were reduced. 


| 


A total of $150,000 in three | 


series of GMAC no 
purchased. 


tes was also} 


Total assets at March 5 were 


incre 


$1,512,162, an 


ase of 5.1% | 


over the Nov. 30 total of $1,439,- | 


055. Here are changes in the port- 
folio during this period: 
Par val. 


Notes: 
GMAC 3'%% due 3-5-54 
GMAC 3'2% due 3-8-54 
GMAC 3%4% d. 29-10-54 

Preferred Stocks 
B. C. Electric 5% 
Gatineau Power 5°: . 
Union Acceptance 6% . 
Geo, Weston 4'2% ... 

Common Stocks: 
Aluminium Ltd, nee 
Anglo-Nfid. Develop. . 
Asbestos Corp. ........ 
Distils Corp.-Seagrams 
Ford of Canada A ° 


| Great Lakes Paper 


Gypsum, Lime & Alab. 
Indust, Accept. 
Noranda Mines .. 
Powell River Co. . 
Price Bros Ty 
St. Lawrence Corp. ... 
Traders Finance A ..., 
H, Walker-G. & W. ... 


Change 
since 
Nov. 30 


held at 
Mar. 5 
1954 
$50,000 
50,000 
50,000 
—No of shares— 
500 -+ 500 
300 + 50 | 
1,000 500 
300 + 100 


500 
3,000 
1,000 

300 


500 
500 
500 
1,000 
1,000 


500 
600 


| 


holdings of seven commons were | 


increased. 


Here is Canada General Fund's 


portfolio at Mare 
changes since Dec. 3 


STOCKS: 
Automotive—3.57 % 
Ford of Canada A .... 

Banking—1.46% 
Royal Bank . - 
Can, Bk. of Commerce 
Bank of Montreal ..... 

Chemicals—4.14% 
C-I-L . ‘ 

Dom, Tar & Chem. 
Construction—2.28% 
Dominion Bridge . ; 
Gypsum, Lime & Alab. 

Sherwin-Williams . 

Electrical Eqpt:—1.72% 
Canadian Westinghouse 


h 31, with) 
1, 1953. 
Shares 
held at 
Mar. 
31/04 


Change 
since 
Dec. 
31/53 

8,375 eee 

3.525 eooe! 

2,225 

1,700 


11,950 
46,800 


17,375 
4,225 
550 


5,528 


Farm Equipment—0.51% 


Massey -Harris-Ferguson 
Finance—11.36% 

Traders Finance A 

Indust. Accept. 
Forest Products—15.00% 

Consol. Paper 

Powell River Co 

Price Bros 

St. Lawrence Corp 

MacMillan & Bloedel B 

Howard Smith Paper 

Anglo-Nfld. Develop 

Maclaren Power & Pap. 

Fraser Cos . 
Insurance—4.01% 

Great-West Life . 

Confederation Life .... 

Manufecturers Life ... 
Mining—8.63% 

Aluminium Ltd 

Anacon Lead 

Asbestos Corp 

Consol, M, & §&., 

Hollinger Cons 

Hudson Bay M 

Internat, Nickel 

Ventures Ltd 
Oils—18.17'% 

Imperial Oil 

Triad Oi 

B-A Oil 

Husky Oi] & Refining 

Fome Oil 

Western Leasehoilds . 

Angio-Canadian Oil 

Royalite Oil ° 

Dome Explor. ‘West'n) 
Pipelines—5.4% 

Interprovine Pipe L. 

Trans Mountain O, P.L 
Railroads—4.11% 

CPR 

@ Steeis—t.55° 

Stelco 
ge -Herse 

Dor Found: 

Westee] Products 
Stores—11.45% 

Simpsons Ltd 

Dominion Stores 

Zelier Ltd 

Loblaw Groc, B 

Utilities —1.14% 

Shawinigan W. & P. 

B. C. Power Corp 
Miscellaneous—6. 10% 

Canadian Celanese 

Russell Industries 

Cash & Receivables— 
OMG . . ee 8 


12,500 


34,790 
26,175 


10,325 
15,100 
11,475 
7,125 
15,000 
10,600 
23,500 
2,782 
5,500 


4.125 
4,575 
1,480 


10,240 
22.000 
7.375 


12,825 


+ 3,000 


—7,900 
—5,000 
9,000 
‘ —7,900 


26,900 
169,700 
18,300 
48,300 


33.800 
8.900 


33,500 


10.1 
10,160 


4,075 


61.558 
32.950 
14,900 

6.920 


12,225 


16,350 8.400 


3.375 


—2,500 


172,660 —$288,5:52 


Start $13 Million 


Housing, Sh 


opping 


Project at "Peg | 


From Our Own Correspondent | 


WINNIPEG—Cons 


truction of a| 


$3-million housing and apartment 


block section of a $1 


3-million de- | 


velopment in the south section of | 
Winnipeg is to start early this 


year as soon as pla 
pleted for street, sew 
facilities. 

Arle Realty Co.,a 


Arnovitch and Leipsic 
estate firm, has 


Winnipeg real 


Ms are com- | 
er and water 


subsidiary of | 
Ltd., a 


been working on the project for 


upward of a year. 
Construction of a 
shopping centre is to 


$10-million 
start as soon | 


as tenant negotiations are com- | 


pleted. The ‘shopping centre, ac- 


cording to informati 


on from the 


firm, will have at least one ce- | 


partment store, two 
stores, a gasoline se 
and between 20 and 


shops. 


Not included in the $13-million 


food chain 
rvice station | 
30 specialty | 


estimate is an elementary school, | 
a high school and a sports and | 


recreation centre. 


These will be | 


the responsibility of the Winnipeg | 
School Board and Parks Board, 


No detailed 


information has 


been disclosed as to who is financ- 


ing the project’ but p 


romoters say |} 


it is almost egtirely Canadian 


capital, most of wh 
raised in Winnipeg. 


ich is being 


The immediate home building 
project proposes construction of | 
96 houses at an average cost of | 


$12,000 each. The 


blocks are to provide the same 


apartment | 


j 
| 
j 


living facilities as the individual | 


homes. 
A survey of the 


project was 


made last fall by the Real Estate | 


Research Corporation of Chicago. 


Their report said 
236,000 customer pot 


there was a/| 


| 
j 
| 
} 


ential within | 


a four-mile radius of the\project. 


GRANDE-BAIE, QUE. School 
Commission has sold $177,000 3% | 
bonds due 1955-64 and $52,500 312% | 
due 1965-74, to Dominion Securities | 
Corp. at 93.71. Net cost 4.24%. Pro-| 
ceeds for enlargement of convent. | 


Provincial grant of 


$105,075. - Net | 


funded debt at June 30, 1953, $110,- | 


200 population 3,153. 
ALUMINIUM LTD. 


has issued 1,- 


334 shares under the Share Purchase 


Plan, making 9,017,269 


ihe 


now outstand- 


DOMINION STEEL AND COAL 
CORPORATION LIMITED 


On the occasion of the Annual Meeting of the Shareholders, 
which was beld at Montreal on May 7th, 1954, Mr. L. A. 
Forsyth, President of the Corporation, made the following 
address: 


Ladies and Gentlemen: 

This Annual General Meeting of the Shareholders is the twenty- 
fifth of such meetings since the incorporation of Dominion Steel 
and Mey Corporation, Limited, and the fifth over which I have 
presided. 

It is indeed a pleasure to welcome those shareholders who have 
found it possible to attend this meeting in person, and to express 
the gratitude of my colleagues and myself to the large number of 
those who have manifested their interest and support by forwarding 
their proxies. ‘ : 

Strictly speaking, my remarks on this occasion should be con- 
fined to comment upon events transpiring during the calendar year 
1953 which ought to be called to —_ attention. However, the very 
continuity of our operations and the impact of one day’s doings upon 
the next makes it difficult to avoid some reference to matters which 
have occurred since December 3ist, 1953, and if and when I make 
such references, I think the necessity to do so will be evident. 

I took occasion at the Annual General Meeting last year, to 
mention certain developments which, in my view, indicated some 
deceleration of the tempo of business. ; 

Holding the views then expressed, I felt it desirable to shape our 
operating policy to meet the circumstances. You will, I think, agree 
that events as 7 have transpired since early 1953 have justified 
my forecast; and I hope also that the financial statements and the 
report of the Directors which have been presented to this meeting 
will be regarded as a justification of the policy of prudence which 
has characterized our administration, operations and accounting 
over the year to which they relate. 

FINANCIAL: 

The accounts of the Corporation as presented to you today reflect 
results which cannot, I think, be considered other than reasonably 
satisfactory. ; 

Before entering upon any analysis of the actual figures, I feel 
that some explanation of the accounts in more general terms will 
lead to a better understanding of them. 

In 1949 amendments to the Income War Tax Act and the related 
regulations respecting depreciation allowances made it necessary 
to analyze, classify and segregate the various fixed asset accounts 
of the Corporation and all its subsidiaries. 

This complicated and necessarily lengthy task could not be com- 
pleted until 1953. As a result certain differences between our records 
and those of the Income Tax Department were established. 

We had for some years carried in the accounts of Canadian Steel 
Corporation Limited a “Property Revaluation Reserve” which, in 
making up the consolidated accounts of the Corporation, was 
deducted from the aggregate of fixed assets shown in those accounts. 

The amount of this Reserve, it so happens was approximately 
equal to the sum of the differences to which I have referred above. 

The elimination of this Reserve from the accounts of Canadian 
Steel Corporation Limited brings our records into line with those 
of the Income Tax Department. The maximum depreciation allow- 
able for Federal Income Tax purposes being thus determined, full 
advantage thereof has been taken in the accounts now before you 
to protect and improve the Corporation's working capital position. 

n setting up the accounts, as you will observe from the Consoli- 
dated Profit and Loss Statement on Page 5 of the Annual Report, 
we have first shown the profits for the year upon a basis strictly 
comparable to that of previous accounts. 

he anand entries yours by the additional depreciation, 
or Capital Cost Allowances, taken appear in complete detail in the 
Consolidated Statement of Earned Surplus on: the same page. 

Net Earnings for the year under review, after providing for 
estimated taxes and depreciation of $5,254,017.90, an increase of 
$524,071.29 over last year's figure, amount to $3,867,71497—lower 
by $330,160.73 than the net for 1952. However, when the larger 
depreciation figure for 1953 is taken into account, retainable funds 
from the latter year’s operations, exceed those of 1952 by $193,910.56. 

In terms of earnings, after taxes, per share of capital outstanding, 

these profits represent $1.88 as against $2.02 for the preceding fiscal 
year. 
Profits of the Corporation arising from operations during the 
year 1953, before interest, taxes and depreciation, were $12,890,685.12, 
while miscellaneous income (including $491,664.51 derived from sale 
of fixed assets) provided $1,024,946.20. The total revenue figure 
$13,915.631.32 exceeds the corresponding figure in our 1952 accounts 
by $380,293.33. : 

But for the additional Capital Cost Allowances taken up in the 
accounts, we should have been obliged to provide the sum of 
$3,300,000, or $1.59 per share of on stock for Income Taxes, 
whereas as a result of the course we have followed no Income Taxes 
are exigible in respect of 1953 earnings; and we become entitled to 
a refund, estimated at $1,250,671.17 on account of Federal Income 
taxes paid on earnings for 1952. 

I do not overlook the fact that the policy adopted does reduce 
the amount of depreciation allowances available in future years, 
but, in my opinion, which my colleagues share, we ought to act 
upon the basis of the known conditions of today rather than specu- 
late upon those of tomorrow. 

The net working capital of the Corporation, which at December 
3ist, 1952, amounted to $28,176,631.56 increased by $2,754,001.11 and, 
as at December 3lst, 1953, stood at $30,930,632.67. 

Shareholders will, no doubt, be interested in the following sum- 
mary of accretions to and dispositions of the working capital account: 

ACCRETIONS: 

Net profit for the year .....:.... $3,867,715 

Add: Depreciation provided 5,254,018 

$9,121,733 


838,353 


Less: Net 
reserves 


$ 8,283,380 
5,704,000 


2,500,000 
114,464 


$16,601,844 


Funds provided fram operations . jaws psmdea ces 
Reduction in income taxes resulting from additional 
capital cost allowances, etc. ......... Tait siie's 
Proceeds of issue of Seaboard Power Corporation 

Limited bonds 


DISPOSITIONS: 

Property additions (net) 
held by trustee $431,692 é“ 

Bonds redeemed and repayments on prop- 
erties ‘ nCVbns oh aaa ee 

Reduction in value of government bonds 
to quoted market values 

Dividends paid 


including funds 
wis .».» $10,076,284 


1,276,893 
415,000 
2,079,666 


13,847,843 
ne $2,754,001 

It should be noted also that current liabilities, as set up in the 
financial statements now under discussion, include provision for 


redemption of funded debt maturities amounting to $1,112,000 to be 


met during 1954 
DIVIDENDS 
Regular quarterly dividends at the rate of 25 cents per share on 
the outstanding ordinary shares of the Corporation were declared 
during 1953, in a total amount of $2,079,666. Since the close of 1953 
one quarterly dividend of 25 cents per share has been declared and 


paid. ° 
SURPLUS 

The balance at credit of earned surplus account as at December 
3ist. 1953, was $26,792,963.07 showing a decrease from the previous 
year’s balance in the sum of $1,843,471.65. The decrease in the earned 
surplus account is accounted for in detail in the statement of that 
account appearing on Page 5 of the Annual Report, and arises, as 
there appears, from the adjusting entries to which I have made 
specific reference earlier in these remarks. 

CAPITAL ADDITIONS 

Upon additions to properties of the Corporation, which over the 
past ten years have involved the expenditure of over $70,000,000 
there has been expended during 1953 a sum of $9,851,824.59. Capital 
commitments authorized but not yet expended, as at December 3ist, 
1953. amounted to $2,800,000. 

The present policy in respect of capital outlays envisages no 
capital expenditures other than those essential to improved effi- 
ciency of operations. It is the hope of the management that those 
presently in contemplation can be conveniently financed without 
resort to further capital borrowings 

INVENTORIES 

At the close ff 1953 inventories, expressed in terms of dollar cost, 
exceed by $1,016,764.02 the values of those reported on December 
3ist, 1952. In this connection your attention is directed to Note 4 
on Page 9 of the Annual Report which records the application of 
$1,036,787.39 from Inventory. Reserve against the cost of certain 
raw materials to reduce them to current market value. 

INGOT PRODUCTION 

At the Sydney steel plant production of steel ingots for 1953 was 
lower by 1.6 per cent than in 1952, while stee! production from the 
electric furnaces in the Montreal plant was reduced by 19.9 per cent. 

MPLOYEE RELATIONS 

As I mentioned last year, and for the reasons given then, no 
static composite picture of the formal incidents of our relations with 
employees at th> various scenes of our operations can be presented 
at any one time. By formal incidents I mean the negotiations which, 
as contracts come up for renewal, revision and amendment, take 
place from time to time. It is probably not far from the mark to 
State that there is scarcely ever a time when, at one location or 
another, bargaining between Union and Management representa- 
tives is not going on. 

This bargaining creates or points up differences which frequently 
require one party or the ofher to have resort to Conciliation Services 
afforded by the Provincial Governments. 

_At present we have negotiations current in at least three oper- 
ations, one of them under consideration by a Conciliation Board. 
The Unions with whom we deal contend, and we agree with them, 
that ex parte statements during negotiations are undesirable. There- 
fore, I shall:make no comment on these matters at present. 

We have recently concluded a two vear agreement with the Union 
representing the mining personnel at Wabana; and at other locations 
agreements with respect to wages and working conditions are in 
satisfactory operation. 

I have frequently referred in high terms to the competence and 
skill of our employees as individuals. I think it also fair to say that 
with the acquisition of increased experience in collective bargaining 
I note with some satisfaction a growth of mutual respect and under- 
standing between the representatives of management and labour, 
— if allowed to continue ought to be of marked benefit to 
industry. 

MODERNIZATION AND IMPROVEMENT OF PLANT 

At the Sydney steel plant our subsidiary Dominion Iron & Steel 
Limited has completed the Rail Finishing Mill, the Blooming Mill 
and the new Coke Ovens—all three of these were major items in the 
program set up four years ago. There have also been installed and 
are now operating in this plant new and noteworthy equipment as 
follows: two H Carbon Wire Drawing Machines, a Billet Mill 
Hot_Bed and a bo Blower. 

One most significant achievement is the completion of our pro- 
gram for increased production at the mines of Dominion Wabana 

¢ Limited. The new equipment now completely installed and in 
daily operation bids fair to attain and maintain the desired output. 

e increased cost, over the estimate, of this project has been, 
as I intimated last year, a matter of concern; but the results to date 
are such that I am bound to say that, even if, from the outset, we 
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*had faced the expenditures actually made, the scheme deserved to 
be undertaken, 

I should advise the shareholders, as I now do, that the larger 
output and increased speed of operation raises questions Coy of 
the product and adequacy of surface transportation which have 
called for that immediate consideration whieh they have received. 
Prompt action to resolve these questions will be taken. 

At the Seaboard Power Corporation No. 4 Unit has been com- 
pleted and is now in operation. The initial results, from the point 
of view of production costs, are gratifying, : 

The machine shop destroyed by fire at Halifax Shipyards Limited 
has been rebuilt and re-equipped, and appears to be adequately 
serving the purposes of this active unit eon Corporation. 

At Trenton, the 7,000 ton press insta under the auspices of 
the Federal Government ‘is in operation, and will, I am sure, prove 
to be a useful and valuable addition to facilities required for both 


defence and civil purposes. 
Breton collieries of Nova 


The mechanization plans of the Ca 
Scotia Steel and Coal COmpany Limited are proceeding toward com- 
ydney Mines 


pletion. The new wash plant now in — a 
— us to place upon the market coal of a quality unsurpassed 
elsewhere. 

Work on the tunnel to serve these properties is proceeding satis- 
factorily and we now anticipate that it will be completed in No- 
vember 1954 and in operation by August of the following year. 

It is, of course, impossible to cover, in the time available today, 
the operations of our numerous and far Sung auning, milling and 
fabricating activities. It is equally impossible to single out for 
special mention results achieved a ee Ey og or another. Suffice 
it to say that I feel that we have succeeded in establishing, generally 
throughout the Corporation, high standards in our operating objec- 
tives; and that I believe that under whatever conditions we have to 
meet, our operating officials will give a good account of themselves 
in their effort to maintain these standards. 

CORPORATION STATISTICS 

As at December 3ist, 1953, the shareholders of the Corporation 
were 8,618 in number; 83.5 per cent of its shares were held by resi- 
dents of Canada, numbering 7,195; and the holders of the remaining 
16.5 per cent of the shares were residents of twenty different 
countries. 

Our payroll, on December 3ist, 1953, included some 20,000 em- 
a employees of Dominion Coal Company, Limited not 
included. 

Our accounts record that during the year 1953, the Corporation 
and its subsidiaries (Dominion Coal Company, Limited not included) 
disbursed the ae 

(a) Wages and salaries : «sees $56,965,800 

(b) Purchases of materials and supplies ......... 66,800,000 

(c) Pensions to 964 pensioners 592,900 

(d) 1. Federal: and Provincial taxes 

2. Customs duties | 
3. Workmen’s Compensation / 
4. Royalties 
5. Unemployment Insurance 

PENSIONS f : 

The subject of pensions for all personnel in the Corporation’s 
employment has been a most serious, disturbing and difficult one. 
From previous references to the matter, shareholders and all other 
interested parties are aware that no question arising in the Corpora- 
tion’s affairs has been more thoroughly and carefully investigated, 

I intimated last year that a solution appeared to be imminent. 
I can now advise you that a plan has been put forward and is now 
under review by the senior executives of the Corporation as a pre- 
liminary to its submission to the employees at various units during 
the present calendar year. ; : 

It would not, in my judgment, be opportune to disclose the details 
of the plan to this meeting, but I should say that among its cardinal 
features are: é 

(a) recognition of the impossibility of funding past service under 

the present plan; 

(b) preservation of past service rights under the present plan; 

(c) a funded plan for future service; | 

(d) adoption of the contributory principle. 

EXECUTIVE CHANGES ; 

On May Ist, 1953, Mr. H. P. Dickey was appointed Vice-President 
and General Manager of Dominion Wabana Ore Limited. 

On May Ist, 1953, Mr. C. N. Murray, previously Acting General 
Superintendent of Dominion iron & Steel Limited, was appointed 
General Superintendent. a 

On March 2lst, 1953, Mr. H. J. Bezanson, previously Geneval 
Superintendent of Trenton Industries Limited, was appointed Assist- 
ant to the General Manager of The Eastern Car Company Limited, 
Trenton Industries Limited and Trenton Steel Works Limited. 

On December 3lst, 1953, Mr. L. A. Murphy, Manager of James 
Pender & Co. (Limited) retired on pension after fifty-five years of 
loyal service, during which he served as Kg tere a machinist 
nen, Machine Shop Foreman, Mechanical Superintendent and 

anager. 

On January Ist, 1954, Mr. J. R. Armstrong, previously Assistant 
Manager was appointed to succeed Mr. Murphy as Manager. . 

On July Ist, 1953, Mr. W. Hearne Jones was appointed Chief 
Metallurgist of the Corporation. 

At this time I might mention, with very great regret, the serious 
illness of one of our Vice-Presidents—I refer to Mr. W/ F. Knoll, 
ae See been chief executive of our three plants at Trenton, Nova 

cotia. 

Mr. Knoll, who toward the end of 1953 suffered a servere illness 
by which he was first totally incapacitated, is now making a slow, 
but we hope, sure recovery. : . 

He has a record of long and splendid service at Sydney, Saint 
John and Trenton. The plants at the last-named location are indeed 
a monument to his industry and organizing ability. I am sure that 
all shareholders will wish to be associated in a message of sympathy 
and best wishes for his rapid return to good health. 

CURRENT OUTLOOK 

Developments in late 1953 and early 1954 have been not too re- 
assuring. The decline in business which has developed during the 
past five months has compelled us to revise our operating program, 
particularly in the plant at Sydney. 

Steel operations have declined with us to a level slightly higher 
than obtains in the United States. 

We have discontinued the operations of one blast furnace as welt 
as those of the No. 1 Open Hearth Shop as a matter of balancing 
out our operations in line with current demand. 

Operations in various finishing mills have been proportionately 
curtailed. 

In consequence our working force has been, of necessity reduced 
and for the first time in several years many of our employees find 
themselves without employment. 

There are some indications of improvement in demand which 
should relieve the situation; but one cannot say that the trend to- 
ward better market conditions has as yet developed as rapidly or 
to such a degree as had been hoped. ; 

Nor can it be said, I think, that there are visible signs of any 
underlying economic causes which would activate an immediate 
return to the business tempo of the past five years. : 

So far as the Corporation is concerned, I feel that our policy 
of concentrating upon improved operating efficiency rather than 
upon expansion of production has been justified, and will enable 
us to meet unfavourable conditions, marketwise, with greater 
confidence 

So far as we can do so, we musi :‘rive for better costs, intensify 
our sales effort and practise the utmost thrift and economy. 

Many of us believe that the conditions which confront all business 
in Canada would justify the stimulation of immediate tax relief, 
It is now settled that such relief will not be forthcoming this year, 

We are urged from high places to improve our costs—advice which 
most of us do not need but which we would gladly heed, if the means 
to achieve the desired end were as obvious as the necessity. 

It is true that our costs of production in Canada eliminate us as 
competitors not only in markets abroad but in the domestic market-+ 
place as well. 

Basically our wage costs, from raw material to finished products, 
handicap Canadian producers against those of every country except 
the United States. 

Our people are urged daily to make their purchases abroad so 
that Sellnes may be made available for purchase of Canada’s produc- 
tion; and on every hand there is agitation for removal of barriers to 
trade. All barriers to trade are not those raised at the frontier, and I 
cannot help but feel that stability of our economy requires more de- 
tailed investigation of some barriers which, though not apparent. do 
exist in the form of official aid and incentives available to our for- 
eign competition. 

It may be, though I doubt it, that improvements in manufacturing 
methods yet to be discovered or revealed will enable Canadian in- 
dustry to meet its more pressing problems of competition. In the 
meantime we can only persevere toward lower costs by greater 
industry and economy. 

We are living in a country whose possibilities are appraised as 
limitless, it seems reasonable to assume that ultimately this founda- 
tion of our economy will be developed to carry a structure which 
appears, at times, and this is one of them to be slightly top heavy. 

In any event, I am certain that the resources of this Corporation 
in the skill and capacity of its personnel, as well as in material 
assets, will ensure that under any conditions which come to pass 
we will make the best of it. 


NECROLOGY 

During the year 1953, the death occurred at Sydney of H..J. 
Kelley. Mr. Kelley became General Manager of the Steel Plant at 
Sydney in 1924. He became Vice-President of the Corporation and 
a member of the Board of Directors in 1930. He retired from active 
service in 1945, but continued to serve as a Director until his death, 

Mr. Kelley's contribution to the Corporation was a notable one 
and requires no elaboration here. He was admired and respected 
for his dynamic ¢nergy and outstanding ability. More than that, 
he had the gift of mak ne and holding friends. 

On Tuesday, April 27th, 1954, I was advised of the, death, after 
a very brief and sudden illness, of W. Hearne Jones, Chief Metallur- 
gist, whose appointment to that office I have just mentioned. 

This officer had, since his appointment, discharged his duties 
admirably. His professional qualifications and his personal qualities 
were such that within the all too short period of his serv ce with 
the Corporation he earned the respect and affection of all those 
associated with him. He will be greatly missed in Sydney, and his 
widow and young family deserve and have our sympathy. 

_.To the Chairman and the Board of Directors I pay a well-deserved 
tribute for the value of their advice, assistance and support in all 
matters with which they have had to deal. 

_The executives, officials and gt pesecnnes have, during the year 
1953, earned by their devoted effort in their several capacities the 
thanks not only of myself but of all shareholders of the Corporation. 
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— ne Se. Def. ches. ... aes Now—giant “big jobs” handle like 


Charlottetown, St. John’s, Nfld. SSeceee a eens . ei : : 3 sat 
arl J ‘ Funded debt ........ 8,358,606 8,964,000 oe pickups, with famous ‘“Master-Guide 


= Sea ee | h6Ukl lho El Greatest power range in Ford Truck history 


| Capital surplus ....e6 1,506,648 1,512,143 $e: of the energy you need to make the 

| Surplus seeees 6,831,497 5,765,464 | % tcki / i ing into 

*After depr. of .... 13,171,183 11,910,500 sat trickiest moves. Parking, backing i h ‘ * 
#Market value 644,500 BS narrow lanes and manoeuvring in tight e ri t truc or ever nee 
After amortization. : places all come easy with Power Steer- ® 
aincluded in current assets In company's ® ing ... yet you never lose the familiar : 


report. cae: 
Working capital ...... 10,003,667 8,995,685 feel” that means absolute road-control. 


Note: Approx. $1,200,000 payable over a| ; Never before has such a complete range of | much as 33%, liberates more power per 
the Balance of estignated past mes x See : engines been available in any Ford truck cubic inch displacement than any other 
of employees’ retirement plan. el nso ~ apes : line! Ford Triple-Economy Trucks for '54 engines! Every Ford Truck V-8 is the 

Rieke’ — an casita. offer power that’s tailored to measure for _ product of the experience gained in build- 
Engineering all every hauling job .. . power that’s right ing more V-8's than all other manufacturers 


VULCAN IRON & ENGINEER- a " ei VN for every truck, from half-ton pickups to _ combined. With over 125 models to choose 


ING LTD., Winnipeg, net profit for 5 Q : & : . 7 . > ‘ 
1953 was $193,901, 19.1% higher than es ZN, 40,000 Ib. G.V.W. six-wheel giants! The from, including new conventionals, new 
1883 net of $162,818. : ei : j, seven great V-8 engines available in ‘54 cab forwards, new six-wheel tandems, new 


INCOME ACCOUNT 4 ; ; » ° . . . . 
Years Ended Dee, 31: 19531952 Ford Trucks include four all-new high-com- _ parcel deliveries—all built stronger to last 


Net earnings $569,433 514,150 : ae oe 3 . : ‘ ° 
Less: Deprec. . 195.030 137-076 : | ‘. pression, overhead-valve V-8's, with new longer—you're sure of exactly the righttruck 
Bond int, 36,212 23,261 a et : . ‘ ila . . 
Taxes 184.200 191.000 fa ; . » Sshort-stroke design that cuts friction as for your job—with power made to measure. 
Net profit .... 194,091 162,813 
Less: Pref. divds, .... 30,000 30,000 
Surplus for year .... 163,991 132,815 
Times Bond Interest Earned: 
Before deprec, 15.72 22.10 
After deprec, ...... 11.44 16.21 
Earnings per Share and Dividend Record: aes t ; 
Preferredt . $6.47 $5.43 xe es ft eR -_ ? £.750 “BIG JOR" 
Preferred? 3.05 2.66 E 3s : ; t, TRACTOR. TRAILER 
Paid ....sccccces 1.00 1.00 es an? 5 5 ie Be ke . 
Common? 2.05 1.66 — . 
None paid. 
“A ba n k m a n a 6 r ?Betore (tafter) participation, 
g CONDENSED BALANCE SHEET ° 
| As at Dee. 31: 1933 1952 
\” 55s es $2,387 
. 


started my presses rolling!” sks ian aane 


| Inventories ... -« 1,897, 1,853,857 


“Years ago, when I decided to expand my printing | eee eee eee oe ‘iin teen 


business, I talked it over with Bill Wilkins—my Dominion | Prepd. ‘chgs.§ ‘ 12.887 
Bank ne. When you have limited capital and big oe pase* veo, SR 1.008.908 


ideas—as I had—it takes sound, experienced judgment Bk. In, & overdr. ... ; 1,098,006 | 
. i . % . 2a ae fs as sa} ther curr. liabs. ... ‘ 828,296 | 
to make your financial resources go as far as possible. es eens te 1.998:30: | 


Bill and The Dominion Bank helped me make my capital Deferred liab ‘ 231.080 
really work. ~ | Funded debt , 493,000 
ail ork, . : , Capital stock 250, 1,250.000 
“The result has been vears of continuing success for me. i Earned surplus : 586, “7 781 
: ; . ° r depr. of .... 561 

The Dominion Bank has provided the judgment and | §inci. in curr. assets in co's report 


experience in financial matters which made it possible. oe cagtins 450.109 | 03,278 | 
a —. > ontingent lia ties—Financ sales 3 
I suggest you try The Dominion Bank. You'll find them at Dec. 31, 1983, amounted to #145016 


friendly, sincere and very capable.” “ | (ee a — .- ; - 
Branches throughout Canada. . : P= pei Mates) % 2 he . POET > of Sh) h -f d 
Corvenpendente throughout the world. Publie Utilities ro , ~~ F tig t iste 
; he NEWFOUNDLAND LIGHT & : a , er ; Say z ; 
Nm wall bes King ‘Wither St., ECS. POWER CO., St. John’s, Nfid., net | , MM oa O.. strength { i) economy 
‘ profit of $388,165 for 1953 was 3.9% | j : ee 
higher than 1952 net of $373,506. | 


THE | Capital expenditures on additions | a ; , 
to property were $2,431,841, reports | = aa hauling ob 


President D. Stairs. These were fin- | 
anced by sale of preference and 


ordinary stock, and by $417,000 in 


BAN K short-term borrowing. < 
“The rapid increase in the use of | SEE YOUR FORD TRUCK DEALER monagcu 


electricity in. the St. John’s and 

83 YEARS OF SERVICE TO THE CANADIAN PEOPLE Corner Brook areas continued un- 
. abated,” says the president. Com- 

° pany's plants generated 125,393,000 


i 7 Fete tetera 
a eee eee eee eee eT eee ammnamuamaeiamminaaeaninanateeiensninenn dineenenananmndall 





Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montrec! @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 


WILLIAM DOWIE and COMPANY 


Chartered. Accountants 


William Dowtle, C.A. 
Artber B. Francis, C.A. 


28 James Street South — HAMILTON, Ont. 


Selected Growth Stocks — euarterty review — By NESTOR 


The Financial Post's exclusive 
series of Selected Growth Stocks 
was chosen by one of the contin- 
ent’s most prominent and success- 
ful investment advisers. The rea- 
sons for choice shown beloW the 
accompanying charts were those 
given when stocks were chosen in 
January, 1953. Each will be re- 
viewed quarterly. Publication of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks, 
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STOCK BEGAN 1947 
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PROFESSIONAL DIRECTORY 


Chartered Accountants 


MeDonald, Currie & Co. 


Chartered Accountants 
QUEBEC OTTAWA TORONTO SAINT JOHN 
SHERBRUOKE VANCOUVER BAMILTON 
CHARLOTTETOWN EDMONTON 


MONTREAL 


COURTOIS, FREDETTE & CO. 


Chartered Accountants 


10 St. James St. West 
MONTREAL 


Industrial. Acceptance trading} 
recently at $39%, which is 99%| 
above UV level. A 31% rise pos- 
sible before hitting OV level. 
Stock selling at 63 times 1953 
earnings, yields 6.3%. Price range) 
1954 $40%% to $3414. | 

High employment levels plus 
availability of consumer durables 
sparked sharp 39.5% gain in 53 
Net profit to $6,969,476 or $6.30 
per share from $5.17 per share in 
52. Genera] and administrative 
expenses up 42.8%. Assets at year- 
end $314.2 millions, against $268 
millions a year earlier, 

First quarter ’54 earnings about 
equal to same '53 period, because 
outstanding receivables and de- 
ferred income account higher. 
Actual business volume was 
down, reflecting lower over-all 
automobile and appliance sales, 
and company’s policy of up- -grad-_| 
ing credit requirements in effect 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 
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GEORGEA. TOUCHE & Co. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — EDMONTON — CALGARY — CRANBROOK 

VANCOUVER — VICTORIA 


Arthur A. Crawley & Co. 


Chartered Accountants 


TORONTO « SUDBURY 
MARIE 


WHY SELECTED: MacMillan & Bloedel’s 
large timber reserves—well located with 
respect to its mills and ocean transport— 
and its important participation in expand- 
ing plywood field, its aggressive world- 
wide merchandising, increasing output 
over recent years through capital expendi- 
tures and improved processes, its able, 
efficient management, combined with ex- 
pected advantages from 1951 merger, all 
since mid-’53, Volume improved suggest further important growth ahead, 
in April, is now more in line| Per share earnings rose 450% 1942-50. 


with last year. Oa aR i a Ce a eaiaeehanneaieee ead 

Over-all_ consumer credit has) yidend rate. Price range so far in) $32.4 millions vs, $30.7 millions),,but industry still regards them| 
been leveling off at figures com-| 1954 $2015-$17%. but higher costs and lower profits | as too low, Plywood demand also 
paring well, LA.C. feels, with im-| Net profit running somewhat|from sale of lumber in second] reported better, partly a seasonal | 
|mediate prewar period in terms! pejow comparable period year/quarter more than offset addi-| improvement. 
of disposable income. May not|ago, earnings per share for six|tional profit earned through| Pulp. markets generally better 
climb this year, but company con-| months ended March 31 amount-|start-up of second unit of kraft|this year than last. Bleached 
fident of ability to maintain pro-| ing to 95c a share ($1.08 in last|pulp mill at Harmac, B.C. Oc-|kraft output in Canada in first) 
ores. three months of 1952 and first|tober-December period was first|}quarter up 22%, unbleached 

Interest rate paid on ILA.C. three in 1953), full quarter of operation for new| kraft 8%. Export improvement a 
short-term notes cut three times} Net sales and operating reve-|pulp unit. big factor in rise, bleached kraft) 
in last three months. Total r educ- | nues higher in both quarters} Some firming in lumber prices| exports being 18% higher and un- 
tion % of 1%. Reflects strength| ($30.7 millions vs. $29.6 millions,!over levels a few months ago,| bleached, 24%. 
in money market. 

Company has occupied its new 
head office building in rag 
Royal, Montreal suburb, 

gure of 5.6 for the present year would 


MacM- Bloedel indicate that at its current growth rate, 


Recent rise in MacMillan & | the equity value is doubling every 5.6 


| Bloedel B market price to around | ge a 
| $20 a share has brought stock to| and mean priee. Monthly ranges for the 
level 43% above UV level, leav- | current year. 

UNDERVALUATION AND OVER- 
ing room for 95% rise ‘before | VALUATION PRICE LEVELS: Shown by 


reaching OV level. Yi the narrow horizontal lines above and 
8 J leld at $20) below the stock’s price range indicating 


4% on basis of 80c per annum di-! price at which the particular stock is ad- 


Defense Contracts 


Contractor Commodity 
Coppley Noyes & Randall Ltd., Hamilton; clothing ..........- ° 
Coppley Noyes & Randall Ltd., "Hamilton; clothing .....6.se++e 
J. H. Corbeil, St. Lin, Que.; semi-trailer van units ........s.+++s 
Crawley & McCracken Co., Montreal; catering .....ceeseeseeees 
Crawley & McCracken Co., Montreal: catering 
Crescent Creamery Co., Winnipeg; dairy products . 

Marcel Daigle, St. Gerard Majella, Que.; refuse disposal ....... : 
Daigle & Paul Ltd., Montreal; lumber i * 
DeHavilland Aircraft, Toronto; overhaul and repair ..... eccces 
DeHavilland Aircraft, Toronto; aircraft and accessories ........ 
DeHavilland Aircraft, Toronto; aircraft parts 
Dickson Importing Co., Vancouver; coffee ....,.. o60cscooese cece 
Dillers Transfer, Brandon, Man.; refuse disposal ...... 
Dorothea Knitting Mills Ltd., Toronto; clothing ..... eee 
Dutch Laundry & Dry Cleaners, London; laundry 
Eastern Electrical Supply, Montreal; electrical equipment ..... 
Electronic Materiels Internat., Ottawa; aircraft instruments ... 
Farmers’ Ltd., Halifax; dairy —— sVdcnbdstvecsddesececse 
S. A. Felton & Son Co., Hamilton; brushes 
Field Aviation Co., Oshawa, Ont.; overhaul and repair 
Finnie Manufacturing Co., Montreal; truck covers 
First Co-operative Packers, Barrie, Ont.; meat . 
| Fitzjohn Coach of Canada, Brantford, Ont.; workshop equipment 
Frontenac Overall Ltd., St. Evariste Stn., Que.; clothing 
General Fireguard Corp., Windsor; fire fighting equipment 
General Manufacturing Co., Drummondville, Que.; drills 
General Motors, Oshawa; truck parts 
Gorman Eckert Co., London, Ont.; coffee 
Gorman Eckert Co., London, Ont.; coffee 
Gray-Bonney Tool C., Tronto; hand tools 
Gray Coach Lines Ltd., Toronto; transportation 
Greenfield Tap & Die, Galt, Ont.; communication equipment . 
| Greenfield Tap & Die, Galt, Ont.; communication equipment . 
| Gross Machi nery & Supply. Toronto; — ° ca 
Ed. J. Healy, Whitehorse; refuse disposal .... ° , 
| Hi-Way Refineries Ltd., Regina; gasoline .......++.+++ peuncsbess 1,630,748 
| Hi- Way Refineries Ltd., Regina; gasoline .......+seessses: ekaen 43,400 
E. Hoffman Machinery Supply, Toronto; drilling machinery eos 42,229 | 
Holden Manufacturing, Ottawa: covers for sleeping bags ..... 19,760 | 
Imperial Oil Ltd., Ottawa; — péeecess ‘ ae 
Imperial Oil Ltd., Ottawa; gasoline ......... ecccccccccccesccsess 3100, 
ofan Imperial Oil Ltd., Ottawa; gasoline a Soscccceteccede 1,074,000 
39,000 | | Imperial Oil Ltd., Ottawa; gasoline 801,471 
15.194 Imperial Oil Ltd., Ottawa; gasoline 257,640 
105.218 Imperial Oil Ltd., Ottawa; gasoline 41,301 
’ Imperial Oil Ltd., Ottawa; gasoline 674,748 
119,558 Imperial Oil Ltd., Ottawa; gasoline . 54,450 
seanel Imperial Oil Ltd., Ottawa; gasoline 10,384 
7788 | Imperial Oil Ltd., Edmonton; gasoline 11 510 
J 9 Imperial Oil Ltd., Ottawa; gasoline 106,975 | 
= 531 | Imperial Oil Ltd., Ottawa; gasoline 83,750 
16.624 Imperial Oil Ltd., Ottawa; gasoline ..........+. owe 95,375 
18,290 | Imperial Oil Ltd., Ottawa; fuel oil 934,500 
13.457 | Imperial Oil Ltd., Ottawa; gasoline ebeseeoease tes sebdchestouee 1,572,500 
10,495 | Imperial Oil Ltd., Ottawa; gasoline ............ edvees sebeeces + 865,960 | 
33 312 | Imperial Oil Ltd., Ottawa; petroleum products 185,089 | 
35.000 | Imperial Oil Ltd., Ottawa; petroleum products ....-.sseeseeeees ° 81,200 
19.152 | Imperial Oil Ltd., Ottawa; petroleum products ........... 84,525 | 
25,000 | Imperial Oil Ltd., Ottawa; gasoline ........ssseeeeeeeeeeee coco 29,630 
45. ay | Imperial Oil Ltd., Ottawa; oil 17,944 | 
| Imperial Oil Ltd., Ottawa; oil 70,204 | 
Imperial Oil Ltd., Edmonton; petroleym products 46,482 | 
Imperial Oil Ltd., Ottawa; gasoline .........+seseeevees 71,802 
Imperial Oil Ltd., Ottawa; oil 50,180 
Imperial Oil Ltd., Ottawa; petroleum products pepesaccees Seasee 18,221 
International Harvester Co., Ottawa; trucks ......csc0. Vececsce 12,173 | 
International Harvester Co., Ottawa; spare for tractors ..... eee 23,905 | 
Irving Oil Co., St. John, N.B.; diesel fuel oil 403,950 | 
Irving Oil Co., St. John, N.B.; gasoline 19,964 
Irving Oil Co., St. John, N.B.; fuel oil 13,334 | 
457,801 | Kaiser-Willys of Canada, Windsor; jeeps 22,986 | 
28,325 | Kerrdall Co. (Canada) Ltd., Toronto; medical supplies ..... sere 14,712 | 
13,213 | Kent Dry Cleaners, Richibucto, N.B.; laundry .........++. Cions 10,000 | 
70,094 | Walter Kidde & Co., Montreal; fire fighting equipment . 35,520 
28,420 | Walter Kidde & Co., Montreal; repair of fire fighting equipment 
14,724 | during fiscal years 1953-4, 1954-5 
Lakeshore Industries, Dorval, Que.; aircraft servicing equipment 
11,136 | J. Leckie Co., Vancouver; footwear ........ ocedeheesecséscencen ° 
J. Leckie Co., Vancouver; footwear .....cccessessees Soscesovsee 
31, 363 | Legrade Inc., Quebec; meat 
13,968 | Levy Auto Parts Co., Toronto; electronic components .... 
398, 116 | Lucas Rotax Ltd., Toronto; aero engine spares 
15,021 | Tucas Rotax Ltd., Toronto; aero engine accessories, spares ..... 
an ree a a Man.; transportation ...... 
Y acDonal ros. Aircraft, Winnipeg; repair ......... 
_—_ Machine Products Corp., Montreal; steel biris ... 
. MacKay Agencies Ltd., Vancouver; road material 
Majestic Leather Goods Mfg., Hull; web equipment 
W. H. Malkin Co., Vancouver; coffee 
W. H. Malkin Co., Vancouver; coffee 
Maple Leaf Dairy; Halifax; dairy products ......... nesssedpeas 
Martican Coffee & Produce Co., Montreal; coffee ........ sues 
Martican Coffee & Produce Co., Montreal; coffee abies 
Martican Coffee & Produce Co., Montreal; coffee ... 
Martican Coffee & Produce Co., Montreal; coffee ............+% 33,824 
; 12.845 | Martican Coffee & Produce Co., Montreal; coffee ............. 75,000 
Colonial Coach Lines, Ottawa; transportation 39,200 | Master Craft Uniform Co., Quebec; clothing cogacceséeses . 1,349,668 
‘Commercial Caterers Ltd., Toronto; catering . 23,424! (Continued on page 29) , 
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. 


WHY SELECTED: With national income 
on the increase, and a growing disposition 
on the part of consumers to finance auto- 
mobile, household appliance and other 
heavy goods articles via installment loans, 
this leading specialized credit service, with 
offices providing nationwide coverage, 
would appear to have a most favorable 
outlook for the years ahead. Per share 
earnings increased 99% between 1937 and 
1947, 292% between 1947 and 1951. 


MONTREAL « BROCKVILLE eo 
NORTH BAY e SAULT STE. 


OTTAWA e« 


LAVALLE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
: Vancouver 


Edmonton 
Dawson Creek 


Calgary 


KENT BUILDING, 
16 St. James St. East, 
MONTREAL, Tel, MA, 7085 


SHERBROOKE 
THREE RIVERS 


EDWARDS, MORGAN & CO. 
Chartered Accountants 
Established 1889 
TIMMINS TORONTO MONTREAL 


Representatives ct WINNIPEG CALGARY EDMONTON VANCOUVER 
LONDON, ENG. 


READ, SON, WATSON & LEITH 
. Robert Leith 
Chartered Accountants 
London Agent: Reads, Cooke & Watson, Leith House, 47 Gresham &t., 
Bank of Montreal Bidg., Water St. 


ST, JOHN’S, Newfoundland 
Cabie Address: ‘‘Chartered"’ 


London, £.C.2, 





MILLAR, MACDONALD & CO. 


Chartered Accountants 


PEAT, MARWICK, MITCHELL & CO. 


Chartered Accountants 

Saint John, N.B, 
Toronto 

Calgary 
Vancouver 


judgment as between one stock and | 
another. They are not designated points | 
of purchase or sale, nor do they attempt) 
to show what will be a stock’s bottom 
or top figure in any given year. 


How to Read the Stock Charts 


judged as underestimating or overestimat- 
ing its future rate of growth. A stock 
showing e@ fast-growth rate will sometimes 
anticipate growth by two or three years. 

In this case, it may not be so attractive| on Nestor’s tests, at which the company 
a purchase relatively as some other fast-| is showing underlying or long-term, 
growing stock that is not anticipating its} growth. This’ will determine the price 
growth beyond the immediate present.| trend of the company’s common stock 
Other factors such as rate of growth and| over a period of years, and in most in- | 
investment quality, will also enter into] stances, the trend of dividend payments. 
the comparison an investor will want to 
make. 


Without these UV and OV levels, a 
current quotation of, say, 55 or 75 would 
carry no significance regarding long-range 
value. The UV/OV levels also permit 


St. John's, Nfid. 
Moncton 
Winnipeg 
Prince George 


Montreal 
Fredericton 
Hamilton 
Edmonton 


INDEX OF GROWTH: The rate at which 
} 2 value of the equity behind the stock 
is doubling as determined by the growth 
rate at which it entered the year. A fi- 


WINNIPEG TORONTO 


RATE OF GROWTH: The rate, as based 


PRICE WATERHOUSE & CO. 


Chartered Accountants 


OTTAWA TORONTO HAMILTON 
WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA re 


PETTIT, HILL and BERTRAM 

OSCAR HUDSON & COMPANY 

Chartered Accountants 
R. DOUGLAS HILL 


EMpire 3-2381 


Background and principles behind the se- 
lections by Nestor were discussed in a} 
special article in The Financial Post, Jan. | 
10, 1953. A limited number of reprints are 
available on request. 


MONTREAL 
WINDSOR 
R. C. BERTRAM 


TORONTO 


HOLLAND PETTIT, Jr. 
199 BAY ST. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 
CHARTERED ACCOUNTANTS 


W. JI. MeCOY & CO. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM. 3-2329 2320 


Value 
153,474 | 
453,308 

17,287 | 

36,823 | 

91,980 | 

10,248 

11,680 

15,525 

10,000 | 
288,720 

12,074 

38,400 | 

14,516 | 

10,858 | 

10,000 | 

11,892 | 

22, 950 | 

7,185 

7 7,360 | 
130,800 | 

40,658 | 

10,743 | 

11,819 

84,732 

10,080 | 

16,900 

1,100,000 | 

19,040 

13,093 

27,770 | 

11,000 | 

80,587 | 
61,702 | 
47,665 | 


A whopping 00717, 105 in defense orders of over $10,000 and more 
were awarded to Canadian firms dur the last half of March by the 
Department of Defense Production and fense Construction (1951) Ltd. 
Major items: $22,944,488 for gasoline, fuel oils and lubricants; $1,441,176 to 
Canadian Car & Foundry Co. for T-34 aircraft; $1,021,724 in clothing orders 
to Rubenstein Bros. Ltd.; trucks and spare parts orders worth $3,412,160 
to Chrysler and General Motors. Defense Construction contracts amounted 
to only $482,523 of the total during the period. Awards for the period, ex- 
cluding classified orders and amendments to earlier contracts, follow: 


Value 
$ 152,900 
37,254 
15,000 
23,625 
11,544 
63,661 
19,844 
48,865 
39,582 
10,650 
13,968 
15,735 
15,516 
11,103 
18,255 
13,164 
18,150 
10,164 
56,000 
10,880 | 
10,000 
608,782 
952,897 
23,750 
35,250 | 
18,405 | 
19,450 | 
11,368 | 
68,225 | 
13,907 
77,751 


MARKET COMMENT 


The informed opinion of men 
experienced in market unalysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
. BY MAIL ONLY $6 A YEAR 


SHARP, WOODLEY, SCOTT & McLAUGTLN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto, and 
principal cities in the West 


ARTHUR $. FITZGERALD 
AND COMPANY = 


Chartered Accoyntants 
WINDSOR, ONTARIO 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


Contractor Commodity 
Affiliated Engineering Corp., Montreal; ships’ machinery 
Aircraft Industries, St. Johns, Que.; dismantling and packing .. 
Alberta Launderers—Dry Cleaners, Edmonton; laundry 
Alpha Milk Co., Calgary; dairy products 
A. A. Anderson, Churchill, Man.; refuse disposal 
Arkel Clothing Mfg. Co., Montreal; clothing 
Armco Drainage & Metal, Edmonton; road material 
Associated Textiles of Canada, Montreal; cloth ainie 
Aviation Electric Ltd., Montreal; design and development ....... 
Beach Industries Ltd., Smith Falls, Ont.; wastepaper cans 
Bell Telephone Co. of Canada, Ottawa; rental ........+.++- husre 
Bell Telephone Co. of Canada, Ottawa; rental .. 

Bell Telephone Co., Ottawa; rental 
Bell Telephone Co., Ottawa; rental 
Bell Telephone Co., Ottawa; rental .............00+ becsuwocces's ° 
Bell Telephone Co., Ottawa; rental 
Blue Ribbon Ltd., Winnipeg; coffee 
Blue Ribbon Ltd., Winnipeg; coffee 
| Borden Co., Quebec; dairy products ......ccscscessecessecsses ‘ 
| Borden Co., Toronto; dairy products .......se-eeeceses eevoseece . 
Boston Dry Cleaners, Wainwright, Alta.; dry cleaning ..... 
British American Oil, Toronto; petroleum products ..... 
British American Oil, Toronto; gasoline ..........seceeseeesecs 
British American Oil, Toronto; petroleum products ........... ° 
British Amercian Oil, Toronto; petroleum products 
British American Oil, Toronto; gasoline 
British American Oil, Toronto; gasoline 
British American Oil, Toronto; petroleum products 
British American Oil, Toronto; oil 
British American Oil, Calgary; gasoline 
British American Oil, Calgary; petroleum products ........+-++++ 
British Yukon Navigation, Whitehorse; diesel fuel oil 
British Yukon Navigation, Whitehorse; gasoline 
British Yukon Navigation, Whitehorse; gasoline 
British Yukon Navigation, Whitehorse; gasoline 
British Yukon Navigation, Whitehorse; petrdoleum products ,.. 
British Yukon Navigation, Whitehorse; petroleum products 
Brunswick-Balke-Collender Co. of Can. Ltd., Toronto; repair .. 
Burgess Battery, Niagara Falls; batteries ...... SbaeeBordoccdcece 
| H. C. Burton Co., Hamilton; warehouse tractors ........ bbedbeace 
| Canada Imex, Montreal medical equipment 
Canada Imex, Montreal; medical supplies 
Canada Packers Ltd., Halifax; dairy products 
Canada Packers Ltd., Toronto; meat 
Canada Packers Ltd., Toronto; meat 
LaFleche Bldg. Canada Sand Paper Ltd., Preston, Ont.; emery cloth . 
Canada Wire & Cable, Ottawa; electrical cable .....2..... eeiten . 
Canadair Ltd., Montreal; preparation of manual ........ Seveanbe 
Canadian Arsenals Ltd., Ottawa; ammunition carriers ........ 
Canadian Arsenals Ltd., Ottawa; ammunition components 
Canadian Arsenals Ltd., Ottawa; ammunition 
Canadian Arsenals Ltd., Quebec; power ........+++e+. Coceecese ° 


Nah cNuh | 
és Canadian Bridge, Toronto; erection of radio tower . seovrecteseto 


TORONTO 


P. S. ROSS & SONS 


Chartered Accountants 
MONTREAL © TORONTO a OTTAWA 
VANCOUVER o SAINT JOHN, N.B. 
Established 1858 





HARRIS, FINGARSON & COMPANY 


Chartered Accountants 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitchener 
Toronto 





Representatives 
Throughout 
Canada 


E. J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Offices at: Saskatoon, Regina, North Battleford, Lloydminster, 
Edmonton, Brooks and Calgary. 


GUNN, ROBERTS AND CO. 


Chartered Accountants 


HENRY N. JORDAN 
ALBERT C. JOHNSTON 


36 Toronto Street 


PAYNE. PATTON & PUGSLEY 
Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A, 
Philip T. R. Pugsley, C.A. 


SUITE 14, THE LINTON 
1509 SHERBROOKE ST. W., MONTREAL 25 


LANCELOT J. SMITH 


TORONTO 


GUY W. SMITH 


B. C. TANNER & CO. 


Chartered Accountants 
Edmonton, Alberta 


NORMAN B. McLEOD & COMPANY 


Chartered Accountants 
Norman B. McLeod, C.A. David Armstrong, C.A. 


67 Yonge St., Toronto EM. 8-6460 


28 065 
1,441,176 
60,000 
13,300 
51,420 
36,871 
20,919 
21,500 
142,738 | 


NIGHTINGALE, HAYMAN & CO. 


Chartered Accountants 
HALIFAX, N.S. 


Z Canadian Car & Foundry, Montreal; aircraft ceccoccce 
| Canadian Car & Foundry, Montreal; instruction manuals ...... 
PEACE RIVER | Canadian Fairbanks-Morse Co., Ottawa; fomklift trucks ....... 
PRINCE GEORGE Canadian General Electric, Toronto; electrical eble 
Canadian General Electric, Toronto; electronic components ... 
Canadian General Electric, Tronto; electrical cable 
Canadian General Electric, Ottawa; spares ............ wwese 
Canadian Industries Ltd., Montreal; ammunition 
Canadian Ingersoll Rand, Montreal; aircraft handling equipment 
Canadian Line Materials, Ottawa; aircraft electrical equipment .. 
Canadian Marconi Co., Toronto; electronic tubes ........ 
Canadian Marconi Co., Montreal; radio spares .......... 
Canadian National Telegraphs, Ottawa; rental ..............+4 
Canadian National Telegraphs, Ottawa; rental of teletype facilities 
Canadian National Telegraphs, Ottawa; rental of telephone facili- 
ties during period April 1, 1954 to March 
Canadian National Telegraphs, Ottawa; rental of teletype facili- 
ties during period April 1, 1954 to March ............sse%5- ‘ 
CPR, Ottawa; rental of telephone facilities 
Canadian Pratt & Whitney, Montreal; aircraft spares ......... 
Canadian Vickers Ltd., Montreal; ships, machinery ............ 
Canadian Vickers Ltd., Montreal; press a¥eacees 
Canmar Co., Montreal; lumber .................. Pebbednbscbac 
Canvas Converters Ltd. Montreal; target flags ..... . 
Capital Commercial Laundry, Ottawa; laundry ..... 666066000 
Canvas Equipment Ltd., Montreal; canvas tarpaulins ........... 
Capital Commercial Laundry, Ottawa; laundry ‘ 
Chrysler Corp., Windsor; cargo, utility and ambulance trucks .. 
Chrysler Corp., Windsor; parts for trucks ...... SeDebs Haase 
les Churchill (Canada) Ltd., Toronto; lathes ........ eebane 
Service Oil, Toronto; fuel oil .............. ‘ 
Costicsok Textiles Ltd., Montreal: cloth 
Cobra Industries Inc., Quebec; medical equipment ...... 3 
Collie Woclien Mills Ltd., Appleton, Ont.; cloth 
Collins & Aikman of Canada, Farnham, Que.; cloth 


EDMONTON 
GRANDE PRAIRIE 


SYDNEY, N.S. YARMOUTH, N.S. 


eee eeereee - 


DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants CHATHAM 


LICENSED TRUSTEES 
IN BANKRUPTCY 
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THE FINANCIAL POST 
481 University Avenue, Toronto 2, Ont. 
Please mail THE FINANCIAL POST each week. 
CANADA: 1 year $6[] 2 years $11 (J 
OTHER COUNTRIES: 1 year $7 []” 2 years $13 [) 
Bill me later [7] 


20,000 
80,535 
10,811 
106,528 
15,224 
16,276 
12,713 
20,000 
19,400 
186,000 
11,410 
14,270 
38,358 
10,77 
11,600 
27,185 
10,422 
16,490 
13,124 


W. B, O'LOANE, B.A. C.A. 


COSSAR, HARPER & COMPANY 


Chartered Accountants 
350 BAY ST., TORONTO 


Payment herewith (J 
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EM. 6-4764 


Company . 


Attention Of ..secees 


INDUSTRIAL RELATIONS 


“Labor Roundup” — another Post exclusive — reports on the 
practical side of industrial relations week by week. Keep 


yourself in touch with the trend of union activity. 
Reed The Financial Post 


BY MAIL ONLY $6 A YEAR 
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PROFESSIONAL DIRECTORY 
@ Certified Public Accountants 


ANTON JENSET & CO. 


Certified Public Accountants 


TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


346 MAIN STREET EAST 
HAMILTON, ONT. 


HAROLD P, WRIGHT, CPA 
Licensed Trustee and Receiver, atc, 


© Consulting Engineers 


McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 1 


G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Tewn Planning — Industrie! Site 
Development — Pionning and Supervision 
of Engineering Construction 
Special Surveys — Civil Engineering 


2180 Belgrave Ave., Montreal 28 
Tel. EL. 3111 


JOHN H. ROSS 
Consulting Engineer 


Mechanical and electrical equipment 
ef buildings and industria! plants 


Reperts, Designs, Supervision 


1251 Yenge Street, Toronto § 
PRincess 2508 


SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 


Reports, Designs, Supervision 
Docks & Harbours; Power; Highwoys & Bridges; 
Woter Supplies; industrial; Airports; Irrigetion 
TORONTO, CANADA 


Anne's UL 
4 Wellington $1. East 


Queen edge 
ENGLAND 


LONDON, 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply, Irrigation, Sewerage, Sewage Treatment, Drainage, 
efuse Disposal, etc. 
TREATMENT OF INDUSTRIAL WASTE . 


1654 Avenue Read e 9130 Jasper Ave., 
Torente, Ont. RE. 2920 Edmonton, Alte. Tel, 23865 


MARSHALL, MACKLIN and MONAGHAN 
Professional Engineers, Ontario Land Surveyors 
PIPELINE SURVEYS CONTROL SURVEYS 
Topographic Mapping, Municipal Engineering, Subdivisions Reports 
designs, surveys 


154 MERTON STREET, TORONTO 12 Phone HU, 1-3397 


FREDERIC R. HARRIS OF CANADA LTD. 
Consulting Engineers 
REPORTS, DESIGN, SUPERVISION 
DOCKS, HIGHWAYS, WATER, SANITARY & INDUSTRIAL WASTES 
INDUSTRIAL POWER PLANTS, AIRPORTS, FOUNDATIONS 


200 BLOOR ST. EAST, TORONTO, ONT. WAlnut 3-1588 


GRAHAM REID & ASSOCIATES .TD. 


CONSULTING ENGINEERS 


MICHAEL BACH, M.R.A.LC., ARCHITECT 
WATERWORKS, DRAINAGE == INDUSTRIAL & PUBLIC BUILDINGS 


264 AVENUE RD., TORONTO 5, CANADA 


A. L. MUNRO & ASSOCIATES LIMITED 
Consulting Engineers 
Mechanical and Electrical Equipment 
of industrial and Commercial Buildings 

@ Designs e Supervision 


e@ Reports 
A WaAlnut 2-3258 


22 Herbeord Street, Toronto 


SANDWELL ano COMPANY. 


LIMITED 
CONSULTING ENGINEERS 


OLSIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITIGH COLUMBIA SEATTLE, WASHINGTON 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
Industrial Surveys, Reports and Appraisals; Civil, Electrical and Mechanical 
Engineering, Designs, Specifications and Supervision 
Street, 


4 Sherbrooke St. West, 1168 Ba 
350 erbroo e | At 


unt, Montreal 6, Que. Toronto 
Wome Waren’ WAlnut 3-1141 


URWICK ORR & PARTNERS LTD. 


Consulting Specialists in Organisation & Management 


1176 SHERBROOKE ST. W, 
MONTREAL BE, 4854 


ROYAL BANK BUILDING 
TORONTO EM, 3-9033 


STEVENSON & KELLOGG LTD. 


Management Engineering and Consulting 


MONTREAL 


4123 Sherbrooke St. West 
Westmount, Montreal 6, P.Q. 


VANCOUVER 
Royal Bank Bidg. 


TORONTO 
10 Eglinton Ave. E. 


J. D. WOODS & GORDON 
LIMITED 


MANAGEMENT CONSULTANTS 


15 Wellington $!. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 


PAUL E. OUFRESNE lL. G. DAIGNAULT T. BR. McLAGAN 


_ DUFRESNE McLAGAN & ASSOCIATES 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4:55 SHERBROOKE &T. Ww. Tel. Glen. 4217 MONTREAL 


P. A. MANAGEMENT CONSULTANTS 
LIMITED 


460 St. John St. 
MONTREAL 1, QUE. 


602 Roya! Benk Bidg. 
TORONTO 1, ONT, 


| Sehl Engineering Ltd., Kitchener, Ont.: 
j 


Defense Contracts 


Continued from page 28 


Contractor Commodity 

| Master Craft Uniform Co., Quebec; clothing ............. jase 
| McColl Frontenac Oil Co., Montreal; gasoline ........ é0é 
| McColl Frontenac Oil Co., Vancouver; gasoline ........... wae 
McColl Frontenac Oil Co., Montreal; petroleum products .. 
McColl Frontenac Oil Co., Montreal; gasoline ..........+sss0+ 
McColl Frontenac Oil Co. Montreal; gasoline ........ debecdees 
McColl Frontenac Oil Co., Montreal; gasoline ..... bob dad eecked 
McColl Frontenac Oil Co., Montreal; gasoline ...... 

McColl Frontenac Oil Co., Montreal; gasoline ..... eevee eesees 
J. Milton Ltd., Kamloops, B.C.; coal .........-.4+« Sb cbdsbedoouk 
Modern Tool Works Ltd., Toronto; machinery ... 

Modern Tool Works Ltd., Toronto; machinery 

Monahan Supply Corp., Toronto; cranes ........seseessee- oevs 
Montreal Cottons Ltd., Montreal; cloth ........... tbpsdcdbecne . 
Mussens Canada Ltd., Montreal; forklift trucks 

New Method Launderers Ltd., Winnipeg; laundry . 

Norris Dairy, Barrie, Ont.; dairy products ...........++s0++ obs 
North American Telegraph, Ottawa; rental 

North West Laundry Ltd., Winnipeg; laundry .............. ons 
Northern Petroleum Corp., Kamsack, Sask.; diesel fuel oil ..... 
Phillips Electrical Co. (1953), Ottawa; electrical cable 

Pleasant View Dairy Ltd., Pembroke, @nt.; dairy products ...... 
Pomco Canvas Ltd., Ottawa; kitbags ..........sccccscsecsescevss 
Regent Knitting Mills Ltd., Montreal; cloth 

Regent Lumber Co., Montreal; lumber 


Reliance Elec. & Engr., Ville St.. Laurent, transformers 


Que.; 


'}\Roblin Dairy, Belleville, Ont.; dairy products 


A. V. Roe (Canada) Ltd., Toronto; spares and accessories 
Ross-Smith Co., Montreal; target aerial flags .................. 
Rene Rousseau, J. L. Reiman & Paul Neron, St. Agapit Station, 
Que.; ammunition boxes 
Rubenstein Bros., Montreal; clothing 
Rudel Machinery Co., Toronto; machinery ........... bbbeGabe ‘ 
Rumford Laundry Ltd., Brandon, Man.; laundry ......... peocwe 
Rumford’'s Limited, Winnipeg; laundry 
J. H. Ryder Machinery Co., Montreal; forklift trucks .......... 
| J. H. Ryder Machinery Co., Montreal; forklift trucks 
| Scope Sales Co., Ottawa; shot guns 
ammunition crates ...... 
Shell Oil, Toronto; petroleum products 
| Shell Oil, Toronto; gasoline 
Shell Oil, Toronto; gasoline 
| Shell Oil, Toronto; fuel of] ........ccccccececevess cusesnbensera 
Shell Oil, Toronto; gasoline 
| Shell Oil, Toronto; petroleum products ............eseeeceeceecs 
Shell Oil, Toronto; petroleum products 
Shell Oil, Toronto; gasoline 
| Shell Oil, Toronto; gasoline 
Shell Oil, Toronto; gasoline 
| Shell Oil, Toronto; gasoline 
| Shell Oi], Toronto; gasoline 
| Shell Oil, Toronto; gasoline 
| Sheridan Equip. Co., Toronto; truck mounted crane 
Sheridan Equip. Co., Toronto; spares for cranes 
Sintzel Cleaners, London, Ont.; repairs and alterations ......... 
| Soper-Singleton Electric Co., Edmonton; overhaul & repair of 
fire fighting equipment 
Soper-Singleton Electric Co., 
fire fighting equipment 
Spartan Air Services Limited, Ottawa; mapping services 
Sperry Gyroscope, Montreal; aircraft instruments .............. 
Sperry Gyroscope, Montreal; electronic sight spares 
Standard Aero Engine, Winnipeg; instrument test equip. 
| Standard Oil Co, of B,C., Vancouver; gasoline 
| Star Cleaners. & Dyers, Ottawa; dry cleaning 
Sun Oil Co., Toronto; oil 
| Sun Oil Co., Toronto; ail 
Sunburst Motor Coaches Lid., Edmonton; transpor tation 
Swift Canadian Co., St. Boniface, Man.; meat 
Swift Canadian Co., Toronto; meat 
Swift Canadian Co., MOE vibes nseckdécahotséenbesece 
Swift Canadian Co., Moncton; meat 
Swift Canadian Co., Vancouver; 
| Textile Industries Ltd., Guelph, Qnt.; web equipment 
Textile Industries Ltd., Guelph, Ont.; web equipment 
H, I. Thompson Co. of Can., Guelph, Ont.; electric welders .... 
Transocean machine, Montreal; machinery 
Walter Motor Trucks of Can., Ottawa; parts for trucks 
Webster Air Equip., London, Ont.; paint sprayers .............. 
Weiss Glove Mfg. Co., Montreal; clothing 
Westeel Products Ltd., Toronto; parts for tanks ..........esseees 
Western Flyer Coach Ltd., Winnipeg; buses 
| Western Tarpaulin & Textiles, Toronto; tarpaulins 
Williams & Wilson Ltd., Montreal; furnaces 
Wilmot's Dairy, Kingston, Ont.; 
Wilsil Ltd., Montreal; meat 
Wilson & Cousins, Toronto; repair of fire fighting equip. . 
Wilson & Cousins, Toronto; repair of fire fighting equip. ...... 
Wilson & Cousins, Toronto; fire fighting equipment 
Wonder Bakeries Ltd., Toronto; food 
Woodlawn Dairy Ltd., Dartmouth, N.S.; dairy products ......... 
Yamaska Shirt Limited, St. Hyacinthe, Que.; clothing 


Edmonton; overhaul & repair of 


meat 


Contracts awarded by Defense Construction (1951) Ltd. 
March 16-31, 1954, inclusive 
Barclay Construction Ltd., Hamilton; storage warehouse 
| Brant Constfuction Co. Ltd. & Frank’s Contracting Co., 
ford, Ont.; asphalt tile floors 
| Canadian National Railways, Moncton; railway siding ..... 
| Canadian National Railways, Toronto; railway spur ..... ecceces 
| Charlton & Hill Ltd., Lethbridge, Alta.; roofing ........... 
Gunite & Waterproofing, Dorval, Que.; waterproofing 
Irving & Harding Ltd., Kingston, Ont.; roofing 
J. H. Lock & Sons Ltd., Toronto; air conditioning unit 
McAuliffe-Grimes Ltd., Ottawa; supply and laying of linoleum 
McCormack Painting, Belleville, Ont.; exterior painting 
W7s-2h, ES Gg BUOUUNNDS BOGEN . oc cccccccocccccecsossd ocece 
| Walker Brothers, Welland, © Ont.; roofing ......... de vcceceore ee 


COMPANY 
REPORTS | 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest bas a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


Machinery 


JENKINS BROS. LTD. net profit 
of $343,480 for 1953 was 43.1% higher 
than 1952 net of $240,042. 


Sales were highest in company 
history, reports President Alfred J. 
Yardley: Expenditures on machinery 
and equipment totaled $109,000. 


Brant- 


| INCOME ACCOUNT 
Years Ended Dee, 31: 1953 1952 
Sales $4,201,017 $4,053,265 
Net earnings 818,038 697,156 
Less: Deprec. .. 153,558 138,114 
Inc, tax 319,000 
Net profit .....+s0+ 240,042 
Less: Divds. ....+e0 90,000 
Surplus for year 150,042 
Earnings per Share and Dividend Record: 
Com.: Earned ..... $5.72 $4.00 
Pele 20. save 1.50 1.50 


c ore BALANCE SHEET 

As at Dec. 31: 19 1952 
Cash $249,715 
Govt, bonds! . 748,100 
Accts. rec., less ret. . 583.283 
Life ins., C.8.V. ....06 9.896 
Inventories ... 1,809,617 

Total curr, assets .. 3,400,616 | 
Cash & bds., 

ee 
Fixed assets* ........ 
Other assets 

Total assets 
Accts., divds. pay., 
Inc, taxes .... 

Total curr. liabs. 
Inventory reserve 
| Capital stock 
Earned surplus 

tMkt, value 

*After depr. of 

«Val. in Can. dollars 
Working capital 


f ee 222 OSBORNE ST. N. 


Finance 


BRITISH CANADIAN TRUST 
CO., Lethbrifige, Alta., net profit of 
$19,268 for 1953 was 2.1% lower than 

| 1952 net of $19,673. 


Move into new offices caused“ 

some dislocation of business, reports 
President R. R. Davidson. “The drop 
in net earnings can be attributed 
|to some unusual’ expenses, sub- 
‘ stantial reserves for bad and doubt- 
ful debts, and increased operating 
costs, particularly office salaries,” 
ihe adds. 


Years Ended Dec, 31: 1953 1052 
Liabs. to public, ¢tc.* $1,257,188 $1,037,076 
a equity. 514,692 509,458 


389,636 324,707 
$1,518 
1,170,308 


‘Incl. stocks, bonds and mortgages, 
| Estates account 
Net prefit 
Earned per Share ... 


Suite 108, McKinnon Bidg., 


London, &. TRAFFORD 


2,515.059 
726,100 
1,978,611 
41.342 


3,284,176 2,936,481 


INDUSTRIAL 
INSTITUTIONAL 


Boris Monsarelt F.C.1.C.: 
Chemical Engineer 


Design, Analysis, Cost 
Economic py, Sees 


Value 
218,322 
10,945 | 
10,945 | | 
74,095 
175,910 
680,830 | 
37,240 | 
14,000 
56,386 
17,056 
10,667 | 
26,480 | 
16,219 | 
26, 970 | 
19,338 | 
10,000 | 
33,426 | 
12.833 | 
10,000 | 
21,172 | 
869,443 
18,680 
129,300 
108,000 
11,414 | 
24,321 | 
12,240 | 
300,000 
343,706 


45,252 
1,021,724 
26,050 
10,000 
12,000 
20,350 | 
@.976 | 
12,712 
263,109 
35,926 
35,840 
506,850 | 
27,920 | 
134,260 
11,796 
396,275 
1,662,555 
809,946 
173,950 


878,710 | 
60,807 
99,677 
10,000 


30,000 


90,000 | 
14,250 
12,390 | 
243,087 
10,790 
52,200 
10,000 
35,637 | 
47,610 
45,000 
15,880 
11,912 | 
28,036 
13,815 
12,998 
22,330 
34,337 
16,400 | 
67,900 | 
97,588 
25,568 
16,918 
100,415 
233,200 
15,093 
29,400 
20,762 | 
11,175 
30,000 
140,900 
33,128 
11,144 
27,185 
16,601 


104,500 


10,212 
100,000 
14,060 
7,245 
29,125 
11,500 
15,171 
49,990 
10,482 | 
81,900 
38,338 


|Man., Sask. 


W. L. KNOWLTON, Q.C. 


manager, Canada Permanent 
Trust Co. at Toronto, has been 
elected president, Trust Com- 
panies Assn. of Ontario, | 


Saw, Motor ison 
In U.S. Purchases 
Vancouver Co. 


A Los Angeles manufacturer has 
purchased a large Vancouver- 
based wholesale distributor of 
chain aws, and announced 
aggressive plans for the Canadian 
market. 

McCulloch Motors Corp., the 
U.S. firm, claims to be the 
world’s largest producer of power 
chain saws, and specializes in de- 
velopment of two-cycle motors, 

Among products it plans to sell 
in Canada through Lemery Dis- 
tributors Ltd. of Vancouver are 
two. brand-new items in its lines: 
a “revolutionary power lawn 
mower so safe and simple a child 
can use it,” and “a supercharger 
that can be fitted to any stock 
automobile to boost horsepower 
at the rear wheels by 50%.” The 
supercharger is for use in moun- 
tain areas, features an automatic 
return to normal power after the 
demand is fulfilled, said to be 
unique. 

McCulloch Motors will acceler- 
ate development of new and irh- 
proved chain saws, fire pumps 
and other products for distribu- 
tion through the Lemery organi- 
zation, whic: is already a large 
distributor of power chain saws. 

Expansion plans call for estab- 
lishment of new outlets in the 
present coast-to-coast merchan- 
dising network, which includes 
branches in Peterborough, Ont., 
Quebec, Winnipeg and Edmonton, | 
and moregthan 400 dealers. 

Establishment of Canadian 
manufacturing facilities is “only 
a matter of time and organiza- 
tion,” company states. 

Lemery Distributors’ name will 
be revised. The founder, Omer 
Lemery and his sons, Ray, Doug | 


|} and Boyd, will no longer be asso- | 


ciated with the firm. Philip Patch 
from the U.S. will head the 
management as_ vice-president 


and general manager. 


INDUSTRIAL RELATIONS | 


“Labor Roundup’’—another Post 
exclusive—reports on the practi- 
cal side of industrial relations 
week by week. Keep yourself in 
touch with the trend of union 
activity. Read The Financial Post. 


BY MAIL ONLY $6 A YEAR | 


@ Consulting Management Engineers 


J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 


4643 SHERBROOKE ST. W. 


@ Consulting Actuaries 


GLENVIEW 1428 


JOHN GORHAM 


Consulting Actuary 


P. Eng 


ogni Chemist and 


Research, Process Development, Plant 
Accounting, 


Transio- 


83 HILLCREST AVE. HAMILTON, ONT. 


EMPLOYEE PENSION PLANNING 
Melinda St., 


Toronto HUdsen 1-0381 


@ Oil and Geophysical Consulting Engineers 


TRAFFORD & ASSOCIATES 


Geological, Petroleum Engineering and Management Consultants 


Wales Hote! Building — 10th Floor, Calgary, Alberta 
Phones 61212-61224-63132 


@ Architects and Engineers 


GREEN BLANKSTEIN RUSSELL and ASSOCIATES 
ARCHITECTS AND CONSULTING ENGINEERS 


WINNIPEG, MANITOBA 


KYLES & KYLES 
ARCHITECTS 


COMMERCIAL 
SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. 


INVEST FOR PROFIT | 


Don't be caught napping. The sil 
provides the most complete news, 
service available on investments. You 
get facts, graphs, informed market com 
ment, penetrating analyses of profit 
opportunities. Get these each week in 
THE FINANCIAL POST 


By mail only $6 a year 


Divided Over 
Stock Board 


(From Our Own Correspondent) 

WINNIPEG — Plans of the 
| prairie farm unions for a power- 
|ful Western livestock producers’ 
marketing board have run into 
janother big roadblock: many —| 
| possibly most—Manitoba produc- 
|ers don’t like the idea. 

Thus Manitoba and Saskatche- | 
wan appear to be moving quickly | 
in opposite directions on the sub- 
ject. | 

In Saskatchewan, (The Post, 
May 1), the portents are favor- 
able for the compulsory produc- | 
ers’ plan backed by the Saskat-| 
chewan Farmers’ Union. The | 
C.C.F. Government and Saskat- 
chewan Wheat Poo! both have in- 
dicated support, the latter despite 
the bad feeling between itself and 
the S.F.U, 

But the Manitoba Government 


jis receiving a stream of petitions 
and resolutions opposing a simi-| 


lar plan sponsored by the Mani- | 
toba Farmers’ Union. If it keeps 
up, the Government may soon 
have enough information to indi- 
cate the majority of livestock 


|producers are opposed to com- 


pulsory marketing, 

The campaign against the Un- 
ion plan is spearheaded by the 
Manitoba Livestock Producers’ 
Association which sprang up four 
weeks ago, 

At a recent meeting at Wa- 
wanesa, attended by more than 
600 among which there were 350! 
livestock producers, the vote was 
nearly unanimous against the 
plan, 

On. invitation Jacob Schulz, 
president of the Manitoba Far- 
mers’ Union explained the 
scheme. In course of his speech 
he was asked if his proposed 
board intended to go into the 
packing house business. 

He answered “No”. If neces- 
sary, he added, the board would 
make the packing houses a public 
utility “just like the private ele- 
vators are under the Wheat Board 
today.” 


Chas. Rea Enters 
Real Estate Field 


A firm which has been in the 
mortgage and insurance business 
for some 12 years, Charles E, Rea 
Co., of Toronto, has entered the 
real estate field. 

It will engage in industrial and 
commercial activities which will 
include investment properties and 
new construction for lease and 
sale as well as residential busi- 
ness. The mortgage department 
will continue to serve builders in 
the metropolitan and suburban 
areas, and the insurance depart- | 
ment will also continue. 

Charles E. Rea is president; 
Ross D. Parry, genera] manager. 
Mr. Parry was formerly with A. 
E. LePage Ltd. and Soules Con- 
struction Ltd. 
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e Barristers and Solicitors 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 
oe Solicitors, &c. 

. ERSKINE ee ae . P. GRUNDY, @.Cc, 


. B. PITBLADO, 
H. R. DRUMMOND-HAY, ac. @.C., B.A, (Oxon.) 
©, S. ALSAKER 


. R. HUNTER 
DB. NICHOLSON A. PAULSON 
Cc. C. HENDERSON 


. GRIMBLE 
WINNIPEG, MANITOB/ 


ISAAC PITBLADO, 
Q.c., U.0 

E. H. BENNEST, Se 

W. S. McEWEN, O.C. 

ALAN SWEATMAN 

L. J, STACK 


Aikins, MacAulay, Moffat, Dickson, Hinch & McGavin 


BARRISTERS AND SOLICITORS 

SIR JAMES AIKINS, K.C., LL.D. (1879-1929) 

LL.b. J. A. MacAULAY, Q.C. 
A. A. MOFFAT, Q.C. 
D. R. JACKSON 
P. S$. MORSE 

SOMERSET BUILDING 

PORTAGE AVENUE 


T. W. B, HINCH 
R. G. B. DICKSON, @.C. 
R. K. WILLIAMS 


G. H. AIKINS, @.C., 
©. W. STRUTHERS 
D. C, McGAVIN 
JOHN $, LAMONT 


Winnipeg, Canada 


Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 
R. W. S. Johnston, @.C., Terence Sheard, Q@.C. lan S. Johastan, Q.C. 
Wilmot H. Broughall Peter H, H, Ridout 


80 KING ST. WEST TORONTO EMpire 8-2606 


THOMPSON, SHEPARD, DILTS & JONES 


BARRISTERS AND SOLICITORS 


A, E, Dilts, Q.C. 
C. Gordon Dil.s 


T. W. Laidlaw, Q.C, 


m . Qc 
D. A. Thompson, Q pik Tae neat 


Cc. D. Shepard, Q.C, 
J. Hugh McDonald John F. Funnell 
Associate: E. G. Phipps Baker, Q.C. 


THE HURON AND ERIE BUILDING, WINNIPEG, CANADA 


McLaughlin, Macaulay, 


May & Soward 
Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “Linton, Toronto” 
“EUOPOLD MACAULAY, QC. 
HUGH J McLAUGHLIN, @.C, 
WILLIAM W. McLAUGHLIN, @.C 
ROWLAND PF MAY. QC. 
REGINALI? 8. SOWARD. Q.C. 
LEONARD B. WEBSTER, Q.C. 
W. D. & MORDEN 
A. DAVID MoFALL 
LLOYD & MAY 
RORERT W. MACAULAY 
DALTON A. BALES 


ROSS DROUIN, Q.C. 


Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC,. P.Q. 


SINCLAR, GOODENOUGH, HIGGINBOTTOM& McDONNELL 


Barristers & Solicitors 


CANADA PERMANENT BLDG. — 320 BAY ST., TORONTO 
EMpire 3-8254 Cable Address: Legalis, Toronto 


TRUDEAU, BEAULIEU and ETHIER 


Barristers and Solicitors 
Maurice Trudeau, Q.C. 
J, Alfred Ethier 


LA. 


Francois Morel 


1126 MONTREAL 


Roger Beaulieu 


204 NOTRE DAME ST. W. 


Attorneys 


MARION & MARION 


Established 1892 
PATENTS e@ TRADE-MARKS e 


RAYMOND A. ROBIC, C.1., F.P.1.C. 


1510 DRUMMOND ST. e 


DESIGNS 


J. Ae BASTIEN, F.P.1.C. 


LA. 2152 e MONTREAL 
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does sound conditioning 
actually 


In a controlled experiment to measure the effect of noise on morale and 
efficiency in their own offices, the Aetna Life Insurance Company found thot 


sound conditioning reduced the noise level 14'2% 
8.8%; errors of typists were reduced 29%; of machine operators 52% 


03 volume of work increased 
. These 


excellent results certainly prove that sound conditioning does increase efficiency! 
You can increase the efficiency of your staff with Acousti-Celotex, Write for 


further information today | 


DOMINION SOUND EQUIPMENTS LIMITED 


HEAD OFFICE: 4040 St. Catherine Street West, Montreal 
BRANCHES AT: Holifox, Scint John, Quebec, Montreal, Ottawa, Toronto, Hamilton, 
London, North Bay, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 
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sing OS 54-14 
Dominion Sound Equipments Limited 

4040 St. Catherine St. West, Montreal, Que. 
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COMPANY 


ADDRESS 
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Antinourl 175 225 Fortune Y 
Anuwon Ui19 22 Forty F 
Arnora Frebert 
Artic 2 Frederk 80 
Argonaut 1b Fresnore 1 
Argosy oe Fundy B15 
Arken es Gachina H 2 
ay Galatea 1 
9 Gan Cop 2 
‘ Garvey S 200 
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ul Glenlivet 
Auriac os Glenb’ke 
Aurlando o 1 Glencona 
Aurora ¥ 16 Gilenrock 
Auterra Goldbeam 
Baker L Golden G 
Bald Cons 1 Golden S 
Band-Ore 2 Gold Age 
Bankur P i Goldm'ue 
Banner nu Goldpac 
Bar-Man 1 Goodrock 
Barr'tonL 1 Gordon L 
Barvaliee 5 Governor 6 
Bathwick 10 Grand C 5000 7 
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Soma Duv 31 41 Commercial Finance Corp. pandsee ts St. Maurice Pr. 34 70 92) 954 9 Milliken Feb. ..... 4184 589.4 129. 158.4 123 447.9 
So Dufault 2 | Commercial Life 10% paid . | Steetley Can, com, Shaw. W & Pr.3 ‘Tl $92) 95) ~~ me Miles RL Mar, ..... 4328 5964 1 166.3 123.8 440.0 
N ke So Keora i | Concourse Bidg. V.T. ..... - | Summit Golf .. ; 3) 73 97) 100 A} Amuewon 23 Mindus 1954 
anee! a So Malart 1 Cons. Toronto Land warr.'s .| Sum Life Assce. Woe Electric... 32 ‘71 99 102 aad . Mistassini Weekly Figures: 
Narrow L 4 Sovereign i | Debentures & Secs. 6% pe. | Toronto Housing ....- Industrial Issues: aeaae Mt Keno Mar 425.0 589.2 130.5 13 163.8 439.1 284.4 13 : 163.5 
Net Mal 3 SpinetG 3 | Dennisteel Corp ; Toronto and London Invest. Abitibi Pr. & P. 3) ‘67 98 101 eo Mohawk Mar. 11 .. 431.5 600.) 129.8 137.6 170.6 1: 446.9 283.3 1: 5 15 166.6 
Nat Nick | 25 Squall lL 4 | Do 1% pid . | Unwn Accept. $1.20 pfd. Do. . 4h "67 103 106 —- Mul Min 12 Mar, 18 .. 440.6 602.) 132.5 135.6 165.0 123.4 439.4 289.7 166.3 
Naybob ‘45 1 Stand G 20 | Detroit Internat. Bridge .. | United Steel 6% pfd. Acadia-Atlantic Site Murvhee Mar 25... 434.2 5944 131.7 15 165.9 124.3 434.5 283.3 138. ; 3 163.8 
Naylor i St Jude 14 ' Dom.” Genera! Ins. Universal Cooler. 6‘< pfd Sugar . 3265 isa 97 5 Bi Ore Nat New Apr . 461.9 623.5 1356 146.6 164.7 455.8 300.7 142. J 7. 1745 
New Arl 25 St Marys 34 | Dom. Manufacturers aaa Waterloo Manufacturing Alaska P. & C. 4) "66 99 102 he New Arl | Apr. 22 .. 436.8 627.3 135.4 146.5 160.7 5 451.6 300.1 143.7 58.7 172.9 
New Aug 5 St Mich 20 | Do ps babscdbs Western Assurance com. Aluminum Co. . 44 73 101 1034 Sieadar New Aug | Apr 464.2 658.1 134.1 148.1 155.5 126.5 460.4 306.5 154.0 1 176.5 
= aneeeoe St Regis 4 4! Dom. PRoyalty” Corp. .sseee York Downs Golf Non. Free Barvue Mines .. 5s 96 9 Bl Grass New Mal *High and low for year from 1935 to date inclusive are based on weekly figures 
a eee . Starcourt 1 Dover Industries ... York Trading .* Bathurst P_& P. 5i * 101 B McDade N Rdwood 4 issued by the Dominion Bureau of Statistics. 
N Ribago i Stecber M *, Do. ee aa 29 ie 93 | Bourlamaq etek eas 
ip s I pid j ° ° : °, Nickel e 5 Ave 
" eae i Straw LB i Galt Brass .. By Kippen & Co. Inc., Montreal B. C. For. Pr. . 4) he. 1 Nick An mL om Toronto —_— — Index Montreal Pah Seer Averages 
te i Sudbay 30 Gouerich Elevator & Trans. Burns & Co....4 63 98 Might Ri Nipiron $0 2: 20 20 15 15 10 20. 30 10 18 
wrens 2 Sudb’'y M 18 Granite Club Algoma Cent. & H. B. Riy. Can. Bread 4 rign ° Norbe: Indus. Golds B.M. W.O. Util. Ind. Com. Pprs. Golds 
Newport 14 Sud’y NR 15 G Britan & Can. inv. | cam 12.50 13.25) Gan Steamship 4 Burly Por 96d eal ~ May 10 ..... 344.19 73.24 147.77 97.26 May 10... 106.5 200.3 169.0 914.32 57.31 
Nickel L 8 Sun Bear 2 Gt. West Life Assur. Beatiharnois Lt. Ht. & Pr. 30.00 ..../ Can. Brew. .... 42 * Camlaren Siemaues > 4 | Mey 344.23. 73.63 148.27 98.03! May.7 ... 106.0 201.6 169.7 915.01 57.31 
Nickel O 190 Sunset 23 Halifax Insurance Calgary Power . 17.50 19.50) Gan Canners .. 32 ” | Camray Norford i May 6 343.53 74.04 148,05 98.34) May 6 ... 105.5 200.4 168.8 913.93 512.81 
Nicoba 18 Tache L Heaps Waterous com. . Consolidated Theatres A . 700 Can. Celanese ..3 '6 I Captain eteans = May «++ « 343.77 73.86 148.19 98.33 May 5 ... 105.2 199.2 167.9 918.98 57.52 
Nipiron 20 Tasmaque Highland Dairy 5% pid. De. B.... 3.25 4.00 Can, Chemical . 54 " 4} Cassidy N = May -. 344202 73.81 147.48 98,58 May 4. . 1055 197.5 166.8 911.97 57.60 
Nocana 10 Tazin - 9.00 ‘ 2 ‘ Cent Man Novell P Month Ago . 334.45 74.23 151.85 99.84 Mon. A 94.8 163.8 867.79 535.94 
Homewood Sanitarium ... Cubun Canadian Sugar .... : eee Can, Oil ....... 2 } 20 ©6Obal °45 Month Ago . 34.45 7 51.8 . Mon, Ago 1018 194.8 163.8 867.7 5. 
Norbeau, 45 Tetra Hudsons Bay Co, .....:++ | Dupuis Freres pfd. 19.50. Can. West. Lum. 6 Clinger i... Gee Year Ago ... 309.77 79.30 157.53 112.54 Year Ago. 93.4 188.0 156.5 655.18 59.64 
Norbec 10 Thornhill », rights ...... | Foreign Power pid. ... 28.00 30.00! Cockshutt Plow 6 Clix 6 10 Ciechun 1954 High .., 344.58 75.15 152.03 102.11 1954 High 106.0 201.6 169.7 918.98 59.72 
Norcourt 2 Tibelmont ust. Mortgage & Trust . | Guarantee Co. of North. A. 380.00 ....| Columbia Cell. . ‘ eee Orofino 1954 Low ... 311.85 67.74 136.96 86.71 1954 Low. 92.4 182.0 153.4 767.09 48.69 
Morford P 1 Tiffany ¥ gram & Bell pfd. Guardian Realty ........-. 7 ae Consol, Paper .. : 5 : ote ; ; Ortona Dow -Jones Closing Stock Averages 
Norman M 1 Tobico G | Internat, Holdings com. 1 oluminda 4 5 a 30 20 15 65 30 20 15 65 
Normar 3 Tomiska | Jenkins’ Bros. com. 
i Tonaw'da \\ Ladies Golf & Tennis .... 


tt m. .. ose 8.00 10.00 St 4 : , 
eden Bay Co (new) .. 14.75 15.50 _ a 2 101 Comstock +8 10 Pascalis Indus. Rails Util. Stocks Indus. Rails Util. Stocks 
Lon¢on Canadian A ..... 34.00 --»| Dom. Tar & Ch 102 Conecho 13 16 Pater - 321.32 108.85 56.73 120.25 Month Ago . 309.19 102.02 56.49 115,64 
Maritime Teleg. & Tel... 1650 17.50) Dryden Paper . 51 '66 101 mn | Gee Soe ato reeves 321.90 108,52 56.71 120.14 Year Ago .. 278.79 104.66 50.88 108.13 
Mor-real City & District 5.0 T. Eaton Accept. ’ 103 Crack Ss ee Phelps Seecee) 4 2 320.41 107.29 56.66 119.56 1954 High ... 321.32 108.85 56.79 120.25 
Savings Bank . iccane | ae 00 45.00! £*B Eady .... i 69 101 wom 33. Pelestar . ay 93 106.88 56.43 118.85 1954 Low ... 279.87 94.84 52.22 106.08 
New Brunswick Tel 12. ---+| Ei Falls Co... 5 ‘75 102 ett’. ooo Presdar cesses 319.82 106.99 56.49 119.28 


S. Nord Chemicals Co. ... .75 aces Fed. G sas 4. 4 964 96) ; iva 
Nova Scotia Light & Power 23.00 .... Gen. Motors Ac, 43° 69 104 me es que 
Ont. & Que, Rly, 5% c. s. 118.00 124.0C| G+ Lakes Pap. , 3 95 95 Destorada yee Cree 100 ft ive 
. / ’ 
In W illroy Hole | WIDE MOVES AHEAD 
In its No. 12 hole, located 500 ft. are portrayed in our 


Provincial Bank of Can... 16.75 17.50) Gt’ Pains Dey. 2 115 115 Vartan Quyta 
Rainville 
west of the Geco boundary, Will- MAY ISSUE 
roy Mines has secured a wider . 
now available. 


Prudential Trust Co, 15.00 18.00) Husky Oil 100 Doris 
- Rand M 
intersection of good-looking min- 


Sherbrooke Trust Co. .... 140.00 .* Imp, Tobacco . 93 93 Dunvegn 
Randona 
er alization than anything secured 300 CHARTS 
earlier. 


- 1 
Strategic Materials .... +:+ — 5.50) Imp. Oi a4 94 94 93 
Sun Life Assurance Co. 155.00 160.00) Tidust, Accept.. 54 1015 104) i oi . Redbark 3 
Raymond 
True width is calculated at 80 ft. | 
but there was in excess of 100 ft. | OF CANADIAN STOCKS 
complete with 12 year coverage of 


——_—_——_——— | Irving Oil Co. . 54°67 ‘101 104 = 101 Echo Ind 
Redcon 
of mineralized core. No official eatginet + Weetieade =. Faaked wen 


a ee Loblaw Groc. . 42. 73 101k 1043 El B 
Dividends Declared | Dividends Declared (cont'd) MapleL.M.....3i "63 96 99 9% | Fipaean Redruth 
5 67 1004 103} Rhyolite 

estimate of copper content had — Capitalization — Volume — Monthly 

been released at press time. Price ranges and latest annual reports. 


+100 J 10 May13| Massey-Harris .5 ‘6 3 FI 
This Date | Gen. Motors Corp. 11.0% ‘May 13 Apr.15| McColl-Front. .3 ‘71 92, 95 92 | Fleming Richgroup 
, 77 Rugged 
The hole was located 100 ft. east SINGLE COPY $ 3.00 
of No. 11 hole. It was collared YEARLY SUBSCRIPTION (6) $15.00 


pay: Date of | Giant Y knife G,M. .20 July 15 Junei5| Mercury Mills. 4 ‘63 74 74 | Forty Fr 
somewhat back of ‘previous holes | (Add 20¢ on out-of-town checks) 


ment payable record | Gratton & Co. A... 25 Pune1S May 25) Mon. Knit. .... 42 “71 89 83 Gan Cop 2 3 Russet 
and made its intersection at a THE CANADIAN ANALYST 


Lseseee 25 Sep. 15 Aug. 25| N.S. Steel Coal 3) ‘63 95 98 95 Gaspe 1423 1500 St Marys 
Acadia-Atlan, Sug. an July 2 June 10 ne ” “98 Dec. 15 Nov.25| Page-Hersey T. 3) 65 93 96 93 Glenburk 3 a) St Michi 
vertical depth of 190 ft. 
aprentie . eae aoe P. ©. Box 373, Station "H" 
the hole stands up in assay- Montreal, Canada 


Do, Cl. 4 July 2 Junel0| co: west Coal A ..- 12) May 15 Apr.30| Price Bros. .... 31 ‘66 «934 96) 93h Glencona 2) Salmita 
Do. 5% ee 25 Junel5 May 20 eons Oil Corp. .... 4.50 June 10° May St. Law. Corp. .5 ‘72 1034 106 Goldmaqs, 22 S Dufault 

ing, it could be by far the best 
hole secured to date. 
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N Beliet’re ji Trans Can li 
Nor Lead 30 Trs Dom 136 138 [——_ eal Seni... 
Nae Setele a fer Transt’ra 4 1h) Lawson & Jones 1% pfd. . 
No yne i Trebor 16 | Lond, Can. Inv, $3 pfd. ... 
ooo 5 queeter 4 Do. A 
orzine rojan 5 : 
ee Tromac 6 | Maxwell Lid. 9600" pid.” 
Sarenlake i Tyranite :; | Medical Arts Bldg. Toronto 
umalake 13 Uddlen 18 | Mississaugua Golf 
pomegne 63 Ungava 20 | Monarch Life 40% pd. 
yoo Un Mic M 45 | Nat. Sewer Pipe new pf. . 


i 
| Novell P 2 U R 
Obalski 2 Utah Lard (witb bonus common) 


De. "45 13 Val d'or 
| Oklend 14 Valdora 
| Oliver Sev 1 Val Mal lb 
| Olivet i Vairex i 

Ont Nick o 3 Vauze Duf 2 

| Don 18 WVerlac 1 

| Opawica E 47 Viking 10 

Orchan 19 V'dicator 5 

| Orcour i Vine Persh 3} 

| Ordala 1 Vinray i 
Orofino 5 Vive Y 

Oro 2 Wadge 

3 

1 


ee 
w& 
we 


i 
. 

- Oe wt 
to 


23.58%. 


Bayv'w RL Do, stk. 50 
Beacon Great LI i 
Beatrice Green L 5 
Beaucage 300 Greenlee 5 
Beaucamp ji Grompo 2 
Beaudega .. Guipore 37 
Beaulieu i Gunflint 
Beaupas 80 Gypsy 
Beauriv 1 Habitant ii 
Belle Bry 5... Halden i 
Belle Chib 7 Halkin 1 
Bellemac 2) . Harker 2 
Bid’queo 21 Harp Mal 1 
3 
i 


aubse 
o- 


ww 


BU ee VO@uww 


- 
hd ee 


. 
S~30s 


he 
UNORBTI~ Bee 


& 


ee 
ee uUVavVasune 


E_s..: 
Eoroaan-. ww 
= 


ous oxo 
v 


i 


a 


_ 


Corr NwWNOa tie 
ro 


_ 
ve 
2 


Big Game 31 Harricana 
Big Miss i Hay Gold 
Bilmac i Hayes Cad ji 
Biore 3 Heyson RL 1 
Biroco 3 HG Young 20 
Bik B Ur 100 Hislop o i 
— 3 - ee . 
lue Grass 8 orne i oe 
Bobs L 1 Hotstone 2 a. i oo, 
Boulder H 11 Hub Y i | Orvalley Wakita 
Bour!’ que 1 Hucamp 60 Ossian i Walcora 
B’eadiliac 6 Huclifi 10 «+ | Pae Nick 51 
Bouzan 3 Hud BM 20 .. | Paige Har 2 
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Agnew- elon Ltd. ; Jun. 1 Apr. 30\¢G nm. Lime ‘50 June 1 May Silverwood Dair.4 71 92 95 92 Gov Gold’ 5 Sheldon 
Do. 51% pid. .... 27) Jun. 1 Apr. 30) 4ypeum, came ‘os June 1 May Simpsons Ltd, . 42 '73 103 105; Gr Chib 140 Silv. -Arro 
| Aluminium Ltd. .. 1.50 June 5 May 10! am. Cotton .. 35 Jun. 1 May Simpsons-Sears .4i ‘73 1014 104i | Greenlee 4 Silv Lake 
Alum,-of Can. 4% pf. .25 June 1 May 7/ ‘ng 5% pf. 125 May 15 May Steel Co. of Can. 23 ‘67 91. % 91 Gui Por 35 Snow L 
Do. 53% pf. .... 131 June : May 7! bo 5*% pf """1.95 Aug. 14 Aug. 
1 
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Traders Fin, .. 5) ‘69 1014 104) Habitant 1} 2) Starlight 

Wed Riv Andian Nat. ...... 1.20 June May 31 | Hencershot Pap. .. .25 July 2 June Union, Accept... 5i 68 994 1024 994! Harker 2) 3) SM Zone 

Wells LL 10 Anglo-Can, Tel, .. .15 June 1 May 10) Huason Bay M. .. 1.00 June 14 May United Steel... 4 ‘60 93 96 93 | HG Yung 22 25. SN Rim 
Brady CL 2 Hudson R 7 Pandora C 1 Wembley Anglo-Huronian ... .25 July 23 July 9) Huron & EM. Crp..1i% July 2 June On. Grain Gr.. 32 70 90 93 90 acavitentt iekiean 
aoe — : Papoose Y 1 Wenga r Argus Corp 15 Jun. 1 Apr. 30/ Imperial On) 45 June 1 May George Weston. 42 ‘63 1014 1041 1014) Hotston> Tazin 
Braminco 10 Humlin RL 14 Parent L 2 Wesley 6 | , Do. 41% pf .. Jun, 1 Apr. 30/ m5 Varnish 30 June 1 May CONVERTIBLE 186UES cae - 7 Ur Ridg 
Bravo Y i Independ 17 Parterre West RL | Atlantic Wholesalers. Do. $1.50 pf. ..... .37) June 1 May Abitibi Pr & P. 3) 67 103 106 1021| Indian M Vauz Duf 2 
Bright RL 1 Indyke 5 | Pascalis 6 West Sh M | 58% pf. .. 55 June 1 May 15/ int fetal ind. A... .40 Jul. 2 Jun. Aiex Pete. Lid.5 ‘8? $3) 96) 93 | Iso Wikies) 4a 
Britt Mal _ 3 Insco Pater 56 : 
Brown McD 7 Indore : 5 | Patrice 4 
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Atlas Steels .... 5 "67 103 99 | Insco Ww adge 26 
Braz, Traction . 44 ‘71 3 92 90 Jardun Wesle} 4 
B. A, Oil d "61 3 125} 22 Jerome West RL 2 

OF eee 1104 107 Kamilac W Wasa 5 
B.C. For, Pr, .5 ‘62 1045 1014 Ken Bay Willroy 130 1 al 
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Ser errrerers| 


BS me ee oe oe 


Westvi Aunor Gold Mines .04 June 1 May 7 Do, 43% of, ...... 1.124 Jul. Jun. 
West Wasa 3 “sy Auto Eiec Serv... .15 Junel4 June 1) ryt Nickel seeee 1-50 June 21 May 
Wildor 1 Do. A .. 124 Junel4 June 1) In¢ Paints 6% pf... .69 Jun. 16 Jun 
0 
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Bryherns 5... Indian M | 
Bryhernu500 . Ivan Lard ooo K 
Buffonta Bo. Irco | Pax Ath 200 
Burley P 2 4 of Pine | Payne Y 3 
Cabala i 0 | Payson 5 
Calumet 185 Jack Ur Peach Ur 550 
Camiaren 2) Jack L | Peerless 29 
Camoose 34 Jacola Pelangio 
Camray 2 Jardun 3 | Pelletier L 
Can Rad 6 Jasper P Pensive Y 
Can Kirk i... Jensen Y 1 Penwood i 
Can M 160 Jerome 16 Pershon 1 
Canagau 3 Junior f 400 | Petitclerc i 
Canalask 110 Kamlac 4 Phelps 1 
Canuba 50 Kaw Crow Philmore Y j OILS 


_ a 


i. 


1 
y Bk of Montreal.... .30 Jun. 1 Apr.30/ yt pet _ ow. eeee 4:25 Junell May 
Wie g 129 190 | Bk of Toronto .... 35 Jun. 1 May 15|int’ wuiities ‘pf 2.435 Aug. 2 July 1 
Winoga c m 1 | Banque Can, Nat.. .25 June 1 May 14 Do. com .... +35 Jun. 1 May Can. So, Oils .. 2-5 6! ‘ 971 95 Kenda P y David - 
Wisik 1 Barber-Ellis . 0 Jun. 15 May 3!) interprov.-Bidg. Cr. .20 June 1 May Can. Brew, i 61 g 112 1073 Kenog Yellow vt 250... 
Wood BT 500 ., | Bathurst Pr 5 Jun. 1 May Invest. Found. 6% pf. .75 Jul. 15 Jun See tot 66 101s 99 Lar Add OILs 
Yell G 225 Beaver Lumber A. .25 Jul. 2 Jun. Investors Mut, of C. .07 May 4 Apr a ot 4 69 103 106 103 Larum Albfid a @ | peeenee 
5 n Sp 100 115 
2 Franco 28 32 J E & C0 
1 Major Oil 3 
1 N Ranch : s ® . 
O Smoky #1 
Paig Pet 2 4 
Rainbow q 
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Young Dav 7 9 | Beld.-Cort. 13 July 2 May 3!) john Labatt . -» .28 Jul, Jun Cockshutt Farm 5 ‘62 $§ 1004 98 L. Expans 
Young Sh 2: Do. 1% pf 17} July 2 May 31) Lake of Wds. Mill’g .40 June May on Magnes. : : 2 105 102 Lassie 
Yukon G 10 Bird Construction . .30 Jun.30 Jun. 15 Do. 7°% pf. wee. 1.75 June May Dom. Steel & C. 5 954 Lennie 
Yukon Ra 16 Do. . . 50 Sep. 30 Sep. 15 | Lamaque Gold 08 Jun. 1 Apr. Dom Textile .. 66 9 98 95 Lowr Can ; 
Yukon Ru 40... Do. .... 50 Dec. 31 Dec. 15) aj; Lambert A&B .15 Jun. 30 Jun.15) Gen’ pete. $6 98S Lun Ech + 
Brantford Cord, ‘A 25 June 1 May Do : 15 Sep. 30 Sep. id Jupiter Olls -.... 67 91 954 91 Lvyndhst 
Brazilian Tr . 50 Junel5 May Do » ceege JS Dee. 31 Dec. 15] Oy ons . ' : 99 96 Mallen 
Caramora 3 Kenalix Pinnacle Al Br. Am Oil ..... .214 July 2 June | : B .37) June 1 May 5 : 54 Mare 
berfie! 8 : ++ 8 : Loblaw Gr, A & B .37) une N.S Oo ee 954 saree 
Cardinal Y i Ken Bey Pitt Gold 2 3! Alberta L 3 T. G, Bright 5% pf. 282 June 30 June 15| Poblaw Inc... ¢.25+%.25 June 1 May + Tey Ree 104 EMpire 8-4781 
Carimac i Kencour P} an . Brown Co. Ist pf. ..41.25 June 1 May M Cr July 15 June 15 : ae = + dining ci a atin Siete al acl 
jum 300 450 Alminster 1 . W. M, Lowney Co. .25 7 2 | Pathfinder Pet. 65 
Carnegie Kenda Per Polaris .. ieee ll Do, 2nd pf. ...... ¢.75 June 1 May Macassa Mines 02 Jun. 15 May! Ponder Oils 99 244 B St t T t 
Carricona Kenilw’th 38 | Pole Star 5 20 “Altex 51 | Buldo Gold e-eee 580 Junell May Mack. Struct. St. pf. 1.25 June15 May Power Co 118 Stock Rede ti ay reet — foronto 
Cassidy Y Kenmayo 5 fa 3 : t 25 July 2 J t nel? M ree eee Sto edemptlions 
S ’ ; > Pontiac R o - Antone 22 Burlington Steel .. .25 July . une Madsen R. Lake .. .Q5 June 17 ay Scurry Oils .. 91 B b 
Cartier M Kenogam_ 7 Poona G i 1k Barclay 190 Burns & Co. A.... .50 July 29 July Maple Leat Milling .25 May 28 May Silverwood Dair. 104 Company: Rate Date Price — 
Porgnin Barons 5; Du s seseeeceeee 50 Oct. 29 Oct Massey -Havris-Ferg. .15 June li May Supertest Pete. 103 — a 5, M 31 04 2881 Dundas St Ww — JU 1 167 
107 | To BEL .c.cscccecce 5% ay: I . . . 
95 *Henry Morgan 
> a. 49% May 31 104 (at Mavety Street) 
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ee ee nw 
- 


- e 
* SaCAN~AN Sw 


= 


w 
VUN DK Kaa 


Yell V.T. 250 Do. pfd........... 35 Jul. 2 Jun Kerr-Aadison G. M. .20 Jun. May C Latec Os, 65 “a 68 La Salle 
1 Vermilion : : 5 
Captain Y 4 Kayorum 3 Pinep'nt 150 25) Albercan 350 37 Br. Am. Bk. Note ..25 June 15 June Laura Secord . 20 Jun. 1 May : New Concord D. 80 Mar Bird West Loc MEMBERS THE TORONTO STOCK EXCHANGE 
Cathroy L - Kenw’st M 12 4 j 
PortageL.u.2 |" Can Sup 1150 3 Do, B.. 50 July 29 July L. McBrine pt » 50 Jul 2 Jun | Traders Finance 


-_ 


Cayzor Keora i 

Celta K *rrigan io Potterd : *s ag Do ‘ 59 Oct. 29 Oct McColl-Front, Oil .. .25 May 31 Apr ‘ 

Central M Kewagama 3) Premio 28 noe | Burrard DD. A... .11 Junei5 May McIntyre-Pore. M... 50 Jun. 1 May 3) — ein cece , ( 98 44% 

Cent. Sud e% Keymor 6 | Prpsdor I ; Edoran ; Butterfly Hose ..... 10 Jun.15 May MclIvor Drill. ...... .25 June 1 May 3 Triad Oi! 114 | “Nova Scotia L t. & Pwr 

Charieb's 1 Kiena 2 | Princeton 3 a Emjay 5 Do. 7% pfd._ ..... 3.50 Jul. 30 Jun Milton Brick .10 May 20 May West C. Brew... ' 31 103)! 6% cum. red, pf.shs, 6% Jun. 1 $104) — 

Charles LL King Kirk ji i} | Privateer 2 Empire Campbell Red L. M. .07) July 28 June Mining Corp. ..... .50 June30 June *Payable in ; _K. *All outstanding. i 

Chellew Kirk East 1 | Prop, Hold'4 5 Frenco g | Can. Cement pf. .. .324 June 21 May 20/3 s§ Mitchell ...... .311 July 2 June $$$ —— SEE SEEReeneee ~ 

Chemins +. Kirk Hunt 1 Que GB 3 OCs Freehold | Can, & Dom, Sugar .25 June 1 May Robt, Mitchel. ....¢?.75 Jun. 15 May 

ae pl = Que Smelt 8 11 Gaspe BV 5 | Can. Foils .......... = Mey 18 Apr.< Do vee. 1175 Sep Aus of Financing 

~hristo 5 , houray ‘ 5+3.9 ay 15 Apr 3 4.75 ec. 15 N 5 

Christo Q orby Que Tant 200 400 Gateway Do. A ” Do sat i 4 Sales by Municipalities, Provincial and , CORPORATE ¥. H. DEACON & CO. 
° 


Chukuni Lac Dor | Que G ‘ t Can, Iron ¥ dries. 30 July 2 June Mtl. Refrig, ....... 1.00 July June 1! i 
C'cinnati Laddie : ney $ eg hy 3 | Can. Safe, 5% Ist pf. 1.25 June May 3! Moore Corp . +.25 July 2 June Dominion Governments, Offerings of The Bell Telephone Company of Can- 


Cinch L Lafay LL ia ‘ 5 Do, 5% 2nd ofd .. 1.25 Jun May : Do. 7'> pf. A& B 11.75 July 2 June Corporation and Foreign Securities ada—3%4"% first mortgage bonds, series K, Business Establish 
ree lL. Expanse 5 7 Serta Hargal 7 6 | Can, Vinegars .... .20 June May i: Do. 4% pf . .25 July 2 June DOMINION 3 to mature May 15, 1954, $40,000,000, Dated Members T, are 
oe = L Rose > 0s Rahill Inter. R Cdn. Bakeries .... 5 — — Morrow Screw 9 June l5 May Government eof Canada Treasury ae May 15, 1954. Offered at $100.00 and ac- rs The Toronto Stock Excha 

avos L Rowan o 2 7 - . Cdn. Breweries .... .25 ul. ay Do. 4% pf. . 1.00 July 1 June ls Due Nov. 1, 1954, $200,000,000. ate crued interest by A. E. Ames & Co. Ltd., 2¢ge 
Clicker Lakeside 14 ete eee Cdn = r& Fdry... .20 May May Nat. Drug ..... .15+002} Jun. 1 May May 1, 1954, Sold to Bank of Canada at Wood, Gundy & Co. Ltd., Dominion Se- g 
Clifton C L Surprise 6 Rand Mal Magill Do. 25 May May Do pd cooce ke ou: 3, Bay par. curities Corpn, Ltd., Royal Securities 
Clinger Lar Add 3 Randon: M Cdn. Potbaniien M. .25 June May Nat. Hese._ A .. - © July 2 June Gevernment of Canada Treasury Notes Corpn, Ltd., McLeod, Young, Weir & Co. 
Clix Atha Laredgo i coe ee Cdn Dredge & Dock 85 Jun.10 May Do. . Ltssesee 05 Oct. 1 Sep. 3| Due Sept. 1, 1954, $550,000,000. Issued|ftq. Nesbitt, Thomson &. Co. Ltd.. 
Cobair P Largold N 4 13) Ravlartic N Ranch Cdn. Ice Mach. A... .20 July 2 Junel5| Do reseee 05 Jan. 3 Dec. 3/ Mar, 1, 1954. Sold at $100.00 to Bank of | Greenshields & Co. Inc., L. G, Beaubien 
Cody Rec 105 Laroma ‘ Ray Tible‘ Nordel Cdn Int. Invest. Tr. .10 Jun. May Do. B veoe -17 July 2 June Canada & Co. Ltd., Gairdner & Co. Ltd., Mill, 
Cockeran 1 Laronge 70 175 | Rayon d'or Nor Cont Do, 5% pf. 25 Jun. May Nfid, Lt. & Pwr... .30 June 1 May Government of Canada Treasury Bills Spence & Co. Ltd., Bell, Gouinlock & Co. 
Columb’re 1 La Rose R 20 30 | Redauru Northi'd Cdn. Oil Co’s ...... .124 May Apr. 23 Do, 5" of -» 125 June 1 May Due Aug. 6, 1954 and Feb. 4, 1955, $40.- Ltq. Cochran, Murray & Co, Ltd., Mid- 
Columind 5 Larum 17 20 Red ao Old S’ky Do, 4% pf, .+eee- 1.00 July June 1) Norands M, --- .25 JuneiS May 000,000, Issued May 6, 1954 Sold at) jand Securities Corpn. Ltd., W. C. Pit- 
Comb Lard Lassie R 7 9 | Red Bark Paige | Do 5% pf. s.coee 1.25 July June 1/ Normetal Min 05 June 29 June 4) s99602 to yield 1.60 and 98.643 to yield field & Co. Ltd., James Richardson & 
Comst’k K 9 Latomic 4 13) Redcon Phillips 150 | Do 8% pf. ...... 2.00 July June 1) Nor Que. P. 5i% pf. «69 Junel5 May: 1 84°; Sons, Burns Bros, & Denton Ltd., Rene-T 
Concord ms Lee G'don 7 . Red Crest R’nbow 400% Cdn, Refractories N.S. Lt. & P. 4% pf. 1.00 Jume 1 May PROVINCIAL Leclerc, Incorporee, Collier, Norris & 
+ senogyy 4 e ne 3 | Redruth Realty 34 41% pf , 5.388 — . -_. = Du, 44% of. .. 1,13 June 1 Water and Sewerage Corporation s Quinlan Limited, Dawson, Hannaford 
“ons, Can 4 gardo 1 s Candn. Tire. .. .15+%.1 une May 2 Do. 6% pf 1.50 June 1 Mas Greater Corner Brook, Nfld. (Guar. by [td Harris & Partners Ltd..,Savard & ; 
Cons Chib 30 Lennie RL im a. Ss Cdn, Utilities 5% pf. 1.25 May 15 Apr ace Scotia Trust . 40 May 15 Apr.30/ the Prevince of Newfoundland) — 3'a% Hart oe eel a Co. Ltd., MacTier & 197 Bay Street — TORONTO 1 — EMpire 4-3401 
Cons Harp 3 ; Lepas | Reno Sec Stdnd R 5i Cdn. Wireb'nd B. A 374 Jul. Jun. Ocean Fish. 55% pf. 133 Jul. 2 Jun. 16} debentures, due May 1, 1957-74, $1,500,000. | Co Ltd., Matthews & Co., Equitable Se- > 
Cont Cop, 13 s Lepine Rhyolite R Select Capital Estates Inc. 1.55 May Apr 3°) Ogilvie Flour 7% pf. 1.75 Jun. 1 May : Issued Apr. 26, 1954. Sold at $94.28 to cyrities of Canada Ltd.. R. A. Daly Co F. Coulter Deacon Robert D. Telfer 
Cont Kirk WU Le Prix Ribago R Share Catelli Food Prod. A .12 May 31 May Ont. Jockey Club 05 Junel5 May 3 Dominion Securities Corpn. Limited, Nes-' 11g. J. C. Boulet. Limitee, Geoffrior John S. Deacon Charles N. Power 
Cordell 26 Lingkey ° Rich Gr'p Spring e Do. B ..........++ .25 May3l May Ont. Sve) Prod, . 25 May 15 Apr. 15} pitt, Thomson & Co. Limited, A. E. Ames! Robert & Gelinas, Inc., Brawley, Cathers J Ww Moth. 
Cortez -m- “3 Lingside Rice L Sanaet Cent, Can. Invest Do. 71s pf . 35 JuneiS May 31|@ Go. Limited, Bank of Montreal, Coch-| @ Co. F. W. Kerr & Co.. Fraser, Ding- J. Reg. Findley John W. Hetherington 
ee = : py n'y Rico R'n Texas wie 5% pf - ty 2! | Page-Hersey Tubes . .75 on 2 7 ran, Murray & Co, Limited, Midland = man & Co., Fry & Co., Dominick Corpn. Donald M_ Deacon Donald A. Jewitt 
reckin, 5 S OC ers ‘ . 1 . b ecente une May} ‘OS, ... +3.15 May 28 M:z s . * ‘ f ecurities Co | . 
Gibe F .° a Lodge Ur s Bitoria : qreseticié ere ee ti. Seen a ee an - a7 pes 7 a os go gg Limited and Stanbury of Gonads, Eos tern Severiti ee es Benson L. Coyne John C. Moorhouse 
Croft Ur 57 Loisan 1 Rocdor M Turner V Conduits Nat ++ 15 May D>, 7% pf . .85 Junel5 May3 Village of Chapman Camp, B.C. (Guar. piacements, Inc., Willis, Bickle & Co., 
Cronin B 51 6 Long lL Lagi .. | Ronal Universal Confederation Life . .38 Jun. ‘ Powell River .. .25 25 June l5 May }4) py province of British Columbia)—4'2% | Bartlett, Cayley’ & Co. Ltd.. Walwyn, 
Crossfault 4 Louvre "45 5 | Ronnoco Vanalta Do . 87 Sep. 13 , Penmant !.td - 75 May 15 Apr debentures, due Sept, 15, 1954-73, $30,000. | Fisher & Co., Anderson & Co, Lid.. 
Crowshore 4 Do. old ] | Rose G Van Tor Do 38 Dee. 13 . Pressed Metals a Jun. 1 May Issued Apr. 26, 1954, Bought privately by Bankers Bond Corpn. Ltd, Pemberton 
Croydon R 2 Lower Can 3) Rouge d'or 4 Vermil'n C Cons. Discovery Yel. .05 Jun. 1! ay Price Bros, 4% pf. . 2.00 July 1 June A. E. Ames & Co. Limited. Securities Ltd., The Western City Co 
Cubar 60 65 Lun Echo 76 Rouyn R “ Warner W Do a sss (eb Bee jov. Prov, Transport . 25 May 21 May MUNICIPAL Ltd., Osler Hammond & Nanton Ltd., G 
Cuniptau i Lyndhurst 24 Royalite aan Westlock Cons. Div. Stand. Que Power . 30 May 25 Api Protestant School Commission of Lauw- fF [leslie & Co.. Isard. Robertson & Co 
Dack Creek 4 : Lynnwatin 8 Roymont 1 Westall Sec. pf. --e» «75 June30 May 28 Quemont Mining .. .75 June 29 June rentia, P.Q.—3°s and 4% debentures, due Ltd. Jennings, Petrie & Co. Ltd., Hous- 
Deb ¥ 4 MacA RL | Rugged RL 2 West'n P Cons, Textile M. pf. .50 June 1 May 15| Resources of Can... .04 May 15 Apr. Mar. 1, 1955-59-74, $90,000. Issued Apr. | ton, Willoughby & Co. Ltd. and Stanbury | 
Deer Horn $8 MacBart | Russet RL 3 Yankee P | Cons, Theatre M, ot. ‘50 June 1 May 15) Renold Cov. A...... .28 Jul. 1 Jun. 26, 1954. Sold at $97.07 to Gaston Laurent, | & Go. Ltd. m 
ee 2 Maciee * | Dou 300 ., York Do. B . vee 10 Jun. 1 Robinsor Little A. .25 June 1, May Inc, and Credit-Quebec, Inc Faleonbridge Nickel Mines Limited — 
Delcore P 1 .. Magdelena Consumers Glass ... 37) May 31 . Roliand Pap. ...... .25 Jun. 1’ May Parish of St. Brano, P.Q.—3%‘¢ and 4% | 514+, first mortgage and collateral trust 

i ~ | Continental Can, . 1.60 June 15 May25| Do. 41% pf, .... 1.063 Jun. 15 Jun. debentures, due May 1, 1955-64-74, $15.000. | bonds, series A, to mature Aug. 15, 1966, | 
Issued Apr, 26, 1954. Sold at $92.17 to $30,000,000. Dated Mar. 15, 1954. Sold pri- : ° ° 

Dude, Legare & Co. Ltd vately to A. E. Ames & Co, Ltd 


Delmico 43 Magnet L “as —--—— - 
Do. $3.75 pf. .. +933 July 1 June15/ Royai Bank Setve Se a 98- Ave 
City of St. Catharines, Ontario — 4°, MEMBERS THE TORONTO STOCK EXCHANGE 
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Delta Ex 100 ‘ Magoma 
Dempsey C 1 Malbar s Bond Tenders Do $4.25 pf. ....¢1.064 July 1 June us Roval Oak Dairy A .15 May 15. Apr. 
De Sar Malter | {% noon, May 7, 1954, Government ef | H. Corby D. A & B 50 June May Saguenay P 44% pt. 1.06 July 1 June 
De Sant N 3 Malien RL : Canada Treasury Bills—Payable Aug. 6. Corp. Pap. Box .. .12) June May 9 | Saf Antenia G.M... 03 May 26 May 4% and 4%a% debentures, due Dec. 15, puevuiless 
Desjard’s i1 A Mallick 4 | 1954 and Feb. 4, 1955, $40,000,000, Dated Do. 5% of. ...... 1.25 June May 14! Scythes & Co. .... .25 June 1 May 1934.59-63 Oe eee es 04.74, Qnanaie, ERR 
Issued Apr. 26, 1954. Sold at $104.79 to -, praders Finance Corporation nes 
Dominion Securities Corpn. Limited and °'” cumulative redeemable convertible 


Despina 10 Mandy -. | May 7, 1954. Cosmos Imp. Mills . .17) May 15 Apr. 30 Do, 5% pid 314 Jun May 
Destorada 6 Man-Echo 23 5 p.m., May 10, 1954, City of Halifax, Crown Cork & Seal 50 May15 Apr. 22) Shaw WOP. .... 30 May 25 Apr. { d sh $40.00 h) 
oe . : preferred shares ‘par value 0.00 each) 

Imperial Ban sion of ‘Town ef Vie-| $5.000,000. Offered at $40.50 per share by 200 BAY STREET TORONTO, CANADA 


wes 


New 


Destorbelie 2 : Manhattan +. | Neva Scotia—3'%2% and 374%, 1-20 year Crow’s Nest P. Coal 2.00 June 2 May 7| Do, 4% ser. A pf. .50 Jul. 2 June 
Dodge C 10 : Manterre debentures, $2,000,000. Dated June 1, 1954. | Cr. Zellerbach pf. . 71.05 June 1 May 13 Do, 4:% se:, B pf. 564 July 2 June : f 
Dom Asb 24 Marg 40 au iicaipsadlahicices Davis Leather A .. .37) June 1 May 15’ Shea's }Win) Brw,B 50 May17 Apr toriaville, P.Q. — 3'2% debentures, due; McLeod. Young, Weir & Co, Ltd., Nes- 
Dom Exp 20 Maree g | Distillers-Corp, .... .30 June 15 May 25 Sher.-Williams pfd.. 1.75 Jul. 2 Jun. 10 May 3 1955-74 $19 500. Issued Apr 26,, bitt, Thomson and Co, Ltd., Dominion 
Dom Mal i Marquette j M ] Bo ara Dome Mines ...... .17) July 30 June 30| Sigma Mires .20 July 28 June = fey & t $94.72 to J. E Laflamme, | Securities Corpn, Ltd. and James Rich- | 
Dona’que 2 Martin B i ‘ unicipa onds | Dom & Anglo Inv. H. Simon & Sons... 50 June 1 May 1954 aoe = _ ee *\ardson & Sons. | 
Donrand 1 Do, u May 11, 1954 S% of. .....c+00e 1.25 June 1 May li! Do 5% vf. ...... 1.25 June 1 May} Limite ‘J s Cartier, P.Q.—5% de- ' 
Dore Sy Mossi oe i i Pere cy " + ico — a vey fe 4 ay we 13} Jun. 15 May os of os, ion aoe c 1969, $6,325,000, Is- COMMON 
orbaska assive Y % Dom, r W. .30+%.40 Mayl4 Apr. s ‘an, Pw ite May 15 Apr. 2 - s aah’ erivataian haw : : . 
Doreen Master Met 4 Calgary ... 3% "69 94 96 Dom. Mag. Lid... 50 Jun. 30 Sen. wed ht a ro May 17 aoe | ee fee. yr ee o eee els consean taacse totneet 
Dorion Mate Y 9 | Edmonton . 3% "69 93% 95% Dom.-Scut. Invests. Stand, Bands ...... $88 Jun. 15 May 14| Ciedit Intexnuavinelal setarie — 340% de-| nominal or par value). Offered at $23.50 
Doris ¥ Match Can 4 5 | Halifax .... 342 6989's = 91% 5% pf. .... 62) May 31 Stand. Oil ........ ¢1.15 Junell May Nee rian’ 5 eens, Seaaee. Laur cane be Weed. tte & Ge. tae. | 
Drake Y Maylac 5 | Hamilton .. 3 "67 «93% «95% Dom, ; 5 Jun. 15 Steaman Bros. .... .20 July 2 June 15| pentures: Gus come Mold at $101,601 t0| Greenshiclds & Co,’ Inc. W. C. Pitfield 
Dukel May Spiers } .. | Montreal .. 3 "7086 88 Dom Struct. Steel. .10 June 15 Stowell Screw A . 75 June 1 May issued May a Set. tas Dp . i ne eye " McLeod aun s Weir & Co 
Duluth RL McC’g RL 1) Moose Jaw . 3% ‘60 95 97 Dom, Tar & Chem. . Aug. 2 Sylvanite G. M, .044+%.02 Jul. 2 Apr. 5 Wood, Gundy L Ce. 24 ~ vial eae f & | ry B * ot 7 & c.’ Ltd.. James 
Dumar McD'mot M3... | Ottawa xt ae "68 96 98% Do. $° pt, .. ‘23 July 2 Taylor. P & C. 3% pf. 12) May 15 Apr. 30 curities Corpn. Ltd. and Imperial Bank of | Ltd., L. G. ie: - SS. | > ter 
Dunford R McDon '37.5 °.. | Regina 3 "64 (90 92 Donnacona a. 25 July 31 Teck-Hughes GM... .05 June I Apr Canada. Cethetie & a Sanatt’ Lavtare thenrperes 
ae ea mvc 15 : j + an ee " w os” . Dosehue Bree, ma June : Thrift Stores - wast, div. May 15 Apr. Phe gg ey “is  auelinemn esate Securities Lid ‘Sav ard Hodge: ' 
unvega McVi .. | Toronto... ; Dupuis Frere pf. .. .30 May 15 J -¢ % of. . e May ; an an am ; ‘Rae. Sestern Geensitios C 
Duomat'tic Mensilvo 16 36 | Vancouver’. 3% '69 98100 Eddy Paper A’... 25 June 15 Onion Gim..'-.:c ib tay 28 Ape. 1b| G00 cea? 26, Sum-ME, feo00e8, leeed May | oem OC, Jas. Eaters Some | 
Duport Mercury M 5 10 | Victoria ... 3% "69-97 99 Electrolux Corp, .. ¢.25 June 15 United Corp. A .... 37 May 15 Apr. 15|C, 11a. and R. A. Daly-Co. Lid. * ray & Co, Ltd., Burns Bros, & Denton 
| 
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Members 

Toronto Stock Exchange 

Montreal Stock Exchange 

Winnipeg Grain Exchange 

Investment Dealers Assn. of 
Canada 

Private Wines To 

Montreal . 

New York 

Fort William 

Port Arthur 

London, Ontar’o 

and Buffalo 
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te 
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13 e een 


Dupres’y Metalore 6 8 | Windsor ... 2% "715 74 76 Falconbridge M, .. a June 15 Un. Steel Corp. . .25 June 30 June M6 . 3 Ss c aly 
Durham 28 Mica Co, 160 225 | Windsor -.- 2! "73 70% 72% Fittings Lt. A’... 30 July 1 Univ. Cooler 6% pt. 1.60 “May 15 “Apr. 30/ nenturen due June I, 1995-14 and Apr. 1, | Cor Ltd, Mills, Spence & Co, Ltd.. Ross, 
East Bay 3 Middle B 4 4h! Windsor .. 342 wo 84% «686% Ford Moto: A & B 5 June 15 Viceroy Mig. A .. .12) June 15 June 1 1 | 1955-74 "$156,000 Issued Apr. 26 1954. | Knowles & Co. Ltd., H. B, Housser & American Stocks 
East Lunn 7 MidwestI {4 i) Winnipeg . 3 69 892 94 Gen. Dynamics ... ¢. June 10 Virgin. Dare 5% pf. .311 June 1 May Bought aciveheiy. by Beil, Govidieck & |GCo.. Deweon, Hanmaterd Lid. G. £. Leatle 
ee ee ne cee a eee on + oes . Waite Amulet M.. .35 Jun. 10 May Co. Ltd : 7 & Co.. F. J. Brennan & Co. Ltd., The 
Oil Stocks (Continued Waterlon Mfg . 50 June 10 -May Township of East Flamboro, Ontario— Western City Co. Ltd., Yorkshire Securi- promptly through our private wire at 
Wellington Fire Ins. 3.50 May 14 May * : His ~ ‘ ’ 
a - S : . c . a ee , s - 442% debentures, due June 1, 1955-74, | ties Ltd., Canadian Alliance Corpn. Ltd., regular New York brokerage rates 
80 1.00 ieee eee Kroy....., 4,400 1.46 1.46 1,35 4) £m Royal Can. 5,900 ! oy .0n) | West. Car, Brew... .25 June 1 Apr $134,000. Issued Apr. 29, 1954. Sold at| Cornell, Macgillivray Ltd., Hagar. Invest- : P 
95 oe ° Liberal. ... 22,500 1.90 / 1.84 1.87 14.50 11.50 28 2.2 Rovalte ’ $78 2.25 50 12.00 | W'minster Pap B . t.12h“May 31 May $102.56 to Midland Securities Corpn, Ltd.| ments. Ltd., Thomas B. Read. Co. Ltd., 
1S 61D pees - Long Is. P.. 13,600) 11, 10.104 7 OF s.see ones Rundie..,. 8,500 i 1 |G, Weston 43% pf 112) June 1 May Township of Toronto, Ontario—4°~ de-| James, Copithorne & Birch Ltd., Odlum aa - 
“7 sf epee se» Mangold... 17.900 “4b - $04 “ 93 1,50 sees Dapphir 5.600 i 5 Ba so | Winpg Elec. ; © pf. 2.50 June 30 June bentures, due May 1, 1955-74 ‘last year| Brown Investments Ltd., Okanagan In- Watt & att 
022 ones Marwayne, 2500 52 i 2,80} 44° 1.26 10... see. Seurry-Rain 8605 1.2! 27 27 | G. H. Wood 53% pf. 1.37), June 1 May 15) caiabie ‘pavabie U.S. funds), §1.843,- | vestments Ltd., Osler, Hammond & Nan- Wi 
; ce Soe oe oe ee WO 15S seuss ores Securit 600 J 1s x2 1.90,| Wright-Hargreaves ._ 03 July 2 May 25 99 29 Issued Apr. 26, 1954, Sold at §99.27| ton Ltn., Carlile & McCarhy Ltd. and . ee 
8,00 «se» Melvor Drill 450 8.00 ¢ 00 25 aT 06} 5... ...° Beara 0 5.00) ; ‘ us “aR tU. S. funds tExtra to Mills Spence & Co Tanner & Co. Lid. 6-8 Jordan Street, Toronto. Em 3-7151 
jf. . «eee Meroury... 1680 1%. 10 10 2 SO ..... oc.. Sourts Val 2700 6s 50 "52 *The ex-dividend date is usually at leas ee ere . a re a 5 
J seeee ooee Merlanid... 1,000 08 , 8 © | .2 a wo. Spooner.... 500 . ” “9 | One full business day prior to the record Brancu Orrices: Fort William, Port Arthur, | 
00 5.85... ++» Merrill Pet..23,924 7.50 7, 10 oo. A gee SM acon ++. Stanwell... 3,906 73 73.784 | Gate Gov ernment Bonds Geraldton and Lorfon, Ontario | 
65 ME sbae .»» Mideon 5710 = .49 47 45 46 274 seus. Sturgeon 2 300 ' 9 i" eInitial bi » As > ears 
7. pee ooo Mill City... 7,400 1.28 12 2h 27 juece sace Hemet. aaee 3 6 +tDeclared on basis of old stk, prior to May 11, 1954 (Supplied by Investment Dealers soc, of Canada 
AED ins hale = See: 1 18 | 2°55 s. nee, Trams Emp 2972 208 3 2 05 “ proposed 3-tor-1 stk. split. % Due Bid Ask % Due Bid Ask; % Due Bid Ask 
406 = .28...... so 2 . 1000 26 27 27 2 5 sevce esse Teaneciva 51 55} + eeInitial following 5-for-1 stock split. : 
we. SUL nota ° Y . 2,900 58 57 cd] 5S | eet ack ee . § 0 OS as. esOne sh tor each 20 shs. held ee et 1013 Prev. Govt. Bends - 1965/69. 925 94) 
591.20... vee NN, 7325 40 ‘ 1 mn 7 i oo, > 500 2 1 12 eIn respect of previous quarter. Mav 1937 ... 100 1004 Alberta: 4 June 1962 .. #106) 108) 
HDT saene eave N, 1483 2.27 is 22 od 3.50 55 Ee 26,149 3.25 3.30 3.00 3.00 dh nnicnctinmipaones a Jan. 1959 |... 100) 101 23 Mar. 1970... 697 99 4) Jan, 1962 .. 9109 111 


“9 MB oicses aco /t . 95 xO a5 0 . soe «6Tricat P 70 5 fu 60 June 1960 1004 1012 23 July 1967/76. 91 93 | 
76 . oven roe NG 27 5 5 48 8 i : Tr-Tor is 3 = “a3 - ’ = 00s Dey British Columbia: S* feos | 
0 Se 22 TS Davies oo Ste Sapp Sasp Sand aces Sse POT I ee SS Magoma Drilling Feb, 1962 </; 100) 1011 MMH COREE 1g sag 3 Nov. 1960/85 97 981 


4s ‘ eee seen United Oils, 25,700 ns Oct. 1963 ... 1001 1014 971 99 
re | Ec 
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We execute orders on American stocks 


Affiliate: Watt & Watt Incorporated 


| 
| 70 Pine Street, New York 
! 


SACS MBS cache iad na Sie . Ma ; SO MMO AROE hci em se 2oe ees ee — 4. 1s ; ~~ Set teal 3 Dec, 1900 ... 
A .*:3 oeee oo N. ’ 5 3 05 S ‘a | pares ... Van Ter 7 ‘ ; ‘4 B I ] I 3 Sept, 1966... 99) 1001 2 ‘ 4° 96 97) Ont. Hydro Commission: 
MSE 05)... ~ 3 ~ i MS} 08 ue aes Paty 1320) 4 i ‘4 ele aunchec June 1953... 992 1004 3 June 196 ““s108) 1103 4, Aus. 1957 .. ©103 105 
19 N Richfield. } re) ’ 7 aye = # = 33 June 1966... 99% 100g 5 Sept. 1959 .. #108) 22 Oct. 1965/68. 93 95 
. — eee coon . 7 ee os oS : af : . —_— \" thurne 1.3) 70 q » ‘ - “ > 7 
At ggg SL SB mee 2 Po BBG I Wether de ®, if, A digmond drilling program on| 3, Perpetual": 3H 98 © ewercomm: | 3 Dec BS. HF 
Pas s. = ae - N Sw os ; 5 : i 19} seve esee W Ashley. 103,550 9 " ! one of four properties of Magoma 32 Jan. 1975/78. 106 107 3 Oct. 1967... 94 96 Prinses Bhwerk tetakds 


North Caa . 11,3 > 98 5, B case wee = W L*hold Lie § i 5 c ; . . 
N Cont... . 024.08 au seste esce W Warner. 1600.10) .10) 103 10) Mines in the Blind River area is ¢.y o¢ c. Guaranteed Bas: Mentebe: wet wie ~~ 895 91 WEEKLY BULLETIN FOR INVESTORS 
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Quebec: 


Kerthlend . ’ ; Hy 32h | Wy siise Sto-s WD 19.909 83 LAS m 6 |scheduled to get under way this Con, Mat. W, bat. 83:3 S$ Dec. 1960 .. 6100 321 | Ga'henc. weaee. ies tal | 
Nuceo..... ef .& ‘ > aon % 1 ‘ 1 ¥ . ? ae » 3 . ° » 8.8.2 ‘ Cc, 59 .. i y c 39. 
Uil Select .. 20,52: OE : Be) I Piebeal fm 3X) AY Ry! | week. Magoma is sponsored by | sis i955... e101i 102), 54 July 1958 ‘.. 104 108 3¢ Feb. 1952/58. 100 1008 also PERSONAL PORTFOLIO SUPERVISION 


Okalta,.... 7, \ a Jf penne. ween VkG.. 1a 8. 98 24 .143 | Pioneer Gold Mines of B.C. and 


32 Feb. 
Pac Pe 5 . aa 3 Oct, 1965 ... 95 7 4i Aug. 1958 ... 100) 102) iets aicltctiatehat ints iamsalidtnemebine dei 
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Please send me a 4-week Tricl Sub- 
scription, for which | enclose $2.00. 
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DIVIDEND NOTICES 


BANK OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 364 


N& ICE is heréby given that a DIVI- 
DEND of THIRTY CENTS per 
share upon the paid-up Capital Stock of 
this Institution has been declared for the 
current quarter, payable on and after 
TUESDAY, the FIRST day of JUNE 
next, to Shareholders of record at close 
of business on 30th APRIL, 1954. 


By Order of the Board. 
ARTHUR C. JENSEN, 


General Manager. 


. 


Montreal, 20th April, 1954. 


BANQUE CANADIENNE 
NATIONALE 


QUARTERLY DIVIDEND 


Notice is hereby given that a divi- 


dend of two and-a half per cent | od a yield of less than 3%, with |19% and 12%, and with the re- 


(2%%) has been declared by the} 
Directors of Banque Canadienne 
Nationale on the paid-up capital 
stock of the Bank for the quarter 
ending on the 3lst day of May 1954. 
This dividend, bearing number 253, 
will be payable at the Main Office 
or at the branches of the Bank, on 
or after the Ist day of June 1954, to 
the shareholders of record on May 
14, at the close of business. 


By Order of the Board. 


ULRIC ROBERGE, | 


| 


Market Comment 


What stocks and bonds are dzing 
aud what prominent observers say 


Although U. S. markets were;stock yields I see no reason to 
looking a little tired at midweek | alter those views. 
there was still no evidence that| That the industrial re-atijust- | 
the long-awaited technical re-|ment is proceeding slowly and 
action was about to set in. Actu- | selectively there is no doubt, and 
ally, business confidence was a/it is becoming increasingly evi- 
little stronger with flood of first|dent that industrial operations 
quarter earnings reports at hand |can no longer be appraised as a | 
and signs of some improvement in | whole. 
steel and textile industries. | In virtually all branches of in- 
. | dustry there are the strong mem- 
Ww. D. BENSON: R. Moat & Co. | bers who appear to be growing 

(Montreal) |relatively stronger and larger, 

In a comment prepared for this |and the “weak sisters” who are 
column three months ago, the pre- | suffering from malnutrition un- 
diction was offered that 1954!der intensified and _ increasing | 
would be a year of moderate cor- | competition, 
rection and that from the stock} In the automobile industry, for | 
market viewpoint those who talk | example, we find General Motors 





of a collapse rivalling that of | and Ford doing approximately | 
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1929-32 are overlooking the fact | 80% to 85% of the business, with | 


that stocks which in 1929 afford- | Chrysler somewhere between 


money rates far above that figure, | 
| today afford a yield of over 5% 
| with money in abundant supply 


and rates well below the level of 


DIVIDEND NOTICES 


THE STOWELL SCREW COMPANY 
LIMITED 


NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of Seventy-five cents 
(75c) per share, being at the rate of 


maining negligible share avail- 


able to the independents, such as | 
|Kaiser, Studebaker, Packard, | 


Hudson, etc. 

Obviously, if one could assume 
that the very moderate business 
| recession so tar endured has sub- 
| stantially run its course (of which 
jthere are some indications) and 
that it is to be followed by an 
important degree of recovery (of 
|which there is as yet no assur- 
jance), the future earning power 


General Manager. | $1.50 per share per annum, has been | of corporations, including even 


DIVIDEND NO. 58 
Hudson Bay Mining 
and Smelting Co., Limited 


A Dividend of one dollar ($1.00) 
(Canadian) per share has been de- 
clared on the Capital Stock of this 
Company, payable June 14, 1954, to 
sharcholders of record at the close 
of business on May 14, 1954. 


J. F. McCARTHY, Treasurer. 


INTERPROVINCIAL BUILDING 
CREDITS, LTD. 
COMMON DIVIDEND NO. 7 


Shares of the Company 

June 1, 1954 to shareholders of rec- 

ord at the close of business on May 
14, 1954. 

By Order of the 

M. D. BEHRNS, 

Secretary. | 


Northern Quebec Power 


Company Limited 

The Board of Directors has declared 

the following dividend: | 

5%% | 
Preferred Stock 

No. 1, Quarterly, 69c per share, payable 

June 15th, 1954 to holders of record et 

the close of business on May 25th, 1954, 
V. J. NIXON, 


Secretary. 
Montreal, April 27th, 1954. 


First Cumulative 


BURRARD DRY DOCK 
COMPANY LIMITED 


NOTICE IS HEREBY GIVEN that a 
quarterly dividend of 11 cents per 
share on the Class “A” shares of the 
Company has been declared payable 
on the 15th day of June, 1954, to! 
shareholders of record at the close 
of business on May 25th, 1954. | 


By Order of the Board. 


J. W. HUDSON, 
Secretary-Treasurer. 


Vancouver, B.C., | the Province of Alberta, 
day of May, 1954. 


May 5th, 1954. 


MILTON BRICK CO. LIMITED. 
DIVIDEND NO. 13 


Notice is hereby given that a divi- 
dend of 10c per share for the half- 


year ending June 30, 1954, has been | 


declared on the common stock of 
Milton Brick Co. Limited payable 


—— | declared on the Class “A” Shares of ! 


Capital Stock of THE STOWELL 
SCREW COMPANY LIMITED for 
the half year ons May 3lst, 1954, 
payable June Ist, 1954. 

= order of the Board. 

( 


gd.) ALEX M. MORRISSEY, 
Secretary-Treasurer. 
MONTREAL, P.Q., April 30th, 1954. 


‘VIRGINIA DARE LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of thirty-one and one- 
sarter cents (31%c) per share on 
e 5% Cumulative Redeemable 


th 


. : | Preference Shares of the Company 

NOTICE is hereby given that an|has been declared for the three 
interim dividend of 20c per share | months ending June 1, 1954, payable 
has been declared on the Common | June 1, 1954, to Shareholders of Rec- 


Board. 


| record as guch.on the books 
| Company atthe close of business on 
| Friday, the 14th day of May, 1954, 


j 


ayable on | ord May 18, 1954. 


By Order of the Board. 
G. I. TAYLOR, 
Secretary. 
Toronto, Ontario, 


| May 6, 1954. 


ROYALITE OIL COMPANY 
LIMITED 


NOTICE OF DIVIDEND NO. 62 
NOTICE is hereby given that a 


Dividend of Six and one-half cents | 


per share has been declared payable 
to shareholders of’ the Compan a 


and that the said Dividend will be 


payable on or after Tuesday, Ist day | Probable, but nevertheless sight | 
|must not be lost of the fact that 


lif the pace is to be mainteined, | c 
| ways must continually be found | 


| of June, 1954. 
| By Order of the Board. 


R. D. MERCER, 
Secretary Treasurer. 


Selet far 


McIVOR DRILLING COMPANY LTD. 


NOTICE OF DIVIDEND 


TAKE NOTICE that pursuant to 
a resolution of the Directors of 


the “weak sisters” on which stock 
|market movements are predicat- 
|ed, would cease to be a factor of 
/uncertainty, but is this the case? 
| As already implied, there are 
| indications, as yet fragmentary, 
|that the business recession is 
| leveling off, but I am afraid that 
| to assume that this would neces- 
|sarily mean full restoration of 
learning power in the present 
framework of keen and intensify- 
|ing competition could only fall 
| decisively into the classification 
|of wishful thinking. 

i 


} 


| viewpoint of security values, the 


pressure of idle funds seeking | 


| useful employment in the face of 
|the Government's cheap money 
| policy has manifested itself in an 
|upward pressure, first on bond 
|prices, secondly on _ preferred 


| stocks, and thirdly on blue chips 


}of the equity variety, and to a| 
lesser but important degree on 


other branches of the common | 
stock division. 


So. long as the cheap money 
policy prevails and nothing occurs 
to upset the equanimity of the | 
investor, no major collapse is | 


to generate spending power 
through the maintenance of earn- 
ings and employment, and in 


|this regard a weather eye must 


be kept on the “weak sisters” of | 


| industry, 


While my suggestion voiced 


So there we have it: From the | 


MclIvor Drilling Company Ltd. a |three months ago to beware the | 
ee ire — — Ides of March proved premature, | 
snare wl e paid on June ist, 4, oft } 
to the holders of the common stock it am satisfied that some market | 
of Mclvor Drilling Company Ltd. of | Correction before mid-year or be- | 


record on the Register of Members| fore or early in the second half 


GIANT Y 
G 


in Canadian Funds on May 20, 1954, | 
to shareholders of record May 10, | 


1954. 
By Order of the Board. 


ROBERT D. EASTO, 
Secretary. 
Toronto, May 3, 1954. 


PICKLE CROW 


GOLD MINES LIMIrED 
{No Personal Liability) 


NOTICE OF DIVIDEND NO. 42 


NOTICE is hereby given that a 
dividend of Ten Cents (10c) per 
share in Canadian funds has been 
declared, payable on Wednesday, 
June 30th, 1954, to shareholders of 
the company of record at the close 
of business on Monday, May 3ist, 
1954. 


By Order of the Board. 


G. M. HUYCKE, 
Secretary-Treasurer. 


Toronto, Ont., May 10th, 1954. 


FALCONBRIDGE NICKEL MINES 


LIMITED 
DIVIDEND NOTICE 
DIVIDEND NO, 57 


NOTICE IS HEREBY GIVEN that | 


a dividend of twenty-five cents (25c) 
per share ¥.as been declared by the 
Directors of Falconbridge Nickel 
Mines Limited, payable in Canadian 
funds on 15th June, 1954, to share- 


holders of record at the close of! 
business on the 14th day of May. | 


1954, 
By Order of the Board. 
R. CAMPBELL, 
Secretary. | 
4th May, 1954. 


Belding-Gorlicell 


Notice of Preferred Stock 
Dividend No. 158 
A dividend of one and three-|! 


declared on the Preferred Stock of | 
this Company, for quarter ending 
Slst May, 1954 


Notice of Common Stock 
Dividend No. 113 


A dividend of fifteen cents (15c) 
has been declared on the Common 
Stock of this Company, for quarter 
ending 3lst May; 1954. 

The above dividends are payable | 
on the 2nd day of July, 1954, to} 
shareholders of record at the close 
of business the 31st day of May, 1954. 


By Order of the Board 
D. F. POLLOCK, 
Secretary, 


| 


uarters per cent (1°%4%) has been! 


of the Company as at the close of 
business on May 15th, 1954. 


of 1954 is more than a remote pos- | 
sibility. 


DATED at the City of Calgary. in 
this 3rd 


H. G. BRYDEN, 
Secretary. | ————_—_________ — 
DIVIDEND NOTICES, | 
CANADIAN DREDGE & DOCK CO. 
LIMITED | 
COMMON STOCK DIVIDEND 
NO. 31 


Under the circumstances mar- 
| ket strength should be taken ad- 


ELLOWKNIFE 


OLD MINES LIMITED 


(No Personal Liability) 
DIVIDEND NO. 3 


NOTICE is hereby given that Statiie “ts taniiienr ot 
a dividend of twenty cents | dividend of Eighty-Five Cents (5c) | 
(20c) per share has been de- |per share has een declared on the 
clared by the Directors of |Common Stock of Canadian Dredge 
Giant Yellowknife Gold Mines |& Dock Co. Limited payable June 
Limited (No Personal Liabil- | 10th, 1954, to shareholders of record 
ity) payable in Canadian funds ea close of business on May 10th, 
on July 15th, 1954, to share- By Order ot & 
holders of record at the close eo peo Part LAN 
of business on June 15th, 1954. | —- Secretary. 
By Order of the Board. | 
A. C, CALLOW, 
Secretary. 

Toronto, Ontario, 
May 5th, 1954. 


Toronto, Ontario, 
May 3, 1954. 


'MacKINNON STRUCTURAL 


STEEL CO. LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN 
that a dividend of one and one- 
quarter per cent (1%%) has been 
declared _on the 5% Cumulative | 
Sinking Fund Redeemable Prefer- 
red Stock of MacKinnon Structural | 
Steel Co. Limited, payable Jure 15, | 
go shareholders of record May | 
31, 1954. 


| By Order of the Board of Directors, | 
J. G. SCORER, | 


Secretary. 
| Montreal, May 6, 1954. 


DIVIDEND 
NOTICE 


On April 29th, 1954, o quarterly 
dividend of Fifty Cents per share in 
U.S. currency was declored on the no 
por voluve shores of this Company, 
poyoble June Sth, 1954 to share- 
holders of record ct the close of 
business May 10th, 1954. 
Montreal JAMES A. DULLEA 
April 29th, 1954 Secretary 


Grai 

Chicago Futures 

Week to May 10, 1954 
Crop year from High Low 

Aug. 1, 1953 for for Close | 
High Low week -week May 10 | 
Wheat— 
May .... 
JULY woes 


Sept, «+. 
Dec, .... 


| 
| 
| 
| 


2.032 
1.99% 
2.023 
2.07% 


1.863 
814 
954 
#1 


2.311 
2.213 1 
1 
2 


CANADIAN WESTERN 
NATURAL GAS COMPANY 
LIMITED 


DIVIDEND NOTICE 


NOTICE is hereby given that a 
quarterly dividend of Twenty Cents 
(20c) per shore on the Cum- 
uictive Redeemable Preference 
Shore 4% Series of the par 
value of $20.00 each “of the 
Company will be poid on the Ist 
doy of June, 1954, to all share- 
holders of record ct the close of 
business on the 17th day of 
Moy, 1954. 


Corn— 

May esos 
July oe. 1.53 
Sept, oo. 1.494 
Dec. «oss 1.42% 


1.53) 


Oats— 
May esoe «72% 
69 
681 
wu 


96) 
993 
e 1.02 


esto te tece 


DATED at Calgary, Alberta, this 
3rd day of May, A.D. 1954, 


Chieago Cash 
For Week 
May 10 

High Low 

+ 1.60 1.584 


78 


By Order of the Board, 


Prev 
High 


1.60 


S$. C. MURISON, 
Secretary 


| Gen, Dynamics 


| New Morrison 


Aumaque 


| Delnite 


| 


| 


| vantage of for the elimination of | only with the greatest discrimin- 

| relatively unattractive securities, | ation at this level. The impulse to 
and purchases should be effected | improve yields by scaling down 

| New Highs and Lows 

| During the week ended May 8, | 


| quality should be resisted at all 
costs. 
|110 new highs and 17 new lows | JAMES W. COCHRANE; Do- 
| were recorded among the general; herty, Roadhouse & Co. 
jstocks on Canadian stock ex- 
ote (Toronto) 
changes. In the mining group, 


h ’ 14 highs and 33 | ; 
os ca a |toward lower interest rates has 


In the western oil | 
group, there were five new highs 
| and 18 new lows. 

GENERAL 
New Highs—i954 
Alberta Con, Gas Gt, W, Saddlery 
Aluminium Imp. Oil é 
Anglo Can. Pulp. Ind. Accept, 

Do. pref. Do, $1.50 
Anglo-C. Tel. pfd. Int. Nickel 
Asbestos Corp. Interp. Pipe 
Ashdown B Johnston Term 
Bank of Montreal Labatt, John 
Bk. of Nova Scotia Lake of Woods pfd. 
Belgium Stores pf. Laura Secord j 
Bell Telephone Laur, Accept, A 
Blue Ribbon pfd. Do, B 
T. G. Bright Do, Wts. 

B.-A, Oil Loblaw Inc, | 
| B.C. Packers A Loblaw A is 
Brown Co, ist pf. Do. B 
Maclaren Pr, 
McCabe A 


Burns A 
Do. B 
Can, Cement McColl. Fron, pf. 
Can. Life Milton Brick 
. Perm, Mortg. Molson Brew. A 
Mont. Refrig. & S. 
Nat, Drug 


, Steamships 
. Celanese pfd, 

Ogilvie Fiour 
Powell River 


. Dredge 
. Fairbanks-pf. 
. Propane Power Corp. 
. Vickers Price Bros. 
Rolland Paper pfd. 
St. Lawrence Corp. 
Shawinigan Pr. 
Do, 4% pret. 
Sicks Brew. 
Silverwoods Dry, B 
Simpson 
Somerville Ltd, pf. 
Stand. Radio A 
Stedman Bros, 
Steel of Can. 
Supertest com, 
Switson 
Toronto Gen, Tr. 
Toronto Iron A 
Trans Mt, Pipe 
Union Gas 
United Corp. A 
Do. B 
Unit, Fuel pref. B 
Walker-G. & W. 
Waterous Equip. 
West. Can. Brew, 
Western Grocers 
Do, pref. 
Weston, George 


+ . + 


|quality common and _ preferred 
stocks. Further factors in influ- 
encing demand has been the 
steady increase in volume of 
| business being done by some of 
| our basic industries, notably oils 
and papers, and a growing in- 
vestor recognition of the import- 
ance of the 20% allowance for in- 


a shrinkage in supply, has driven 
tocks to a level in many cases 
| hard to justify on a yield basis. 


Under the circumstances, and 
| even though present security 
| prices can be justified on a prob- 
able basis of growth, the time 
seems opportune to carefully ex- 
amine accounts to ensure they ..re 


Casmont 
Chateau Gai Wines 
Claude Neon pfd. 
Comb, Ent. 
Condtits 
Cons, Paper 
Disher Steel 
Dom, Bank 
Dom, Bridge 
Dom. Fdries. 412% 
Dom. Glass 
Dom, Oilcloth 
Dom, Steel & Coal 
Dom, Stores 
Donohue Bros, 
Eddy Paper 
Erie Floor B 
Estabrooks pfd. 
For. Pwr. Sec, pfd. 
Foundation 
Fraser Co 
Gatineau Pr, 

Do, 542° 
Gen, Bakeries 


Gen. Motors 
Grafton A 4'2% pref. 
G. Lakes Pap. A pf. Winnipeg Elec. pf. 
New Lows—1954 
Gord, Mackay 8 
Hahn Brass A 
Inter. City Bake, 
Int, Utilities pfd. 
Mod, Contain, A 
Tamblyn 
Watermans Pen 
York Knitting B 


Ass. Tel. A 

Bridge & Tank, pf. 
Can, Celanese 
Cdn, Chemical 
Can, Food prod. 
Cdn, Pr. & Pr, Sec. 
Cobalt Chemical 
Empire Life 


| Flash Fast. pfd. 


MINING 
New Highs—1954 
North Rankin 
Ogama Rockland 
Pac, Nickel 
Parbec 
Rexspar 
Standard 
Ventures 
New Lows—1954 
Maybrun 
Nesbitt Labine 
New Dickenson 
Newlund 
New Norzone 
New Vinray 
Nocano 
North Inca 
North Rankin rts, 
Nubar 
Nudulama 
Osisko 
Pitch-Ore 
Pronto Ur, 
Surf Inlet 
Tablemont 


Calumet 

Hamil 

Head of the Lakes 
Jardun 

Jellicoe 

New Hugh Malartic 


Berens River 
Brewis 
Central Porc. 
Conwest 
D’Eldona 


Donalda 


Federal 
Frobisher warr. 
Goldcrest 
Harrison Hibbert 
Jonsmith 
Klondike Keno 
Lake Osu 

| La Luz 
Maritimes 


OILS 
New Highs—1954 
Can, Dev. rts. Liberal 
Canadian Williston Western Ashley 
Century 


Br. Pete 

Canada Oil Lands 
Canso Gas 

Canso Prod, 
Claybar 

Cons, Cordasun 
Fargo 

Long Island 

New Concord 


Prices 


Winnipeg Futures 
Week to May 10, 19s 


Crop year from High Low 
Aug. 1, 1953 for for Close 
High Low week week May 10 


Oats— 
67 
-664 
652 


New Lows—19)4 

New Continental 
Okalta 
Pathfinder 
Ponder 

Prairie 

Quebec Oil Dev, 
Royalite 

Souris Valley 
Yankee Canuck 


73 
Ota 


-664 
65% 


68) 
671 
665 


883 
B64 
85 


903 
B84 


862 
B51 
Bai 


842 
842 
86) 


842 
843 
8353 


Winnipeg Cash 
For Week e 


May 10 
High 


Prev. week 


Low High Low 


73 
693 


713 
684 


693 
66 


86 
4G 
984 


364 
84 
371 


862 
841 
963 


853 
854 


ABE 
883 


a] 
85 


During the past year the trend | 


| resulted in a marked demand for | 


come tax purposes on dividend in- | 
come. Such demand, coupled with | 
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JAMES RICHARDSON & SONS 


SHIPPERS AND EXPORTERS 


e 


= = - 
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CANADA'S FINEST 
CIGARETTE 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals-at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


rN. M. PATERSON & SONS LIMITED 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
| G. L, MACPHERSON Carriers of All Bulk Cargoes 
Fort William, Ont. Montreal, P.Q. 


G. lL. Macpherson, general manager of | 
| Imperial Oil's refining operations for 
| the past. five years, was elected a di- 
| rector ot the annual meeting of the 

company's shereholders. Born in Mark- 

dale, Ont., Mr. Macpherson joined im- 
| périal as a draughtsman in 1922, and 
later became chief engineer and then 
manager of the company's engineering 


K. A. POWELL (CANADA) LTD. 


Pr GRAIN SHIPPERS AND EXPORTERS 
appointed *'géneral manager of the | 
manufacturing department in 1949, Mr. | GRAIN FUTURES 
| Macpherson is ‘a post president of the | Owners and Operators 


| Ontari Associatio of Professional ee : 
Satanic: Dy ane Fort William Terminal Elevator Co, Ltd. 
and Powell Transports Ltd. 

| 

| 


Winnipeg, Man. 








SS 
not overextended. Yor. the. pres-| Head Office—563 Grain Exchange, Winnipeg, Man. 
|ent at least we prefer to see ac-| Affiliated Companies—Fort William, Ont., Montreal, 


| . . 
| counts in a strong defensive posi- | Que., Vancouver, B.C. 


| tion rather than the reverse. 


{ 


This woman is a stubborn but frustrated shopper. 
She saw a manufacturer’s advertisement, was sold, 
and has been looking for the product ever since. 
The ad didn’t tell her WHERE to buy. 


Advertising, to be effective, should make it EASY 
for the reader to respond. Thus a classified ad 
with a ’phone number outpulls one with a box 
number. It is so much easier for the reader to 
"phone than to write. 


Stores this woman has called on, handling other lines, 
have naturally tried to sell her a competitive 
product. She hasn’t given in yet, but she 

will eventually. 


Too bad the manufacturer didn’t realize all business 


is local and shopping can’t be made too easy 
for potential customers. 


In daily newspapers, the ad could have saved this 
woman’s time and temper—let alone her feet—if 
dealer HOOKERS had appeared underneath. 


HOOKERS are retail signatures grouped below 
manufacturers’ newspaper ads. They take the 
guess-work out of shopping, give the manufacturer 
a “paying-partner” in moving his goods, and 
add to his space—sometimes as much as 100° 


, 
/O* 


Unproductive Advertising Is NEVER Justified! 
During 1953 Canadian retailers “‘bonused” manufacturers? 


advertising in daily newspapers with 149,876 hookers—an 
aggregate of 3,515,733 lines of retail support. 


Canadian Daily Newspapers Association 


55 University Avenue, Toronto, Ontario «, I. H. MACDONALD, General Manager 





The preferred vornish in pleesure croft 
cecles, Rylard is easily applied, quick 
drying, produces on exceptionsily 
herd but elastic film with « 


ts enottected by oils 
end gasoline. 


SAT ACT URED me ime ame 
Cer 8 met om ont ne 


@ STURGEON ROAD - - TORONTO 16 


|tons of silver ore daily is being | Massive cobalt vein in order to 


Silver-Miller Cobalt Mil] |Pelley River Work to Broaden' 


} 
| 


Now Up to 250 Tons a Day ©: Research-Yellobear Ready | 


With 100 tons of cobalt ore C intesees The Finencial is shaping up for the new Pelley | been outlining widespread ore de- 
daily of close to 1% cobalt grade|Post. Opening of new cobalt River copper-lead-zinc camp in| position in a big diamond drilling 
j ing f its Lawson|mines has come along quite | the Yukon where Prospectors | program. 
mine, Silver-Miller Mines now/| quickly and ore developments at! y in a. ecu sarenen a Corp aoe 
has its cobalt mill up to a record| the Brady silver mine have been Ine Net | 06 ee oer Mines are both 
| nigh rate of 250 tons daily.. _| fully up to expectat:ons. 0 ° vse Re yr ang Fin corms he 
| Higher ore treatment levels! No. 2 Chambers-Ferland shaft i. ene te have crows in the 
| were reflected in shipment of no has been pumped out and samples F blank « ims is being 
|less than six cars of cobalt con-|ffom a number of veins found irst uarter fae, te sere te Blas 
|centrates in April against four| have returned 4% to 9% cobalt. Wave ts @ new cage e a he 
| At the Brady mine, over 100| level is now being driven on a ae Senet ee | 
° River Mines. It is understood that 
handled with emphasis on open.| connect with the Chambers-Fer- | Canada in the first quarter of 1954 | @trangements have been conclud- 
‘ing up of new silver sources | land workings. as against 82c for the final quar- | © for the financing of the com- 
ter of 1953, $1.03 a share in the | Pany by Alator Corporation, ¢on- 


rather than high production. At the Lawson mine, where . ste ys 
. spondi first arte f trolled by J. Bradley Streit and 
workings have been cleaned out | corresponding fir quarter 0 Ah Wededet. Wieeabieen ef tee 


“We feel we are making real : 
4 : _ | to 300 ft., good lengths of cobalt 1953. Sana : | 
at preafam,” Pramas |ore have been found on both the| Net profit was $16,046,937, U.S. Toronto sock Buraiange. eee 
: 185-ft. and 240-ft. levels. In.No. 1| funds, after all charges, out of 
vein at the \185-ft. level, over 35| which $7,772,084 vas disbursed in 
ft. of good grade ore has been | dividends. 


An increase In common earn- 
ings to $1.06 a share was realized 
by International Nickel Co. of 


4 


Tombill Amends. | .. 
Geco Suit Claim 

Reports that Tombil] Gold | 
Mines has withdrawn its suit 
against Geco Mines, R. M: P.}| 


Hamilton, Philip Hamilton and 


W. S. Hargraft are erroneous. 


With consent of the defense, 
Tombill amended its claim against | 
Geco Mines, releasing any claim 
to the 14 claim discovery group 
staked by the Roy Barker inter- 
ests but retaining its claim with 
respect to 10 other claims. 


There was no change with re- 
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Tools, Woodworking 


lies, 


spect to claims against the Hamil- UPTON BRADEEN and JAMES LIMITED 


tons and W. S. Hargraft. 
The first two days of the trial | 


UBs Lines include 


MONTREAL «= TORONTO + WINNIPEG + VANCOUVER + MONCTON + OTTAWA + HAMILTON + wiknsoe 


> rple ere . » y © - 
this week were occupied in giv MACHINE TOOLS, WOODWORKING MACHINERY, MILL SUPPLIES ond Equipment for MATERIALS HANDLING, 
ing evidence and cross-examina- RESISTANCE WELDING, INJECTION MOULDING, DIE CASTING, PUMPING ond RAILWAYS ond CONTRACTORS 


tion af President J. A. Grant of | 
Tombill Gold Mines. 


* FOR BUSINESS OR PLEASURE 


OUR CARS INSURED 


Immediate Planning Aid To 


ST. LAWRENCE SEAWAY 
‘ Interests 


Engineers ! 
Contractors ! 
Industrial Planners : 
Power Companies ! 
Shipping Interests ! 
Government Agencies ! 
Town Planners ! 


You can immediately obtain a complete set of aerial 
photomaps of all the Seaway areas in 1,000 feet to 
the inch scale. The details of every vital Seaway mile 
are clearly shown in the Spartan Mosaic Portfolio. 
Contour maps to any desired interval, upon request. 


A compreheasive pictorial album of oblique airviews 
of all Seaway towns, is also available. 


Rely on 


SPARTAN AIR SERVICES 


LIMITED 
348 QUEEN ST., OTTAWA. Phone 25315 


for aerial photography, helicopter services and 
mapping aids to solve your Seaway problems. 


NEWKIRK & CO, 
OFFERS LIMITED 


A Complete Financial Service for Every Investor 


S & 2 & & 

. The “FINANCIAL REVIEW"—a big, four-page synopsis on 
matters of national and international interest, plus com- 
plete, authoritative and unbiased analyses of various im- 
portant corporations. 


“NEWS BY NEWKIRK” — “up-to-the-minute” and, fre- 
queritly, ADVANCE information, concerning late develop- 
ments at the various mining, oil and industrial companies 
of Canada. 


. The “MARKET MESSAGE”—a careful and expert study of 
the Canadian and United States stock markets with perti- 
nent comments and specially selected stocks, which our 
careful studies indicate as having substantial market profit 
possibilities. 


The “MINING MARKET MANUAL”—a monthly booklet 
containing a factual synopsis and the very latest informa- 
tion regarding the 50 MOST ACTIVE STOCKS, traded on 
“The Toronto Stock Exchange,” during the monthly period 
just prior to publication. 

Prepared by independent analysts, this monthly booklet 
is of inestimable value, and should be regularly received by 
every person interested in Canadian mining. Contains the 
answers as to why certain stocks spring into sudden activ- 
ity and become the Toronto Stock Exchange leaders in 


trading activity. 


IMPORTANT—Newkirk & Co., Limited, has a very close 
and definite relationship with one of Canada’s big mining 
development companies—an organization which employs a 
staff of prominent engineers and geologists, plus a large 
field force. All of their expert knowledge and ability; all 
of their ON®°THE SPOT “UP-TO-THE-MINUTE” NEWS, 
regarding any noteworthy mining development is, as 
flashed to their head office, IMMEDIATELY made aveail- 
able to us. 


news. Having it in ADVANCE uSually means greater 
and faster profits. 


Here is an ideal and unusual relationship—combination which, 
we believe, is unsurpassed, or even equalled, by any similar 
brokerage-dealer organization in Canada. 


YOU may have this “COMPLETE FINANCIAL SERVICE” 
without any charge or obligation whatsoever. 


As Wednesday, May 12, is the “off-the-press” date for the 
latest monthly issue of the MINING MARKET MANUAL, 
may we suggest sending in your request, AT ONCE. 


This offer is for residents of Cenade only. 


NEWKIRK & CO., LIMITED 


100 Adelaide Street West, Suite 802, Toronto, Ontario 


Branch Offices: Sulte 31, Royal Securities Bidg., St. John N.B 
1763 Scarth St., Regina, Sask. 


Big market upsurges are a direct, result of important 


SAHAAARASSRSRSRRRSRSESSRSESESSESEESR SESE REESE EE REE RE EE EE ES 


TO: NEWKIRK & CO., LIMITED, 
100 Adelaide Street West, 
TORONTO, Ontario. 


Gentlemen: 
With the distinct understanding that there is no charge 


or obligation, I would appreciate receiving your 
“COMPLETE FINANCIAL SERVICE” 


This is to include: 
The “Financial Review” 
“News by Newkirk” 
The “Market Message” 
The “Mining Market Manual” 
(as issued monthly) 


Pins: All special reports and analyses, booklets, maps, ete., ete. 


MOM cecceccsccscosecs cece essvcccescoecces 


Address cosine desopvepecespebeesesoggononeserepocee codes 0 lesee, 


ore. No. 9 vein on the same level 


has been exposed for over 300 


|ft. A diamonc drill hole put 


down from the 185-ft. level to 


cut No. 9 vein at depth showed 


opened up with the face $till in! While current assets of $249.1 
millions at March 31, 1954, were 
only modestly higher than the 
| $248.6 millions of year end, cur- 
rent liabilities were reduced ap- | 
proximately $6.7 millions at $51.2 
millions. 


| cobalt, samples of which assayed 
| over 9%. 


a vein width of 5 in. of massive 


The crosscut from the Lawson 
to the University Incline property 
has been cleaned and track laid 
to the dam separating these two 
properties. A crosscui is now 


| being driven around the dam to 
| proceed with development. work 
| on the University. 


Both the Chambers-Ferland No. 
4 and the University Main prop- 
erty shafts are being pumped out 
and underground workings are 


being put in shape for aggressive 


development work. 
In the Columbus vein system at 


Brady Lake silver mine, a length | 


of 200 ft. of ore has been develop- 
ed proving up drill holes pre- 


| viously put down from the 500-ft. 


level. One section of 30 ft. in- 


|cluded contained much’ coarse 
leaf silver and several sections | 
contained high grade ore. Balance 


; 


' 


is good mill rock. 


Net sales for the first quarter 
wer? $88.3 millions as against g ERVICE 
$83.6 millions and $87.3 millions x 24-NOUR $ 
in the fourth and first quarters, 
respectively, of 1£53. 
Operating costs declined to $55.7 
millions against $57 millions the 
previous quarter anc taxes based 
on income were also lower at $10.9 
millions ($9.4 millions). 


Caer ge 77 DUNDAS E., TORONTO-EM. 8-111] 
(an? PT : a 


pee teneetnny tg KING AND BAY STS. HAMILTON—3-0922 ALSO WINNIPEG 


| A crosscut is to be driven into | 
the east wall of the drift to drill 


down holes to intersect the vein 
below the level. A winze is also 
planned at this location to open a 
further three levels on this vein. 


Okleco Financing 
Drawing Closer 


With an anomaly picture stated 
to more closely resemble the situa- 
tion at Geco Mines than any other 
shown in an airborne magneto- 
meter survey by Mining Geo- 
physics, Okleco Mines is slated to 


| have a work program on its Mani- 


touwadge property financed short- 
ly, The Financial Post is informed. 

Financing arrangements are to 
be completed with Alator Corpora- 
tion with the C. C. Fields (Ok- 
lend) interests participating. 

Work will be carried out under 
the direction of Murray Watts, 
consulting engineer. 


Quebec Copper’s 
Working Profit 
$70,000 in April 


An estimated operating profit 
of $70,000 was realized by Quebec 
Copper Corp. during April with 


the mill treating 18,139 tons of | 


ore or 605 tons daily. 

April was the first full month 
af production, the mill being shut 
down eight days in March due to 
transformer trouble. With changes 
recently effected in the mill, ca- 
pacity of 750 tons daily will be 


attained in a short period, it is 


stated. 

Diamond drilling from under- 
ground working has cut ope: in- 
tersections to a depth of 600 ft. 
below the present bottom mining 
level. A core length of 65 ft. in 
the deepest intersection gave 
2.32% copper. 

It is planned during this sum- 
mer to resume surface explora- 
tion of the main north-south con- 
tact along which the present ore 
occurs and which the property 
straddles for three miles. Copper 
orefhas already been found and 
mined at distances of three-quar- 
ters of a mile and two miles north 
of the actual operating shaft. 


$20 Million For 
United Asbestos 
Is Now Assured 


Estimated to cost approxim- 
ately $20 millions, the deal by 
which American Smelting & 
Refining Co, will place the 
Black Lake property of United 
Asbestos Corp. in production 
has now been completed, A. B. 


Davidson, United Asbestos Corp. | 


president, announces. 

At a meeting in Montreal 
May 6, attended by New York 
officials and counsel] of Amer- 


ican Smelting & Refining and | 
the officers and attorneys of 


United Asbestos Corp., docu- 


ments required in finalizing the | 


deal were exchanged. 
Conclusion of the transaction 


followed closely dn granting by | 
the Quebec Government of the | 
final order-in-counci]l for the | 


draining of Black Lake, and 


marks the end of nearly 20 | 


months of engimeering, legal 


and hydraulic studies since the | 


basic contract was signed in 
New York in Septembe-, 1952. 

American Smelting & Refin- 
ing, through its wholly-owned 
subsidiary Lake Asbestos of 
Quebec, is now finally commit- 
ted to the expenditures requir- 


ed to drain Black Lake, erect | 


plant and mill facilities and 
bring the mine into production 
at a. minimum rate of 4,000 
tons per day. 

Contracts for equipment and 
work are already being granted 
by Asarco. : 


‘ . 
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Every two minutes in this modern plant, 

a blast like an elephant's snort tells of a 

modern miracle that is taking place. Under 

pressure at 280° below zero, air is being 

liquefied and the oxygen separated from 4 
nitrogen and other elements. The blast is caused + 
by the expulsion of the nitrogen. 


The oxygen, thus obtained from the air, is 
conducted through a pipe-line to the smelter 
where it is used in Inco’s new oxygen process 

of flash smelting the copper concentrates. This 
process eliminates the use of coal and makes 
possible the economical production of a valuable 
by-product—sulphur dioxide—which eventually 
is used in making paper. 


This oxygen plant, the first of its size aftd kind in 
Canada, produces more than twice as much oxygen 
per year as all other plants in this country. It is one 
example of the way Inco introduces new economies 
and finds uses for by-products formerly without value. 


‘ 
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“The Romance of Nickel”, a 72-page 
book, fully illustrated, will be sent 
free on request to anyone interested. 
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NEW GENERAL PARTNER 
ADMITTED BY 
LAMBERT OIL EXPLORATION CO. 


J, F. DOUGHERTY 


lambert Oil Exploration Company, 2 Woll Street, New York, an- 
nounced today the admission to general porinership of J, F. 
Dougherty. Mr. Dougherty recently resigned os vice-president of 
Empire Trust Company, Oil ond Natural Gos Department, and as 
vice-president, Oil ond Gas Property Management, Inc. He previously 
was vice-president of DeGolyer & McNaughton, Dolios, Texas, for 
which firm he acted os senior geologist and petroleum and naturol 
gas engineer. 


MANAGEMENT 
CONSULTANTS 


Jj. D. Woods 


Chairman 


W. L. Gordon 


President 


E. B. Chown 
D. L. Gordon 
R. Presgrave 
B. H. Rieger 
D. M. Turnbull 


Directors G. B. Bailey 
G.-P. Clarkson 
J. A. Lowden 
R.A. Read 
A. 


Supervisors H. B. aa 
cGregor 
eufeld 


. Waddell 


R 
R 
D 


R. 
G. 
A. 
R 


15 Wellington St. W. 
TORONTO 


507 Place d'Armes 
MONTREAL 


J.D. WOODS & GORDON 


LIMITE 


MORRISON BRAS 


MFG.CO. LIMITED 


THE NEW 


VGLCANG 


DYNATHERM 


For Apartment Houses — 
For Office Buildings 


Ideal where large quantities of hot 
water are required! Efficient, econom- 
ical DYNATHERM is a convenient pack- 
aged unit — easy to install. Capacities 
from 200 to 400 gallons per hour, and 
smaller units with capacities from 75 
gallons per hour. The voLcANo trade 
mark is your guarantee of 

complete satisfaction. 


VOLCANO 


Mining, Oil Company Reports 


Te assist readers in appraising and 


comparing company financial state- 
ments, The Financis! Post bas « uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted. 


CONIAURUM MINES realized a 
net profit of $27,681 or 1.4c a share 
in 1953 against a $38,137 1952 loss de- 


| spite a shutdown due to an explosion 


| Net profit 


| ment of the 3,600-ft. 


in September and a following strike 
which shut down operations remain- 
der of the year. 

The strike was settled Jan. 26, 1954, 
with a 5c-an-hour increase and no 
check-off. 

Ore reserves continued to decline 
as shown below. This reflects the 
fact the chance of finding additional 
ore in known ore zones has become 
less through the years because a 
higher average gold content is re- 
quired to meet higher costs. 

The joint Coniaurum-Centeal Por- 


led rose 40% 
| declined sharply to 7.8c a share (36c | 


} 
i 


PEND OREILLE MINES &: 
METALS increased ore tonnage mil- | 
in 1953 but earnings 


in 1952), reflecting lowest average | 
prices for lead and zinc since 1947. | 

The two 800-ton units of the east | 
mill were operated seven days a 
week in the first three quarters of | 
the year but on a reduced scale in| 


| the last quarter when mine work 


cupine development effort was con- | 


fined to exploratory diamond dril- 
ling from the 6,875-ft. level of Mc- 
Intyre Porcupine to seek geological 
information near the boundary. 
work was encouraging in that it 
established existence of porphyry 
masses and other geological condi- 
tion at this depth toward which 
effort is now being directed. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1953 1952 
Bullion prod, $815,562 $1,018,762 
Less: Oper. exps. .. 874,808 1,193,061 
Oper. earnings .... o50,246 «68 174,298 
Add: Other inc, 10,350 
Est. cost-aid 93.000 
Total earnings 44,104 
Less: Deprec. ... 6,423 
Add: Profit re asset 
& secur, sale ii 
Pie RNR Ty. 37,681 
Less: Dividends 
Surplus for year ,... 
sLoss or deficit. 
Earned ‘per Share .. 
Paid cemae s s6e08 


CONDENSED BALANCE SHEET 

As at Dee, 31: 1953 1952 
Cash & bullion .. . $89,646 $106 
Accts. ree., etc, 6,251 
Quoted shares* 362,536 
Insurance claim ..... 44,753 
Est. Cost-Aid 5 
Mat. & supplies 
Frobisher shs.e 

Total curr. assets .. 
Prep. & def, chgs, .. 
Int. in other cos, ... 
Claims & props, 
Plant & equip.; 

Total assets . 
Accts., etc., Day, osc 
Taxes payable 

Total curr. Mab, ... 
Capital stock 
Less: Deficit 

*Market value 

*After depr. of ..., 

sNo, of shs. 
Working capital . 

tMarket value shown 


37,681 


$0.014 
nil 


d$0.014 
0.02 


410,617 
2,243,709 
14,985 
3,642,110 
19,043 
2,439 
21,482 
3,747,495 
126,867 


411,807 
2,243,709 
18,097 
5,654,173 
68,7 787 


at $577,23 31. 


OPERATING STATISTICS 
1953 

389.952 
$9.07 


1952 
129,325 
$7.88 


Tons milied 
Aver, recovery 
Ore reserves, tons: 
Broken 
Grade 
Unbroken .... ° 
Grade ($35 gold! 
$268 days’ operations. 


DELNITE “MINES experienced 
earnings of 3.4 cents a share for the 
first six months: of 1953 but only 
2.8 cents a share for the full year 
due to the Porcupine strike which 
suspended . operations for four 
months. 

“Whether development of the 
lower levels from 3,600 to 4,375 ft. 
will produce the better grade ore 
suggested by diamond drill holes, 
is an interesting question which | 
should be solved by development 
during the year,” President Welles | 
V. Moot reports. On -the 2,900-ft. 
level of the adjoining Aunor mine, 
the west drift toward Deinite is 
1,200 ft. from the Delnite boundary 
and has not yet reached westerly 
raking Aunor ore, it is noted. 

A total of 1,416 ft. of average 
grade ore was opened up won the 
3,000, 3,125, 3,375-ft. levels to the 
east in 1953 and partial develop- 
level indicated 
an improvement in both grade and 


67.915 
$8.44 
156,275 
$8.40 


($35 gold) 


| quanti®y. 


Working capital showed little 


| change at the end of 1953 at ap- 


| 


proximately $1.5 millions. 
INCOME ACCOUNT 
Years Ended Dec. 31: 1953 1952 
Bullion production .. $1,063,087 $1, 802, = 
Less: Mkt. chgs. 7,995 P 
Oper. exps. 1,100,301 
Operating profit. 345,209 
Add: Int. on inves 
Est, Cost-Aid . 
Less: Deprec. ... 
Income tax . 
Outside explo 
Net profit .... 
Less: Divd. . 
Surplus for year ooee 
tLoss or deficit. 
*Credit, representing reduction in prior 
years ificome tax due to current year’s 
loss. 
Earnings per Share ... 
Paid 


91.200 
77,051 
84,000 
276,531 


[138 


$0.027 
0.04 


$0.093 
0.04 


CONDENSED BALANCE SHEET 
As at Dee, 41: 1953 
| Cash & bullion . -« $232,034 
Govt. & grt, bonds? . 879,529 
Accts., etc., rec. 52,771 
Est. Cost-Aid 57,426 
| Mine supplies . - 301 
Total curr, assets .. 
Prep. & def. chgs.§ .. 
Claims & props. 
Outside explor, 
Investment puecns 
Plant & equips ..... 
Total assets 
Accts, & wages pay. . 
Taxes reserve ........ 
Total curr. lab, 
Capital stock -........ 
Surplus 
aAfter depr. of .... 
+Market value ..... 
fIncluded in current 


report. 
Working capital 1,482,588 


OPERATING STATISTICS 


. 1,100/833 1,100, 833 
exps. 1 
25,000 
144,709 
2,805,457 
40,865 


25,000 
179,784 
3,013,429 
130,900 
80,799 
211,699 
1,826,811 
974,919 
968,887 
927,202 
in co's 


40,885 
1,826,811 
937,781 
1,028,378 
834,230 
assets 


1,484,765 


1952 
158,794 

$11.35 

84,579 


Tons milled ,......... 
Aver. recovery 

Broken ore res., tons 
iFor eight months. 


5th Oil Field 
For Manitoba ? 
From Our Own Correspondent 
WINNIPEG—Manitoba’s rapid- 
{ly expanding oil industry may 


}soon have. its fifth designated oil 
field. 


69,310 


| flowing well was brought in 12 


miles south of the town of Virden. 
It is not a big producer, only 
about 40 barrels per day, but it 
is a recovery in territory new in 
productign, 

In conjunction with the White- 
water wells which were designat- 
ed as a new field by the Oi] and 
Natural Gas Conservation Board 
in early April, this has. widened 
the area of production hitherto 
concentrated around the town of 
Virden. The Whitewater field is 
42 miles south of Virden. The re- 
covery this month south of the 


town indicated that before the} 


end of the year new producers 

|will be located in intervening 

| territogy. 

| Production in March was a re- 
cord 134,835 barrels, nearly four 
| times the 35,328- barrel production | 
in March, 1953. 


For the ‘first three months of | | 


this year the oil yield has been 
357,811 barrels, three times the 


production of 118,262 barrels for } 


the same period in 1953. 


The | 


| from depth (No. 


| Early in May a wildcat free- | 


was reduced to a five-day week due | 
to depressed lead and zinc prices. 

Additional units for trackless 
mining were installed in 1953 and 
ore extracted by this method in- 
creased from 16% to more than 75% 
with a resultant decrease in mining 
costs. 

Installation of machinery for the 
third 800-ton unit of the mill was| 
well along at the end of the year 
and the entire expansion program 
substantially completed. 

It is expected that with capacity 
operations a further decrease in costs 
can be effected. The company will 
be equipped to handle between 
900,000 and a million tons of ore a 
year. 

A 59.4% interest is held in out- 
standing shares of Reeves Macdonald 
Mines. 


INCOME ACCOUNT 
Years Ended Dec. 3! 1953 
Net ore sales -»+ $2,214,167 $2 
Add: Misc, income .. 34,218 
Divs., Reeves 
MacDonald 
Less: Exp. 
Depr & depl. 
Income tax 
Net profit . 
Less: Dividends 
Surplus for year ... 
Deficit or joss. 
Earnings per Share .. 
Paid 
tIncluding 25 cents 
1953. 


1952 
554,355 
41,404 


704.7 
1,627,564 1,613,7% 
395,013 2 

40,471 
185,337 863,021 
1,194,068 
185.487 = F351,049 
$0.36 
$0.50 | 

10, 


$0.078 


payable Jan, 


CONDENSED BAL 
As at Dec, 41: 
Cash, smelter rec., 
etc 
U. S, 


ANCE SHEET 
1953 195: 


treas, bills .... 
Oth. accts. rec., etc 
Mat, & supplies ee 
Total curr, assets 
Misc. assets 
Invests. & advs 
Claims & props ~«e 1,659,839 
Plant & Equip.* .... 3,139,235 
Total assets p82 
Accis., eté., pay. ..+. 
Dividends pay 
Tax. pay 
Total curr, 
Capital stock 
Capital surplus 
Earned surplus 
*After depreciation. 
After depletion. 
Working capital 


72,504 
204,967 
2.388, 136 
4,694,020 4, 
282,699 


1,178,083 
2,388,136 
694.020 


97,362 


1,921,402 1,769,187 
STATISTICS 
1953 
500,042 


OPERATING 
1952 
Tons 356,205 
Content, 
Lead . 
Zine 


mitled 
ibs.: 
see erweeees 11,608,652 


ovvevcccceccs 22,010,064 


9.898.845 
16,312,153 


SYLVANITE GOLD MINES net 
profit at 12.4 cent 1953 was slight- 
ly better than the 11.6 cents a share 
of 1952. 

Of 170,032 


s in 


milled dur- 
ing the year, 45.8% was won in the 
section down to 1,125 ft. while an- 
other 30.8% came from the 1,250-ft. | 
to 1,875-ft. horizons. Only 10.2% of 
ore was derived in the section from 
3,000 to 5,500 ft. 

A total of 2,162.5 ft. of ore was 
opened in drifting and development 
sub-drifting. 

Mining of a larger portion of ore 
5 shaft) is planned 
for the current year. 

The necessity of mining a some- 
what higher average grade of , 

' 


tons of ore 


in recent years to meet increased 
costs has tended to shorten 
length of the life of the 
noted. 

Holding in Delnite Mines amoun 
to 1,985,914 shares carried at $966 309 
cost, 


the 


mine, it is 


INCOME ACCOUNT 

Years Ended Dec, 31: 
Bullion prod ° sl. 864 941 $1 
Less: Oper, exps. .... 1,507 1 
Net oper, earnings ... 
Add: Int., etc 

Est. Cost-Aid ee 
Total net earnings .. 
Less: Deprec 

Explor, 

Taxes res 
Net profit 
Less: Divds, 
Surplus for year .. 78,474 
Earned per Share .... $0.124 

Paid - 0.08 4.0.02 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1953 
Cash & buliion $517,787 
Accts., etc. rec, 17,653 
Est. Cost-Aid 71,411 
Bonds* . 993,779 
Mat. & stores ‘ 177,010 
Total curr, assets .. 1,777,640 
Prep. & def, chgs.? .. 9,227 
Def, expend, 85,333 
Shs & adv., sub, 1,880,927 
Claims & props, 1,401,146 
Plant & equip.« 48,908 
Total assets 5,203,181 
Accts., etc.; 
Taxes reserve cece 
Total ctrr. labs, .. 
Invest. & cont. res. .. 
Capital stock ........ 
Surplus .. : cecce 
«After depr OE secre 
*Market value 
tIncluded in current 
port 
Working capital 1 


1953 1952 
866,401 
537,496 
328,905 
104,119 
169°7 700 111,500 
634,933 44,574 
18,212 
19,433 
125.000 
381,879 
263,960 
117,919 
$0.116 
0.08 


329,950 


5.045 


750.000 
2,383,000 
1,608 ,024 


750,000 
2,383,000 
1,686,448 
1,268,008 1,255,037 
941.476 933,997 
assets in co's re- 
393,907 1,315,281 
OPERATING STATISTICS 
1953 
170,032 
$1097 
96,883 


1952 | 
171,868 | 
$10.86 
97,622 


Tons milled . 
Average recovery 
Broken ore res. tons . 


Gas Distribution 


ALBERTA CONSOLIDATED GAS 
UTILITIES, Edmonton, consolifated 
net profit for 1953 was $91,880, 
52.7% higher than 1952 net of $60.185. 

Increase in net profit reflects the 
effects of the development of pro- 
perties owned, as well as the profits 
derived from the acquisition of ad- 


| ditional properties and the inception 


of service in Hanna, a community of 
over 2,000 population, report Chair- 


|man Charles E. Garnett and Presi- 


dent L. Sanford Reis. 

Control of three enterprises was 
acquired during the year. Bottled 
Gas Ltd., a British Columbia com- 
pany, is now a wholly-owned sub- 
sidiary with | head office in Van- 


Consult: 


H. F. COOPER 
APPRAISAL 
CO. LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


95 King Street East 
TORONTO 1, ONTARIO 
Telephone EM 4-1339 


Years of Experience 
from Coast te Coast 


| CONDENSED CONS, 


eae 


couver. Great Northern Gas Co. an 
acquired in November, 1953; it is 
a public utility company holding a 
franchise to distribute manufactured 
and natural gas in Sault Ste. Marie, 
Ont., and two contiguous communi- 
ties. Stettler Utilities Lid. supplies 
natural gas to the town of Stettler, 
Alta. 

Bank loans to finance the purchase 
of these properties were discharged 
in 1953 by issue of $750,000 first 
mortgage sinking fund bonds and 
$1,250,000 convertible sinking fund 
debentures, say the chairman. and 
president. 

Proceeds of these sales also pro- 
vided a portion of the funds for the 


| 1954 construction program. 


During the year each of the natur- 
al gas subsidiaries showed gains in 
meters, service, volume of sales and 


|} operating revenues. There is no in- 


dication that gains will not continue, 

say Mr. Reis and Mr. Garnett. 
Company's electrical operation, 

Yellowknife Power Co., continued 


| to show healthy growth and plans to 
| improve its substation facilities this 


year. 

Company expects to complete and 
operate three new natural gas distri- 
bution systems during the year in 
Fort St. John, B.C., Drumheller and 
Barrhead, Alta. 

The necessary legal measures are 
being undertaken to change the 
name of the company to Great 


Northern Gas Utilities Ltd. 
CONSOL. INCOME ACCOUNT 
Years Ended Dec, 31 1953 
Operating rev. ....... $1,088,754 
Add: Sundry rev. 89,542 
Less: Oper 818,306 
Net earnings 359,990 
Less: Deprec. 156,866 
Income tax 56,651 
Minority int 510 
Debt interest . 54,083 
Net profit & surplus . 91,880 
Times Int, Earned: 
Before deprec. 6.66 6.75 | 
After deprec 3.76 3.98 | 
Earnings per Share and Dividend Record: 
Common 4$0.15 $0.10 | 
None paid. j 
«Based on new $1 par shares, 


1952 
$372,031 
6,983 
178,929 | 
200,085 | 
81,976 | 
28,262 | 
29,662 | 
60,185 


SHEET | 
1952 
$15,347 
84,359 
129,468 | 
229,174 
14,187 | 
3,543 
150,892 | 
1,621,672 | 
105,169 | 
2,124,637 | 
240,000 
153,353 


BALANCE 
1953 
$225,962 
311,682 
195,100 
782,744 
34,004 
4,837 
99,392 
4,090,693 
269,825 
5,231,495 
89,301 
303,176 
124,000 
516,477 
290,963 
2,656,396 
131,886 
604,390 
739,044 
107,345 
ootses 184,994 
of 768,403 82,985 
assets in co’s report 
Working capital 216,267 §=.2164,179 
«Excess of curr. liabs..over curr, assets. 
Contingent liability for notes under dis- 
count amounted to $49,755 at Dec. 31, 1953 


=YOUNG EXECUTIVE 


Don't miss reading The 
Financial Post each week. 
If you are starting in busi- 
ness — or on the way up 
in business — you'll find 
The Post interesting, instruc- 
tive and helpful. 


Yearly by mail $6. 
2 years $11. 


As at Dec, 31: 
Cash . 
Accets., etc, 
Inventories . as 

Total curr. assets ., 
Prepaia expenses$ ... 
Misc, assets oe 
Invests., at cost ..... 
Fixed assets* 
-lants under 

Total assets 
Bank loans 
Accts., etc., rec 
S.f. payments 

Total curr. liabs. 
Deferred liabs. 
Funded debt 
Minority int, 
Capita! stock 
Contrib, surplus 
Capital surplus 
Earned surplus 

*After deprec. 

tIncl. in curr 


rec, . 





constr. . 


393,353 | 


334,396 | 


1,318,809 | 


78.079 | 
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REASONABLE FACSIMILE 


A Crar of All 


the Russias. wanted 


‘een like his neighbors used. His 


craftsmen 


turned out brassbound 


wooden tubes which looked real enough 
—but were dangerous only to their 
gun-crews! 


* EXACT 


When you’re in the market for 
fabricated steel, you insist on 
exact duplication of your 


blueprinted specifications. 


You 


also want prompt delivery and a 


competitive price. 


And that’s exactly what you get 
from the Custom Products 
Division of Eastern Steel. 


No matter what you specify, you 
can always count on Eastern 
Steel for the technical knowledge 
and the right equipment to 
translate your blueprints . . « 


exactly! 


*Heavy duty fabricated core for high- 
voltage transformer built to specifica- 
tions from an Eastern Steel customer. 


RECENTLY BUILT 


‘TO SPECIFICATIONS: 


e Insulating Panels 


e Underground Gasoline Storage Tanks 
e Transformer and Bushing Tanks 


e Structural Steel Platforms and Stairs. 


TORONTO 


ee aL A eer ok a Ie 4 


AMERICAN AIRLINES reports, 
an all time record in 


ronto with a 42% increase over the 
same month last year. The airline 


boardings on the airline out of To-} 


has” six flights daily out of To- 


passenger | ronto, two direct to New York, four 
via Buffalo and one} 


to New York 
to New York via Buffalo, Rochester 
and Syracuse. 


CITY OF STRATFORD, Ont., has 
| sald $100,000 4% 10-year debentures 


for waterworks and $100,000 4% 
debentures for Chronic Hospital ex- 
tension to R. A. Daly &.Co.at 103.52, 


B.F. Goodrich 
LUESUWER Tubeless Tire 


protects against PUNCTURES, BLOWOUTS, 


ae, 
YOU 


Buying a NEW Car? As 


pe 


, os . a 
Pears AS YOU RIDE. 
TIME, BOTHER, MONEY! 


pee 


A 
r 


HU 
nih 


ote 
anal 
LOS 
Cell 
Psa 


Ht 


peed 
os 


ETN 
att 
Hf 


k your new car dealer about 


a change-over to ""BFG"’ LIFE-SAVER Tubeless Tires. 


The cost is small when 


your car is new | 


Drive with perfect peace of mind on B.E.Goodrich LIFE-SAVER 
Tires. There’s no inner tube to blow out and throw your car 


out of control. You’re pro 


tected constantly by the special 


LIFE-SAVER air-retaining liner that lets air out in a SAFE 


s-s-slowout. LIFE-SAVER se 


als its own punctures too. And its 


tread has over 10,000 flexible grip blocks to protect you 
against dangerous skids. See this amazing tire 


at your B.F.Goodrich dealer’ 


s, today! 


oT Fe 
CHANGES 
BLOWOUTS 


DANGEROUS, 
TO SAFE S-S-SLOWOUTS ! 


SUDDEN 


COMPARE THE SAFETY..COMPARE THE COST 
AND YOU'LL BUY LIFE-SAVER TUBELESS TIRES 


TYPe OF 
fQuipment 


eeouiar Tet 1s, 
AND SAFETY ruse | | 


JO PLAY I7 SAFE... “DRIVE SAFELY ON 
BE Goodrich ME SUVE Tabeless Tires 
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Anomalies Oka ONE OF BELL TELEPHONE’S SPECIALIZED COMMUNICATIONS SERVICES 


Find Uranium 
In Anstruther 


Map at left shows airborne 
radioactive anomalies indicated 
southwest of Bancroft by last 
winter’s aerial survey of New- 


e * 
Radioactive Anomalies of Anstruther Twp., kirk Mining Corp. These now ap- 
Southwest of Bancroft, Now Under Test pear to be working out well on 
the ground, The Post is told, 
Some of the larger anomalies 
were turned over to. Newkirk 
Mining Corp. associates — Pole 
Star Mines, Brunsman Mines, 
Avillabona, El! Sol Mines and 
Bibis Yukon Mines. Ground rate- 
meter surveys are now approx- 
imately 80° completed on each 
of these properties and results ap- 


pear to be checking very well 
with those Secured in the aerial REACH HIM BY 
survey. 


Samples taken off two of the 
largest anomalies—the Avillabona 
anomaly and the Newkirk Min- ’ 


ing Corp. anomaly immediately 


to the south—have shown urani- 
nite (uranium mineral) with only | 
STAKED a smal] thorium content. This is & ee 


ee taken as indicating that uranium 
rather than thorium has been re- 
umeueveees sponsible for the large anomalies. , Bat a eal 
Thie Newkirk group now plans You can “catch” him on 
a complete geological mapping his rounds or on the road 
progrenn 96 a preliminary to more simply by lifting your telephone. 
advanced exploration. A drill is Bell Mobile Telephone Service 


starting work on the Pole Star 
group this week to assist in this makes easy the pronipt re-routing of 


—— : 7 vehicles and equipment, quick action in emergencies, 
e md@p shows only a portion immedia . ent tek a 

is aetna’ vacanee tee Aa ediate contact with key personnel. 

struther Twp., dogs not show an And it means that you can call from a vehicle to 
important anomaly on the Crack- office: 1 i | as anw vehi 

ingstone Mines property. It is Tice, 10me, another company ve ucle, or any of the 
understood that both Cracking- millions of telephones reached by Bell. Private mobile 
stone and Iso Uranium have work , telephone systems are also available. 

plans for their holdings in the : : 

area although work has not start- Radio telephone equipment is installed in your vehicles 


ed as yet. by Bell, is maintained by Bell technicians on call in your 


Exploration of ground is also _ i ; Re a 
STAKED being conducted on his own be- own area. You simply pay monthly service charges, aveiding 

half by Louis Cadesky who has capital costs and the worry and expense of replacements 
staked some 147 claims in five and repairs. 
townships of the area including 
- oe, in er geniy wf 50 For a study of your needs, and recommendations on the 
claims in Cavendish, 31 claims in . é a j 
arcu’ ‘end 40 Gites ix Dor most suitable type of Bell Mobile Telephone Service, get 
islet tare. in touch with our nearest business office. 

A crew is now at work under rah 
engineer tn Dunateehiem who Whatever your communications problems, be sure to consult 
| reports a number of radioactive Bell eee specialists with the men, the resources and the 
| s technical knowledge to engineer, build, install and 


dykes revealed. A sample off one LG inee 
| group in Cavendish twp. has as- maintain all types of communications systems. 


|sayed 0.144% U,O,. 


| With the establishment of the 
| presence of uranium on_ the 
| ground in this area lying towards 


| the Kawartha Lakes, an active 

summer is being predicted for net Mobile Telephone Chennels for 
i ; sector. ene Systems Telemetering and 

this new uranium sector tashien Quien 3 mterng 


THE BELL TELEPHONE | COMPANY OF CANADA 


‘. T ° “ completed for the present with ° ° Bi B | 
Calumet Uranium Gets 75-ft. Core two radioactive zones being de-| DdL/LELLIID Ore Tonnage ig et | 

A considerable width of radio- | fessor at L’Ecole Polytechnique of | rege wet spp 400 ft. wider | e ’ °* 7° SGPT 8 
activity was cut by Calumet) the University of Montreal. than recorded previously. The F S ll 4 C S b d f i int ‘comew icati { 
Uranium Mines in its first drill No. 1 hole, according to Riverin first zone, stated to be open at or uliivan . UOSL lary bas ed cle een nid iin asta Tero 
hole and two other zones have | intersected mineralized radioac- | both ends, is reported approxi- | With three million tons of peg- | property under control of Quebec | Corne and surrounding townships. ; Consolidated geologist reports. power, water and other required 


been widened at the company’s | tive formation for a core lehgth | mately 5,700 ft. long and 800 ft. | matites carrying 1.11% lithia in-| Lithium Corp. Additional drilling “may sub-| Structural features and minera- mining facilities all point to high- 

uranium-thorium property ON) of 75 ft. The core was split and{ wide. The second, open on one| dicated by over 30,000 ft. of sur-| The present company thus owns | stantially increase the estimated | lization of the deposits.in addition| ly« profitable «operations, it .is - 

Grand Calumet Island near Camp; | forwarded for assaying. Diamond | end is said to be : bout 3,000 ft | face diamond drilling, Quebec} or controls 16,900 acres in La-| tonnage,” Maurice Scott, Sullivan! to conditions of transportation, | statéd, 

bell’s Bay Que., it is stated. | drilling is continuing in order to | ae Saws Sue SS) + shim Corp., a subsidiary of $= Sana 
Information to this effect is pro- | prove the downward extension of long and 800 ft. wide extending Sullivan Consolidated Mines, has 

vided by Paul E. Riverin, consult- +the radioactive zones. | into the property of Calumet Con- | decided to carry work under- 

ing engineer, who is a mining pro-/ The ratemeter survey has been! tact Uranium Mines at one end.| ground. Arrangements have been 

made for commencement of op- 

erations within the next few 


months. 


» Previous Lacorne twp., Que., . . 
Specify G-E Fluorescent holdings have been combined These good looks build good business ii ska ata ee EE 


with all the claims of Lithium " 
i i loaded with eye appeal and 
~ > Exploration and an option has are | ! 

i Lamps. Operating at 48 been taken on claims held by a ne gra pacers gen 
uilders. Large, 


Ventures subsidiary (LaCorne : ; 
windshield and new slope-down 


i Je . hours a week, they provide Lithium Mines). The Ventures ; 
ears i in claims are in the middle of the hood give better looks as well as 
SS a better view of the road. Bright 
new trim adds sparkle to the 


an average of three 


. livhtine. COMPANY 
“ror qd years of lighting. hice se 


(Based on a spectacular To assist readers in appraising and 


comparing company financial state- 
ments, The Financial Post has a uni- 


Fluorescent La ST | tall Wife of 7500 bes) Serres esses 
Mining 


SULLIVAN CONSOLIDATED 
MINES bullion production was only 
very narrowly lower in 1953 but 
earnings dropped to $1,111,534 or 
28 cents a share ($1,373,039 and 34 
cents in 1952). This reflected lower 
dividend receipts from East Sullivan 
Mines in which 1,551,693 shares are 
held. 
Plans call for underground de- 
velopment of properties of Quebec 
Lithium Corp., in which three mil- 
lion tons of lithium-bearing pegma- 
tites have been outlined by drilling 
Quebec Copper Corp., commenced 
production in February and Presi- 
dent Pierre Beauchemin states direc- 
tors are “pleased to inform you that 
the first results support the belief 
that the operations should be profit- 
able.” ‘ 
Operations were suspénded 
Federal Metals Corp., earlier in the 
~~ a é year until market conditions im- 
G-E Fluorescent Lamps not only pro- a ga is aN » aaa. 
] er ears’ lichtine : ‘ iy, i. A slight increase in ore reserves 
vide an average of 3 years’ lighting, but ; ba ree a tan aattivan- Conmale 
se Pf & Sharpes, turning trucks ever! A 


they aré so uniform in quality that even dated mine 
cinch to park and manoeuvre in 


alter the first two years, nearly every i INCOME ACCOUNT 
; sone y= : : Bi Years Ended Dee, 31: 1953 1952 traffic... save you time on delivery 
lamp is still in operation, Apply the ms kiki; ee ae en”: 306.681 14! aa I routes. Comfortable, tightly sealed 
benefits of the consistent long-life 'per- an. | ee ene. save. |. -. 3, : cabs and bodies keep dirt out, keep 
‘ eo oi ii 3 loads clean. Powerful Fargo engines 


formance to your lighting problems... Prot. cale f.0. & 


@ 


7 inane 


modern design. 


Geot-Ald anit.’ .... “482. 166.799 | supply all the power and stamina 
204, 456,01) you want. 


see how you can reduce replacement and 
Pca meio GENERAL ELECTRIC [25 372" 


maintenance costs to the very minimum. Que. profit tax ... 
Dom, inc, tax 


Rigid manufacturing standards give G-E et vorescent ar sostenee 
Fluorescent Lamps their outstanding alisesues Gane. 
Paid pease oe 


superiority. By specifying ‘G-E’ you LAM PS ; 6 
. ‘ 2 CONDENSED BALANCE SHEET 
As at Dee. 31: 1953 1952 


assure low overall lighting costs... . 
Cash & bullion ...... $350,543 $405,606 


combine good lighting with good Miktable. secs., cost... 110.890 210,890 
“ i mea ee ee ee eae eae ae ae ee ES HE Accts,, etc. rec, ...... 17,338 124,300 | 
business. Investigate all the advantages 


Cost-Aid assist 112,191 80,726 

nate - WrP-s-15) Supplies .. ‘ -993°356 © 232.249 | 
of G-E- Fluorescent Lamps by contacting 
your G-E Lamp Distributor or. mail the 


—_ << os 
Canadian General Electric Co. Limited Total curr, assets .. 814,228 1,053,781 ; a ig 
lamp Division Prep & def. chgs. .. 28,543 387) ' - : rr fi 
oes East Sull. shs.t .. 452.342 452,34 = : ‘ 
163 Dufferin St., Toronto, Ont. Caaneen.. Que. Copper 243.562 Dex >) ; ' m a *e 
f —_s i c Outside explor. exp. . 23,116 ox / ) : x : 
Coupon below. Please send me FREE booklets on Money-Saving Lighting Misc, invest. .-....... 618,277 425,662 2 ot eds | , ‘ 
Maintenance. Mining ground 4,084,025 a y . z i 

Plant & equip.« 172,477 1778 , tea j ( - > . . 

Total assets 6,435,990 6,197,646 . \ Fargo panel interiors are nearly 8 
Accts., ete., pay. .... 142,823 feet deep from back of seat .. 


5 y 

T yabl y 30,754 a : a ; 

Na ‘Total curr. lis. .... ; 178,537 over 5 feet wide . . . 53 inches high. 

d a a ae ee Pe ee Comes Gemp . reseeee 4,000, a Step-type bumpers, knee-level floor 

seeweee “ $ J . s4¢ 

Eerned surplus 1,682,685 A wide range of models to chosee from...¥s-ten te 60,000 the. G.CW. height, and handy two-position door 

i aichaiccigeentieg nies 1 ee Lines tan di eee ene occa naee sotaetanting 
9.930.835 easier, faster. 


wae Walue ....s+0« ——_ cae vu 
er pital 673,84 204 
hi ready 


Gily or Tour Prox erenanine starienics For « goes | SEE YOUR CHRYSLER-PLYMOUTH-FARGO DEALER 


LAD 403034 Tons milled . used truck 


Lemp Divisi 


CANADIAN GENERAL ELECTRIC 
COMPANY LIMITED 


a re ee re re eee ee eee ees eee ee ees ee ee 


Aver. recovery .. a 3 & 
Ore reserves, tons . 
Grade ($35 gold) .. 





— tte 
NEW APPOINTMENTS AT C, A. D 


unnam (Defense Production Dept. 


General Electric 
Common Listed on 
Toronto Exclrange 


company’s stock in Canada and / 
thus encourage more widespread 
stock ownership in Canada, Presi- 
dent H, M. ‘Turner of Canadian 
General Electric points out. Ac- 
counts of Canadian General Elec- 
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5 “MORE PEACE OF MIND PER PREMIUM DOLLAR” 


through 
VAL TAYLOR AGENCY 


TERM — LIFE — HEALTH —-GROUP 


OTTAWA (Staff) — Permanent 
status is now assured for the De- 
partment of Defense Production. 
For so long as Canada’s defense 
services remain at anything like 
their present size—and that seems 
to be indefinitely—the job of pro- 
curing their supplies will remain 
in the hands of a separate, civilian 
department. 

This is a change from the policy 
announced three years ago when 
the Defense Production Depart- 
ment -was set up. It was. then 
described as a temporary depart- 
ment, and Parliament gave it a 
life of five years. But it is now 
decided in substance, if not form- 
ally, that before 1956, when the 


To Get Permanent Status 


from industry and 33 on a dollar- 
a-year basis. At the end of 1953 
there were only 51 from industry 
and eight without salary, This 
number was further reduced in 
1954, and by the end of March 
only 40 men from industry were 
employed in the Department. 

In April, George Grant, who 
had been Co-ordinator of the 
Production Branch, returned to 
the Bell Telephone Co., further 
reducing the handful of dollar-a- 
year men. The majority of the 
industry men left in the Depart- 
ment are now serving in technical 
positions rather than in executive 
| responsibilities. 


Reginald M. Brophy, president 


R. E, JOHNSON R. M, MITCHELL | 


A. J, Dickey, President of the C. A. Dunham Company Limited, has announced two | 
new staff oppointments. R. E. L. Johnson becomes Vice-President in Charge of 
Manvfacturing, and &. M. Mitchell becomes Vice-President in Charge of Soles. we. | 


Johnson is a graduate of McGill University and Mr. Mitchell is a graduate of Queens | 


University and the Harvard School of Business Administration. Both men are mem- | 
bers of the Association of Professional Engineers of Ontario. 


present department is due to ex-|of Rogers- Majestic Electronics 
pire, Parliament will be asked to|Co., is just completing two years 
give it permanent status. |as Deputy Minister during which | 

The legislation will not be in-|he has had no contacts with his} 
troduced at this session of Parlia- | business. One of the two assistant | 
ment; but -the Government, if| deputies, T. N. Beaupre, is a 


intention to keep D.D.P. in exist- | this month for the business world. 


ed were $4.25 ($3 in 1952). First | 
| quarter earnings this year were 





ence. (He is becoming executive assist- 


The change in thinking has | ant to M. W. Mackenzie, president 
| already led to important changes |oi Canadian Chemical & Cellu- 
|in the Department’s organization. | lose Co.’ Ltd.). 

Executive positions are rapidly | His successor, Gordon W. Hunt- 
| being taken over by permanent/|er is a civil servant; and the other 


LOW- COST FACTORY SITES | on men loaned from industry,|is a lawyer from Winnipeg who 


Located in the heart of industrial Western Ontario. | which marked the Department's | has been in the Department near- 


. |early years, is now very much|ly three years and shas every 
Strathroy offers: | less. | appearance of being settled there. 


@ Completely serviced sites on rail sidings Changes in Personnel 
@ Abundent water supply | At the end of 1951 there were 
@ 60 cycle power at low rates 


/men in senior executive positions 


and 96 dollar-a-year men. By the | directors of the Shipbuilding and 
: | Electronics Branches. A. P. Craig, 
Particulars sent promptly on request. Write to: end of 1952, this was down to 90 vice-president of Canadian West 


civil servants, and the dependence | assistant deputy, David A. Golden, | 


Besides Mr. Brophy, the only | 


| 228 men from industry in D.D.P., | ©" loan from industry are the| 


ANNOUNCEMENT See 


STRATHROY INDUSTRIAL COMMISSION Jinghouse, has been in charge of 


STRATHROY, ONTARIO 


Going to any of these 21 cities? 


in CANADA 

MONTREAL—Sheraton- 

Mt. Royal 

The Laurentien 
TORONTO—King Edward 
WINDSOR—Prince Edword 
HAMILTON—Royal Connaught 
NIAGARA FALLS—Sheraton-Brock 


In the U.S.A. 
DETROIT 
CINCINNATI 


BOSTON 
PROVIDENCE 
NEW YORK 
BALTIMORE 
PITTSBURGH 
ROCHESTER 
BUFFALO 
WASHINGTON 


it 
TER 
PITTSFIELD, Mass. 
SPRINGFIELD, Mass. 


ST. LOU 
WORCES 


ROOMS RESERVED BY TELETYPE 


Here or in U.S.A.,don’tland ina the mame of any of the cities 
distant city without a comfortable listed here ... and the date you'll 
place to stay. Your room can be arrive. We'll advise you of prices 
reserved—quickly, easily by free arid rooms available. Then, if we 
Sheraton Teletype service. can meet your needs, we'll reserve 
Just contact your nearest yoti a in any of these 21 
Sheraton Hotel and ask for _ cities. No tion, of course, 
“Teletype Reservations”. Give even though you cancel. 
MONTREAL: LA. 4869 TORONTO: EM. 8-008 


Sueraton. Hotes @ 


BEVIS C. WALTERS 
Whose appointment os consultant to the 
Canadian Wine Institute is announced 


by Mr. F. Jones, president of the Institute. 
A resident of St. Catharines, Mr. Walters 


Food Society and hos served as chairman 
of the Niegera Grape Festival during 
the post two yeors. 
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Both had problems- 
Each found the same answer! 


As far back as 1875, YALE answered 
management’s needs with mecha- 
nized handling equipment to save 
time, manpower and money. 

As manufacturing and distribu- 
tion changes brought on new kinds 
of materials handling problems, 
management has continued to turn 
to YALE for new developments in 
industrial trucks and hoists. 

Through scientific application of 
materials handling equipment, 
YALE has helped management to* 


YALE 


Mechanize your handling—Minimize your costs 


cut handling eosts in half—speed- 
ing production and deliveries, re- 
lieving workers of back-straining 
manual effort. 

YALE, with the longest experience 
in the manufacture and application 
of materials handling equipment, 
offers a comprehensive line of Gas, 
Electric, Diesel and LP-Gas Trucks 
as well as Hand and Electric Hoists. 
For information write to The Yale 
& Towne Mfg. Co., St. Catharines, 
Ontario, Canada, Dept. 775. 


INDUSTRIAL 
TRUCKS AND HOISTS 
"Reg. U.S. Pot. Of 


is secretary of the Canadian Wine and | 


Shipbuilding since May 1952. 
When he has to return to indus- 
try, another industry man may be 
found to carry on his work; but | 
it will be with the idea of com- | 
pleting the training of the civil | 
servants who provide most of the 
staff of the Branch. 


| 


| 





In Electronics, A. Brewer Hunt 
of Northern Electric has just} 
succeeded W. R. McLachlan who 
has gone to Avro Canada to run 
the gas turbines division. 


Civil Servants at Top 


But with the exception of these 
two branches, all the other pro- 
duction branches are now headed 
by civil service men. Two come 
from the National Research Coun- 
cil—Thor Stephenson, who has 
just taken over the Aircraft 
Branch from Mr. Beaupre; and 
H. H. Saunderson, head of the 
Ammunition Branch. R. Mosher 
from Canadian Arsenals heads the 
Machine Tools Branch, and J. M. 
Dymond, the Guns Branch. 

The Mechanical Transport Divi- 
sion, as it used to be called, has 
just been transferred to the 
General Purchasing Branch, since 
procurement of civilian-type vehi- 
cles ranks so far ahead of the 
production of new military-type 
vehicles. The three General Sup- 
plies Divisions in the Purchasing 
Branch are now being reorganized 
under the general control of D. M. 
Erskine, Director of the General 
Purchasing Branch. 

The six production branches | 
left—aircraft, ammunition, elec- | 
tronics, guns, machine tools and 
shipbuilding—all have plenty of 
work for several years more, even 
without any major new orders 
beyond those already placed. And 
the General Purchasing Branch 
will be busy for so long as the 
armed forces are maintained at! 
their present size. 

It may, therefore, be some time | 
before the Department of Defense | 
Production gets its staff cut down 
much below 1,500. The following | 
table shows the fluctuations in| 
size of its total staff: 

Total Staff of D.L.P. 

At Selected Dates 
Year-end 1951 
Year-end 1952 
Year-end 1953 
March 31, 1954 

Men on Loan From Industry 

to D.D.P. At Selected Dates 
Year-end, 1951 
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Year-end 1953 
March 31, 1954 


Few Germans 
Winning Baek 
War Seizures 


OTTAWA (Staff) — Canadian | 
war claims have eaten up all but | 


$1 million of some $14 millions 
worth of German property seiz- 
ed by Canada during the period 
1939-49 as a result of the Second 
World War. 

The $13 millions which have | 
been liquidated to finance pay- 
ments On war claims mean that 
scores of Canadians have purchas- 
ed former German property — 
real estate, buildings, bonds and 
securities, almost everything im- 
aginable. 

It also means that West German 
Chancellor Konrad Adenauer’s 
hopes of persuading the nations 
who fought Germany during the 
last war to return seized property 
are futile as far’ as Canada is! 
concerned. 

Some Germans have had prop- 
erty returned to them by Canada. 
But this is always done after care- 
ful investigation of each indi- 
vidual case. 

The German applicant must 
prove he deserves to get back his 
seized property. He must be able 
to show a record of opposition to 
the Nazi regime, persecution at 
the hands of Hitler’s men, possibly 
a term in a concentration camp. 

The amount of property thus, 
returned has been a very small 


‘| Proportion of the $14 millions, say 


officials, while not mentionifig a 
precise figure. 





| were $58.13 ($37.35). 
| of $12 a share were paid in both | 


OCCIDENTAL 


Shares of General Electric Co,,| tric are. not consolidated with 
world’s largest electrical manu- | those of General Electric. 


facturing organization, have been |; ——-———--——--—_- 
listed on the Toronto Stock Ex- | 
change. Listing covers 86,537,- 
782.08 issued $5 par shares. Com- 
pany has nearly 250,000 share- | 

| 


owners. 
Company had sales last year | 


VAL TAYLOR 


| totaling $3,128 millions. It has 132 | 


plants in 101 cities in the U.S. | 
alone. Capital expenditures, $141 
millions in 1953, are expected to | 
reach $175 millions this year. 
Net profit per share amounted 
to $5.75 in 1953, up from $5.26 the 
previous year. Dividends declar- | 


up 42% at $1.67. | 
Company made an offer of $550 | 


|a share for minority shares of | 
| Canadian General Electric Co. in | 


December, 1953. Shares of the} 


; tt y ; "| Canadian company are also listed | 
asked, is expected to announce its | career civil servant who is leaving ~~ 


on TSE. CGE earnings per share | 
Dividends | 


years. 

Listing of General Electric | 
shares in Canada should facilitate 
purchase and sale of the U. S.| 


GAMBLE-SKOGMO INC., Min- 
neapolis, Minn., net profit of $2,419,- 
665 or 85c per common share for 1953 
was 35.3% higher than 1952 net of 
$1,788,540 or 60c a share. 
Sales of the Canadian subsidiary. 
Macleod’s Ltd., and its authorized ; ————______ 
dealer stores increased by 16% and President B. C. Gamble. Number of | by 50° 
again produced satisfactory net} company-owned stores in Canada| Ralph E. Schwartz, president and 
earnings, reports and} rose by. 6.6%, and wholesale outlets’ general manager of MacLeod’s Ltd., 
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Chairman 


NO SALE, NO JOB 


We hear much of productive capacity 
—and natural resources—in our 
economy. Even more important is sell- 
ing capacity. 

Sales, of paper or any other com- 
modity, guarantee workers’ jobs and 
stockholders’ dividends. Sales support 
a company’s growth. 

At Crown Zellerbach we have never 


expanded output until we had sales to fidence in our enterprise. 


CROWN ZELLERBACH sales for this fiscal year 
are at the rate of more than $300 million 
---providing nearly $18,000 to finance each 
employee’s job and future security. 


7 PLEASANT BLYD., TORONTO 7, ONT. 


i 


Agency Openings 
WA, 3-1159 —- HU, 8-7163 


"| has been elected’ vice-president in 


charge of operations of the parent 
company. : 


require it. We are essentially sales- 
minded , . . and sales-mindedness has 
made us the 2nd largest company in 
the pulp and paper industry. 

We think this is good business. It 
has made jobs for our workers, paid 
dividends to our shareholders, and put 
a solid floor beneath our growth. 

We believe, too, it has created con- 
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CROWN ZELLERBACH 


PAPER AND PAPER PRODUCTS SINCE 


* , 


on 


1870 





The Post Reports on West Germa 


‘The Financial Post 


Vol. XLVIII 


Publication Office: Toronto, May 15, 1954 


ny—in a series on 


trading partners 


rom the great industrial plants of the Ruhr, to the one-man or family cratt 
shops of the Black Forest, West Germany today aims its biggest export sales 


volleys across the Atlantic to Canada... 


cc 


Peter Newman, of The Post editorial staff, has just returned from a tour of 
West Germany where he talked with leaders of industry in principal centres and 


top government officials, 


K for Kanada, he reports, is the first letter in today’s West German export alpha- 
bet. Here he tells why, in an article bringing Post readers up to date on 

the current West German industrial recovery picture. In succeed- 

ing pages: what he learned about important export ifdus: 

tries; other aspects of the West German scene, 


0 Doubts Here On Canada’s Future, 


This Land Is German Export Mecca 


to $31 bil- 
Higher disposable income added fire 
to consumer demand and generally intensi- 
fied competition, slashing some retail prices. 


By PETER NEWMAN 

In West Germany today, the first letter 
in the export alphabet is “K”—for the 
Deutsche way of spelling Canada, 

That is the single most important impres- 
sion I bring back for The Post’s business 
audience from two weeks in the Federal 
tepublic talking with leaders in industry 
and government. 

Sure, the industrial rebirth of Germany 
continues to be a magnificent story ... the 
hard work of the. people, the national and 
individual dedication of both captains of 
industry and the politicians who would re- 
mold the prewar German way back into the 
democratic way, refreshing and almost 
breath-taking to watch and relate in their 
scope and magnitude. 

But, I quote, as typical: 

From one Ruhr industrialist: 

“We've got to maintain and increase our 
Canadian market-building drive.” 

And from another: 


“Canada is a tough market, but even to- 
day, Canadians are buying like a European 
nation of twice their population.” 

Behind all I heard from these and many, 
many others was the firm conviction that in 
Canada lay the best chances for sales growth 
and development , .. other markets might 
now be richer but none offered the same 
chances to build steadily and progressively. 

There may be a vacillation here and there 
by individuals within individual industries 
but in a gereral way this philosophy holds 
strong now and for the immediate future. 

Export drives, backed by a wide cross- 
section of industry, may show up with a 
flourish in other markets (Mexico, for ex- 


ample) but, for the long term, Canada con- 
tinues to be, in West German far-seeing 
business eyes, the pest bet. 

Generally speaking, the West German 
businessman is willing to forgo easier-to-sell 
markets because of his figm conviction that 
for Canada the future holds nothing but 
growth and more growth and for him, there- 
fore, nothing Lut progressively increasing 
sales. 

Benefits to Canada 


There are many-sided benefits to Cana- 
dians that this is the dominant philosophy: 

—Rebirth of German traditional skills and 
success in acquiring new ones means wider 
variety of choice for both Canadian consum- 
er and industrial buyer, 

—Success of German sales efforts in Can- 
ada means a widening market for Canadian 
goods in Germany. 

This cai all be 
fairly specific terms. 

Thus, to widen their sales edge and con- 
solidate the impressive gains already made 
on this side of the Atlantic, 115 German 
exhibitors have booked over 25,000 sq. ft. of 
exhibition space at this year’s Canadian In- 
ternational Trade Fair. 

And to underline their collective desire for 
Canadian orders, they’ve rented a merchant 
ship (the Hamburg-Chicago Line’s “Konsul 
Sartori”) to bring their displays right into 
Toronto harbor. 

The goodwill built up by German manu- 
facturers in Canada over the past four years, 
began to pay significant dividends last year. 
Despite the 1953 transition of the Canadian 
economy from a buyers’ to a sellers’ market 
in many fields, we imported 27.5% more 
from the West German Republic than in the 


quickly spelled out in 


The tourist trade is becoming an increasingly important currency-earner 
des Wess Germany with the scenic Rhine Valley the star attraction, 


previous year. Here’s a record of the post- 
war trade buildup: 
($'000) 
Concdian 
Exports Imports 
$ 21,170 $ 5,890 $ 
10,101 9,730 
51,402 24,784 
128,231 22,348 
111,027 ‘ 30,216 80,811 
The 1953 breakdown shows that 74% of 
our exports to°W. Germany consisted of grain, 
with finished goods worth only $3.4 million: 
crossing the ocean eastward. Importance of 
this trade is shown by Germany’s rank as the 
second largest buyer of Canadian barley and 
third best customer for Prairie wheat. West 
Germany, on the other hand, sent Canada 
only $205,000 worth of food (mostly specialty 
items), with finished industrial goods ac- 
counting for over 90% of the Canada-bound 
trade. 


Export 

Surplus 
15,280 
371 
26,618 
105,883 


Dollar Bars Eased 


Earlier this year, West Germany took the 
first important step toward restoring free 
trade with the dollar area by freeing some 
200 trade classifications from dollar-saving 
import restrictions. This ruling has liberal- 
ized about 40% of dollar imports (as against 
92% from the OEEC area) and co 
predicted, raise the flow of Canadian exports 
to Germany by $10 millions a ¥yeai 

Wheat, other grains, aluminum, 
and iron ore—all the major item 
restricted. 

Main commodities 
semiprocessed industrial materials, ag 
tural implements, and specified manufact 
ing equipment, 

Further freedom is 
months, however. 

Other recent measure 
dian-German trade: Canadian exporters may 
now open D-Mark bank accourt direct 
exchange into dollars or other 
German foreign trade banks now can settle 
Canadian transactions in Canadian 
through Montreal or Toronto—instead of 
only in U.S. dollars via New York, as pre- 
viously. 

Because a highly industrialized nation like 
Germany must, in the long run, export capi- 
tal as wella and services, other are 
of future liberalization are expected to 
clude direct overseas investment 

Right now, German firms 
fer money if the outgoing capital 
teed to reduce German foreign currency 
expenses. Machinery may be exported, but 
straight capital movements are only allowed 
under very special circumstance 

Some 30 German branch plants are 
operating in Canada. Officials at the Cana- 
dian Embassy in Bonn told me that another 
200 serious enquiries have been 
The usual establishment pattern: immigrants 
getting aid from local investors to form a 
sales organization, which eventually expands 
to the assembly or production stage. 

The pattern of German economic 
is changing direction today. In 1951 and 1952, 
economic development was concentrated on 
production of capital goods, on re-equipment 
and expansion of industrial capacity. Taxes 
encouraged capital investment—the consum- 
ers paid the cost of growth through high 
prices. 

But last year, the major domestic force 
behind continued expansion shifted toward 
consumption. Production of consumer goods 
boonied, with total industrial output up 9%; 
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National Product rose 5% 


Gross 
lions. 


Investmen. activity increased, but didn’t 
keep pace with trends in consumption— 
emphasis moved,from capacity expansion to 
lowering production costs. 

Ninteen fifty-three was the bumper trade 
yea: for the five-year-old Republic. Exports, 
at $4.4 billions were up 17%; imports increas- 
ed only 13% to $3.8 billions, thus leaving a 
$600 million favorable balance. For the first 
time, exports grew faster than gross national 
Surplus with the dollar area 
to $268 millions, almost one third 
against 15% of the 1952 trade 


product. 
amounted 
of the total, as 
balance. 

Despite this favorable showing, West Ger- 
man economists point out that the trouble- 
some dollar gap has by no means been licked. 
The 1953 dollar surplus, they say, is artificial. 
Many purchases were purposely shifted from 
the dollar area—though this often meant 
payment of a premium price. U.S. offshore 
purchases and exchange of dollars efor D- 
Marks by U.S. occupation forces also ac- 
counted a good deal of the apparently 
fat surplu Exports amounted to 19% of 
West Germany’s 1953 national product (24‘ 
in Canada), equaling $83 on a per capita 
basis ($309 in Canada.) 

West Germany’s 1953 trade directions were 
patterned on prewar foreign commerce with 
important exception. While in 1938, 
countries now behind the Iron Curtain ac- 
counted for 14% of the total, last year, this 
area only took 1.2% of West Germany’s ex- 
port products. It certain that West 
Germany will lead East-West trade 
movement in the near future. A _ trade 
agreement has just been signed with Ru- 
providing for $16 millions of trans- 
each way, twice the 1953 level. 
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Convertibility Problem 


Prin concern of West German econ- 
omic policy in 1954 is the problem of free 
convertibility of the D-o©fark. 

Is the West German economy 
enough for a freely convertible currency’? 
Will West Germany be able to increase its 
dollar area exports enough to make up for 
the imminent loss, or at least sharp reduc- 
tion, of U.S. offshore dollar spending? 

The exponents of convertibility answer 
both questions with a sharp “yes.” They 
argue that although the D-Mark is a control- 
led currency, it has become one of the 
world’s strongest monetary units. They 
claim that West Germany is not as depend- 
ent on dollar markets as other European 
economies, and point to the EPT! credit posi- 
tion and the $1.4 billion in accumulated gold 
and foreign currency holdings. And finally, 
they say, West German producers, backed up 
by internal wage-price stability and the ab- 
sence of inflation, have proven their ability 
to prosper in highI¥ competitive world mar- 
kets. 

Government spokesmen assured me, how- 
ever, that there is little danger of West 
Germany “going it alone” on convertibility. 
They seem to regard convertibility as a 
logical completion to series of measures, 
rather than an initial step. But convertibility 
groundwork will be extended this year. 
Larger payments in gold and dollars for 
current surpluses is one early ‘possibility. 

Free convertibility is generally regarded 
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Enthusiastic Workers 
ntially, We 


t German recovery 
y of the German people. 
More specifically, of the German industrial 


workel! 

I visited n : 
shipyards. The plant tours pre 
ling display of employee attitude. As you 
walk through the caverss of furious activity, 
workers cheerfully greet your accompanying 
management representative and ask you to 
admire their performance. 

Asidg from a very real and undiminishing 
pride of craftsmanship, thi friendliness is 
probably partly due to German labor's 


factories, steel plants and 
‘nt a start- 


significant and growing part in the manage- 
ment of company affairs. ’ 

The unions have channeled nearly all their 
postwar efforts into gaining maximum secur- 
ity, not only for individuals, but for jobs. A 
federal law now states that one out of three 
company directors must be a labor repre- 
sentative. These men are mainly concerned 
with the company’s personnel policies, but 
must also be consulted in any reorganization 
of work processes, change of plant location 
or product alteration. Wage are 
sought on an industry-wide basis, with the 
union making sure that the least economical 
producer can afford the hike withcut layoffs. 

The Wes: German labor. picture, apart from 
seasonal fluctuations, has shown a healthy 
unemployment downturn. From 1950 to 1953 
the working labor force rose by 1.8 million 
reaching an annual average of 15.7 million 
(out of a total population of about 49 m.l- 
lion) last year. For the same period, unem- 
ployment fell by 400,000 leaving 1.5 million 
out of work by the end of 1953. 


increases 


Big Labor Gains 
legislation is strict but progressive. 
covered by law, 


Labor 
Every personnel problem i 
including vacations, hours of work, legal 
holiday dismissal procedures and safety 
provisions. Maximum overtime pay is set at 
Sunday work earns 150%. The laws 
deeply into personal live For ex- 
ample, legislation provides for three days off 
at the death of a relative, but only a two-day 
1oliday for getting married. 


125%; 
reach 


Job protection is a paramount considera- 
ion. Anyone over 20 with six months con- 
inuous employment can be fired only for 
“socially justified” Pay envelope 
deductions are of‘en as high as 25% to pay 
for all-embracing welfare benefits including, 

some of the more modern plants, free mud 
baths, massages and other health-restoring 
treatments. Maay companies operate their 
allowance schemes. 

The closed shop is unknown; about 
60% of all wagé and salary earner now 
organized: Slightly over one million working 
days were lost through strikes in 1953, a 
relatively minor disruption when compared 
to other European countries. 

The German business horizon is bright, 
but not unblemished by economic clouds. 
Most serious downward pressures: little over- 
seas investment on which to build trade; no 
empire market to offer preferential tariffs; 
lack of capital to finanze exports and build 
up home capacity. 

How permanent is the current German 
economic revolution? This year, with ‘the 
stream of world frade flowing into quieter 
channels, may provide the answer. 

One thing is certain: less than a decade 
after suffering unexampled devastation, the 
Germans have accomplished far more than 
the rebuilding of their shattered industrial 
machine. They have created a dynamic, new 
economic - force—a leader in the shifting 
exigencies of a troubled -ontinent. 
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TRADE PROMOTION : 


‘Sales Office’ for German Industry 


At Toronto: Clearinghouse for West Germans, Canadians 


The “sales office” of -German | ; ea 6 ; ash corer | ply. Practical aid in arranging | @ 
industry in ‘Ceneda is the Ger-| 7 to ; jand negotiating deals of this type | j 
man-Canadian Trade Promotion| ~~ : is freely offered. o* 
Office in downtown Toronto. a : —The office has many enquiries | 
With headquarters in Cologne te E from West German firms seeking | & 


. i is 
and offices throughout West Ger- Canadian agents; will pass on to |§ 
many, this organization is equip- 


Germany names of importers | : 
ped as an efficient clearinghouse seeking to represent West Ger- | Seg 
for trade promotion in all its man firms. 


aspects. Behind the nonprofit Bcc ge . —A permanent survey of fac- |‘ 
venture is the Federal Association TIES _— _ Q tory capacity in all export indus- | 
of German Industries, the Asso- a i Fl i tries is maintained at head office | 
ciation of Chambers of Commerce a“ ‘ “ie & ” cy in Cologne, which enables the | 
and the Association of German | Z Toronto office to get prompt in- 
Exporters, gas well as leading % formation on supply and delivery 
firms and manufacturers in all = 2 B |position in any given industry so | 
important areas of production | ; : that Canadian buyers can learn 
and trade. : , quickly which firms can give 
The German - Canadian Trade | = |them the best service at any giv- |% 
Promotion Office is the only or- en time. ; 
ganization in Canada which can —For Canadian businessmen 
answer every question about | pein © na. aeanane to Germany, 7 officé 
rs y i j Ss : wil arrange visits to factories 
Sd een ccabamier tae te eat DR. HERBERT GRAF DR. GEORG SCHALLER jand firms in which they are in- Typical of the rebuilding in West Germany over the past five years in this _Frankfurt apartment block. 
possible assistance in establishing | Director, German-Canadian Director, German-American lterested, will advise on travel |}———————————— Tb seen hdeinpaiencenaseeipceatiaaeaseacslapaean tae ee 


trade connections with German Trade Promotion Office in * Trade Promotion Co. | plans, itineraries. B A G T d T 
industry. General, as well as spe- | Toronto, |, —Group trips by Canadian r emen: rowing rade erminus 
cific queries about doing busi- : aoa | buyers to German fairs and ex- ; 
ness with Germany and about | surance companies at the age of | growing German participation at | hibitions are arranged. A medium size port whichj{en, and the neighboring Bremer-, nadian pulp and paper, jute, iron; 40,000 tons of raw tobacco arrive 
travel to and within Germany are 28. Later, he was vice-president | the C.L.T.F. The Toronto office also advises | prides itself in offering “fine in-| haven, is the lifting equipment) ores and sugar have been added. at Bremen yearly from Virginia, 
handled by the office. of an important chemical com-| “Canada is an ideal trading headquarters in Cologne of | dividual service” to both skippers | designed to handle heavy cargo of | Total 1953 imports were 5,135,000 Sumatra, Havana and Turkey. | 
The organization is headed by | pany. partner for Germany, She has |changing Canadian market re- | and shippers, Bremen has. been | every description. In addition to| tons and exports amounted to| The harbor has excellent facili- 
Dr. Herbert G. Graf. one of the In his job as organizer and di- | the raw materials we need and | ee n" coke lines ee eee as a ah pen rar erg Nee and 17) 4, es — i tetas oe a = —— - = 
ot ; : Dias isianiteee ei . ished goods she |800ds and o anadian supply | minus of West German overseas | loading bridges for bulk cargo, istorically, cotton and tobacco} including 20-.shore suckers an 
eee Plonowiae "biel tenes See ge tee eee wae . position in various materials | trade. |the two-port group has seven! are the two commodities which! two floating elevators, Some 
graduation from the University | been one of the leading boosters Specifically, Dr. Graf's organ- |needed by industry. Close liaison Handling some 50 million tons | floating cranes of up to 250 tons; brought Bremen harbor to world 30,000 tons of grain can~be dis- 
of Leipzig, he became a director of Canadian-German trade, as ization fulfills five major func- |'S. maintained with the German | of transshipment goods since the | capacity, and a furter 46 shore| prominence. Despite the fact that | charged in a single day; storage 
of one of Germany’s largest in- ‘well as a key figure in urging Danas diplomatic and trade commission- | war, the port has greatly expand- | cranes are to be put into opera-|the number of spindles once fed} capacity amounts to 75,000 tons, 
5 a }er service in Canada. Serving on/|ed and modernized its facilities. | tion this year. |by Bremen imports is now only Bremen is also one of Ger- 
ba —The office gets and handles |the board of the company in/In 1953, some 13 million tons of| Bremen’s traditional commodity | half of the prewar figure, about} many’s leading passenger ports. 


hundreds of product enquiries |Cologne are representatives of | shipping from many nations en-| trade consists of cotton, wool,|70% of all cotton imports into! In 1953, about 150,000 passengers 
still move! passed through the famous “Col- 


1 ° leach year for Canadian firms | departments of the German Fed- | tered and cleared the harbor. | tobacco, coffee, grain, timber and| Western @ermany : 
Household Goods, Prestige | looking for new sources of sup- eral Government. | One of the specialties of Brem-' cork imports. More recently, Ca-' through this port. Also, more than! umbus Quay.” 


Exhibits From West Germany as 


West German exhibitors at this year’s Canadian International Trade | 
Fair will have a bright array of goods for the Canadian home from 


kitchen equipment to handsome ivory carvings for the livingroom, from | a 
metal and wooden artefacts, to famed Germam clocks. Here is a list of | 

West German household goods representatives who will appear at the | 

Fair, as compiled by CITF officials: 


Household Goods | Ausfuhrfoerderungsstelle des 


Deutschen Handwerks, Prinzen- 


Ausfuhrfoerderungsstelle des Deut-| strasse 19/20, Hannover, Germany. : 
hen Handwerks, Prinzenstrasse | | 
19/20, Hannover; Aisle 13 - 14,/ Schreiber, Alwin, Unterhaching; ; 
Booth 1302-1304; 1401-1407—Ger-| Aisle 13-14, Booth 1302-1304; 1401- 
még t ® crafts. 1407 — Ivory carvings. Export 
nee eee eee | Agents: Ausfuhrfoerderungsstelle 
| des Deutschen Handwerks, Prin- 


asti-P , Sophie Lehmann, 
haste natalia Aisle 13 - 14,| zenstrasse 19 20, Hannover, Ger- 
Booth 1302-1304; 1401-1407—Raffia) ™any. 


figures. Export agents: Ausfuhr-| 

foederungsstelle des Deutschen Sonnenhof-Werkstaette, Bismarck- 
Handwerks, Prinzenstrasse 19/20,| strasse 45, Bad Harzburg; Aisle i 

Hannover, Germany. | 13-14, Booth 1302-1304; 1401-1407 

—Straw and raffia figures, Export 

Berchtesgadener Handwerkskunst,, agents: Ausfuhrfoerderungsstelle 


Berchtesgaden; Aisle 13-14, Booth des Deutschen Handwerks, Prin- 
1302-1304; 1401-1407—Wood carv-| zenstrasse 19/20, Hannover, Ger- 
ings, Export agents: Ausfuhrfoer-| many, 

derungsstelle des’ Deutschen| 
Handwerks, Prinzenstrasse 19/20,| yhrenfabrik Senden G.m.b.H., Sen- 
Hannover, Germany. den/Iller; Aisle 14, Booth 1415- 


; 1417—Clocks. Canadian represent- 
Brea Gee ta Bomb i90e:| .-atives: English Clocks Ltg., 103 
1304: 1401-1407 thee Wood carvings. Richmond Street East, Toronto. 


Export agents: Ausfuhrfoerder- . ° . i . 
ungsstelle des Deutschen Hand-| Ulbricht, Otto, Lauingen/Donau; To Canadian businessmen seeking information on 


werks, Prinzenstrasse 19/20, Han- a i “aye = coat a oo 
nover, Germany. — Wooden ecorate articles, : : on 
hand-turned end painted, Export Trade with Germany we offer our assistance 
Hahn, Glasbau Heinrich, 211 Han-| agents: Ausfuhrfoerderungsstelle b s 
auer Landstrasse, Frankfurt/| des Deutschen Handwerks, Prin- free of charge. If you are looking for details on 
Main; Aisle 23, Booth 2313 —} zenstrasse 19/20, Hannover, Ger 
Glass cement; all plate vitrines; many, . . ‘ 
museum equipment; show cases: business with Germany, on German Fairs resp. 
mirrors; decorated glass. Canadian Weyersberg, Gebr., Solingen.-Ohligs 
representatives: Jos, Taylor &| -—Tools, cutlery and hardware; 
Sons, 249 Eglinton Avenue West, kitchen utensils, and hotel supply; 
Toronto, precision tools and measuring de- 
vices. Canadian representatives i i . 
Hopf & Hopf, Coburg-Esbach, The Trimont Corp. Lid. Suite Ing in Germany, please contact us. 
Bayern; Aisle 22, Booth 2247-| 709, Castle Bidg. 1410 Stanley 
2249+-Toys: novelties; porcelain; Street, Montreal: Fleetwood Im- 
gifts; christmas a figur-| porting Co. Windsor, Ontario: 
ines; beer steins; dolls, Canadian} Winston-Shillings Tool Corp : : ; invi , 
pins: aia tesla. ee In the meantime we extend our cordial invitation 
ing Company, 1089 Beaver Hall om i oe 
Hill, Montreal 3. Wyland, Carl, Gumprechtstrasse, to you to visit the German Exhibits at the C.I.T.F. 


: 2 : = Koeln-Bickendorf; Aisle 13-14, 
Heuschneider, F., Aidenbach/NDB;)  pooth 1302-1304; 1401-1407 


Aisle 13-14, Booth 1302-1304; 1401- Wrought iron — work ieee 
1407 — Wood carvings. Export agents: Ausfuhrfoerderungsstelle 
agents: Ausfuhrfoerderungsstelle dec Deutschen Handwerks. Prin- 
des Deutschen Handwerks, Prin-| Jenstrasse 19 20. Hannover. Ger- 
genstrasse 19 20, Hannover, Ger- niany ‘ oe ore 


many. Trade Information Centres” in the Coliseum Build- 


Janacek. Rudolf. An. Der Trabrenn- 2Wink, Alfred Oskar, Oberammer- 
bahn, Berlin-S dau: Aisle 13-| £44; Aisle 13-14, Booth 1302-1304; . : ¥ 
bahn,' Berlin-Spandau: Aisle 13- {01-1401 Wood carvings. Expor ing East Wing E-1 Booth Nos. 2321 - 2325 and 
Art metal work. Export agents:| sents: Ausfuhrfoerderung sstelle . 
Ausfuhrfoerderungsstelle des| des Deutschen Handwerks, Prin- 2420 - 2424 for consumer goods and in the Auto- 


Deutschen Handwerks, Prinzen-| Zenstrasse 19 20, Hannover, Ger- 
many 


ey St ae ee a motive Building E-4 Booth Nos. 4817 - 4818 for 


Kagel, Withelm, Garmisch Parten- — | 
kirchen; Aisle 13-14, Booth 1302- | : 
4304; 1401-1407—Ceramics, Export capital goods. 
agents: Ausfuhrfoerderungsstelle Prestige 
des Deutschen Handwerks, Prin- 
zenstrasse 19 20, Hannover, Ger- 
many, 


German participation at Fairs abroad or on Tour- 


A catalog of the German participants at this year's 


fair is available—free of charge—at the ‘German 


Association of German Machinery 
Manufacturers, c/o V.D.M.A., 


Kluckner, Hans, Oberammergau; ee eee oe 


Alsle 13-14, Booth 1302-1304; 1401- 


See ee wo apes German Central Tourist Association, 

= esstelle| Deutsche Zentrale fuer Fremden- 
des Deutschen Handwerks, Prin-| | keh Beethevenst 9 
zenstrasse 19 20, Hannover, Ger-| Yer*enr, a. 6, 

Noms ’ . Frankfurt/Main—Tourist informa- 
many. ‘ ‘, ; " 

’ tion Canadian representatives 
German Tourist Information Of- 
fice, 1176 Sherbrooke Street West, 
Montreal. 


German-Canadian Trade Promotion Office, 
185 Bay Street, Toronto, Ontario. 


! am interested in contacting German 


Kragler, F. & N., Ainmillerstrasse manufacturers in the following branches: 


20, Muenchen; Aisle 13-14, Booth 
1302-1304; 1401-1407 — Wood carv- 
ings: hand painted match-wood 
boxes. Export agents: Ausfuhr- 
foerderungsstelle des Deutschen 
Handwerks, Prinzenstrasse 19 20, 
Hannover. Germany. 


German Trade Information Centre, 
c/o Ausstellungs- und Messe- 
Ausschuss der Wirtschaft, Habs- 
burgerring 2-12, Koeln-Rhein: 
Aisle 23-24, Booth 2323-2325; 2422- 


. 9 -_ Trg rmatio . am pie . . 
Ludwig, Waidach 2,) *424—Trade information. Cana | want to visit Germany, please send me information: 


Kraus, Jun., 2) 4 Fee mat _ Cat 
Oberammergau; Aisle 13-14, ox 4 aes ae es: e Ger n an-j 
Booth 1302-1304; 1401-1407 — 188 Bay rade romotion Office. 
Wood carvings.¢ Export agents: 9 Bay Street, Toronto 
Ausfuhrfoerderungsstelle des 
Deutschen Handwerks, Prinzen- 
strasse 19 20, Hannover, Germany 


|] on industries in Germany 
[] on travel in Germany 


(-] on German Fairs and Exhibitions 


Nordwestdeutsche Ausstellungs- 
Geselischaft m.b.H., Ehrenhof 4, 
Duesseldorf—Information Beoth. 


Kuba, Tenmoebel und Apparate- 
Bau, Gerhard Kubetschek, Lin- 
denerstrasse 15, Wolfenbuettal; 
Alsle 23, Booth 2319-2321— Music 
and television cases 


Name 


Construction 


Deimag—Maschinenfabrik, Esslingen 
Mueller, Berthoid, Kgessbronn/ 4 N_; Outside 49—Power rains 
Bodensee; Aisle 13-18, Booth for tamping earth and concrete; 
1302 - 1304; 1401-1407 — Mosaic’ pile drivers. Canadian represen- 
tables. Export agents: Ausfuhr-| ‘tatives: Special Construction %fa- 
foerderungsstelle des Deutschen) chines Limited, 226 Bay Street 
Handwerks, Prinzenstrasse 19/20.° Toronto Ss Sc 
Hamnover, Germany. 


Firm 
Street and No. 


City Prov. 
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Stoehr, Wilheim, Sprendlinger 

Nagel, Paul, Wesselling/Rhid.; Aisle} Landstr. 115, Offenbach/Main; 

13-14, Booth 1302-1304; 1401-1407| Outside SA— Small bucket loader, | 
—Art metal work, Export agents: model LK 5 


‘ 





83 BILLION INDUSTRY 


Textiles: The ‘Miracle’ of Recovery 


West Germany’ 
Textile Accent 
On Specialities 


West Germany's largest indus- 
try ‘is also a prime example of 
what has so often been called “the 
miracle of Germany’s postwar) 
economic recovery.” 

At war's end, the West German | 
textile industry—one of the es 
war world’s largest and most) 
modern—lay in ruins. Over 30% | 
of the spinning mills had been 
completely destroyed by bombs, 
another 30% required major re- 
pairs. It was estimated that 11% 
of Germany’s war damage was 
inflicted on the textile industry. 

Then came the effects of a 
large-scale dismantling program, | 


especially in the French sector. | ; 


The entire pattern of the industry 
was broken by the partition of 
Germany into East anc West} 
Zones. The traditional relation- | 
ship between spinners, yarn pro- 
ducers and the finishing trades, 
the long established contacts be-| 
tween trading and _ production} 
facilities were completely de- 
stroyed. 

Despite these obstacles, the in- | 
dustry today has more than! 
doubled its employment and is| 
now in a healthy state of expan- 
sion. While world textile markets 
continued in a depressed state 
throughout the past year, the 
West German textile industry in- 
creased its production by 7% 
during 1953. The year’s statistics 
show that over 600,000 workers 
(65% women) were employed in 
4,456 plants to turn out over $3 
billion worth of textiles, $205 mil- 
lions of which was exported. The 
clothing and finishing industry 
employs another 200,000. 

The emphasis among West Ger- 
man textile exporters for the 
Canadian market is in special 
products lines. A trend well in 
evidence in the colorful stands 
at this year’s Canadian Interna- 
tional Trade Fair. 

Industry spokesmen claim that 
only in these specialized lines can 
the preferential tariff advantage 
of the British and the proximity 
advantage of the Americans be 
beaten by the German industry. 
Getman textile sales in Canada 
amounted to around $3 millions 
last year. 

The 1953 West German textile 
production amounted to 600,000 
tons. Proportion of raw materials 
used was 50% cotton, 34% man- 
made fibres and 34% wool. The 
importance of exports to the in- 
dustry is evidenced by the fact 
that almost 80% of raw materials 
have to be imported. Despite the 
postwar boom, the industry has 
not yet reached the position of 
being able to earn enough foreign 
exchange to cover its raw ma- 
terial import bills. 

The most important postwar de- 
velopment in German textiles has 
been the great rise in the syn- 
thetics field. West German output 
of man-made fibres last year 
amounted to 180,700 tons, close to 
the 1951 Korean boom record of 
193,300 tons. The 1953 output in- 
cluded about 54,000 tons of rayon 
filament, 121,500 tons of staple 
fibre and 6,000 tons of other syn- 
thetic fibres. Exports of these ma- 
terials doubled over the previous 
year, amounting to 6,700 tons of 
rayon and 21,700 tons of staple 
fibre. 

One 
venting 


interesting obstacle pre- 
all-out development of 


Show at CITF | 


Here are firms who will represent 
the West German textile industry at 
the Canadian International Trade 
Fair, May 31 to June 11, as grouped 
by CITF authorities: 


Textiles 


Grimm, Bettenmanufaktur, Eiser- 
feld/Sieg, Westfalen Quilts, 
feather bedding. Canadian repre- 
sentatives: Z, L. Sarosy, 646 Craw- 
ford Street, Toronto. 

Lodenfrey, Munich, Bavaria—Men’'s 
and ladies’ Loden Woolen coats, 
water repellent : 

Oberbadische Angorawerke G.m.- 
b.H., Haulingen bei Loerrach- 
Baden—Men’s and women's un- 
derwear of angora rabbit hair; 
knitted underwear of angora rab- 
bit hair 

Val. Mehler A.G., Edelzellerstrasse 
44, Fulda—Rain and sports wear 
of cotton poplin and gabardine. 
Canadian representatives: Gerald 
K. Stanley, 6 Trinity Square, To- 
ronto., 

Vertriebsgeselisehaft Des Bekieid- | 
ungswerks Liening m.b.H., Kap- 
peln/Schlei; Aisle 12, Booth 1212 
~Ladies, children’ and teen ager 


coats 
_— * 


a brilliant 
speed-slicer 
with brilliant 
properties 


tell -eyesloe 


z 


% 
Se 


West Germany imports almost 80% of its raw materials for its textile industry, which has 
often been called “the miracle of Germany’s postwar economic recovery.” The indus- 
try now employs some 600,000 who produce an annual $3 billions worth of goods, $205 


millions of which was exported last year. 


Emphasis among West Germany’s textile 


firms in their approach to the Canadian market lies with specialties, a trend well illus- 
trated at the CITF, Above, German models show style and quality inherent in West 


German fur industry. 


the West German synthetics in-;nel and clientele. These outlets, 


dustry is consumer acceptance. 
The key to enlightening the con- 
sumer about artificial fibres is the 


numbering over 400,000, represent 
a tremendous communications 
problem in the dissemination of 


retailer. But in West Germany, information leading to the accept- 
almost all textile retailing is done| ance of the artificial fibres. 


in small shops, limited in person- 


| 


Despite the generally poor psy- 


chological attitude of the small 
shopkeeper and the great number 
of outlets to be covered, the in- 
dustry has succeeded in consumer 
education to a limited extent. The 
main method used is the regional 
fashion show, 


On the High Seas, 1,968 Ship 


West Germany Writes Shipping, Shipbuilding Saga 


Its flagship the tiny, rusting, 45- 
year old “Sodemann,” the Ger- 
man Merchant fleet which sur- 
vived World War II and the en- 
suing reparations, totaled only 
120,000 tons. 

Today's fleet consists of 1,968 
ships, aggregating over two mil- 
lion tons. With some of the most 
modern vessels in the Western 
world, this fleet earned West Ger- 
many $97 millions of foreign cur- 
rency in 1953. 

West German shipyards dupli- 
cate this story of unprecedented 
achievement. 

Before 1951, German yards 
were allowed to build only fishing 
craft and 12-knot coastal steam- 
ers. Last year the shipbuilders 
launched 244 ships aggregating 
818,221 tons. That 
ond highest tonnage launched by 
any Western nation during the 
year. 

Most important current ship- 
building news is that Germany’s 
biggest wartime shipbuilder, the 
giant Blohm & Voss works at 
Hamburg, completely dismantled 
after the war, is now once again 
in business. This is the yard that 
built the 45,000-ton battleship 
“Bismarck.” Present production 
is limited to light coastal vessels. 

West Germany's longterm ship- 
yard capacity is now estimated at 
700,000 gross tons a year. Here's 
how production was built up 
1949 — 17,200 tons; 1950, 141,000; 
1951, 302,000; 1952, 503,500; and 
1953, 818,000. The 1954 launching 
tonnage is predicted to be about 
20% higher from the record 1953 
output. At present, the 1955 situa- 
tion is still uncertain, depending 
in part on the future buildup of 
the West German Navy. 

The capacity of West German 
shipbuilding is spread mainly be- 
tween 15 large yards. Some 300 
other yards concentrate on inland 
shipping. Chief shipbuilding cen- 
tres are Hamburg, Kiel, Bremen, 
Luebeck, and Emden. Only a few 
of the prewar yards are now un- 
der Russian control. 

A breakdown of the 1953 con- 
struction gives a good indication 
of current shipbuilding emphasis: 
32 steamships were launched, 212 
motorships, 39 oj] tankers (in- 
cluding the world’s largest, the 
“Tina Onassis”); and 74 ships, in- 
cluding 32 tankers were built for 
other flags. 

Last year’s ship production — 
the highest annual launching rate 
in Germany’s history—was large- 
ly made possible by the steady 
flow of steel and other materials, 
some of which had been in short 


a tandinna " 
or ouTstanaing qua 


sought as representatives 


iship from a Swedish 


was the sec- | 


or at least somewhat limited sup- 
ply in previous years. 

Sorhething new was added to 
the postwar German merchant 
marine early this year, when the 
liner “Gripsholm” left Bremen 
for Halifax under German flag. 
It was the first exclusively pas- 
senger ship the Germans have 
operated since 1939. North Ger- 
man Lloyd, which chartered the 
line, also 
operates the “Schwabenstein,” a 
9,000-tonner which accommodates 
80 passengers, but is mainly a 
cargo carrier on the East Asia 
run, 

Most German cargo lines oper- 
ate as tramp vessels. Ships sail 
120 world routes, calling in 450 
ports. Ironically, one of the fac- 
tors which now promises to keep 
the productive capacity of Ger- 
man shipbuilders at a high level 
is a pending deal with Israel, 
under which an aggregate of 
65,000 tons would be built as part 
of the reparations agreement, 

The first and one of the most 
successful of the German lines 
operating in the Great Lakes ‘is 
the Hamburg-Chicago Line, Ham- 
burg. Sailings have increased 
from 16 in 1951 to 39 last year. 


' Tonnage carried has jumped from 


26,987 in 1951 to 56,214 in 1953, 

This year, the company is com- 
bining its services with three 
other lines — HAPAG, LLOYD 
and A. & B. — in a co-ordinated 
weekly Canadian service em- 
ploying 14 ships. 

An indication of the faith this 


company has in its Canadian op- 


eration is its ship construction 
which was planned with our Sea- 
way in mind. 

As soon as our new waterway 
opens its locks to world trade, the 
Hamburg-Chicago ships will be 
put into drydock and an extra 10 
metres will be added to their 
length. Ships were designed for 
this purpose so that full advan- 
tage could be taken of the new 
waterway. 

Behind the German shipbuild- 
ing and shipping comeback have 
mainly been the Korean war and 
a special income tax concession. 

The “tax gimmick” is paragraph 
7-D of the German income tax 
code, Under “7-D,” any German 
who invested money in shipping 
was exempt from income taxes 
on earnings up to the amount 
nvested, so long as the invest- 
ment was left untouched. In capi- 
tal-short West Germany, this tax 
incentive produced $200 millions, 
since it went into effect late in 
1950, out of the estimated $500 


' reduced 


millions invested to date in post- 
war shipping. It drew investment 
money from all over West Ger- 
many, even from people who had 
never been to sea. 

The other big factor in the West 
German maritime revival — the 
Korean War — speeded the re- 
moval of Allied controls on Ger- 
man shipbuilding and brought a 
rush of foreign orders to German 
shipvards. 

The complete ban on construc- 
tion of seagoing ships, imposed 
under the Potsdam Agreement, 
was first eased to permit German 
yards to build ships up to 1,500 
tons. They had to be steamdriven 
if over 110 ft. in length. Thi 
their competitive value 
against faster diesel-driven craft 
In April, 1949, the Western Pow 
ers raised the production ceiling 
to vessels of 7,200 tons, though 
the speed limit was still kept at 
12 knots, 

It wasn't until April, 1951, afte 


|lthe Korean War was under way 


that the Allies scrapped the last 
of their controls on German mer- 
chant ship construction. (They're 
still not allowed to build naval 
craft except under specific license 
of the Allied Military Security 
Board.) 

The Korean War brought 
spurt in world shipbuilding, and 
orders for over two million 
of new ships, mostly tankers and 
freighters, flooded into the Ger 
man yards. This also encouraged 
a speed-up in the repair of war- 
damaged yards and harbors, In 
Hamburg’'s huge harbor, for ex- 
ample, there were some 2,800 
ships of all sizes sunk during 
World War II. Until the Korean 
war, the owners of these wrecks 
had abandoned them. But with 
the demand for ships and steel! 
created by the war in Korea, these 
derelicts suddenly became t 
Owners raised and reclaimed 34 
freighters totaling 74,000 tons and 
put them back into service. Other 
wrecks were raised and sold for 


their scrap steel value. 


a 
é 
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German yards may find a new 
source of orders in building naval 
craft for Germany's projected 
new armed forces and for the 
North Atlantic Treaty Organiza- 
navies 3ecause they 
within minutes ving 
Soviet air bases, it is 
that any contracts for large 
craft, such as cruisers and 
destrovers, will be handed 
However, American naval per- 
sonnel are already surveying 
whether Germany should be 


tion are 


iVal 
even 


out 


given a long-term contract to 


_Lhifo, Chopper 


Never before such beautiful and practical Slicers and Choppers 
have béen constructed than the silverfinished corrosion-resistant 


| 
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See us at the 
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ANADIAN INTERNATIONAL TRADE FAIR 


Toronto, May 31- June 11 


TRANSOCEAN MACHINE COMPANY iNC. 


PRESENTS AND REPRESENTS A SELECTION 


OF GERMANY’S FINEST 


MACHINE TOOLS 


4 oe eee ee ee ee ee ee ee ee eee ee ee 


WALDRICH-COBURG 


Open _ side 
double column oil 
hydraulic planers, 
slotters, long- 
thread-cutting- 
machines. 


and 


COLLET & ENGELHARD 


Table and floor 


type, horizontal 
boring and mill- 
ing 

cutter 


machines, 

heod 
grinders, portable 
radial! drilling 
machines, hori 
zontal planing 
machines, special 


machinery. 


KIESERLING & ALBRECHT 


Cylinder 
fine boring and hon- 


grinders, 


ing machines, crank 
shaft spe- 
cial ma- 


grinders, 
grinding 
chinery, 


TRANSOC 


267 Dunbar Ave., Montreal 


build tankers — a vital adjunct 
to any modern navy — as well as 
corvettes, minesweepers, patrol 
boats and possibly submarines. 

German shipowners point out 
that many German vessels are 
over age. Of the overseas tonnage 
63% is more than 32 years old. 
There are still remnants of Ger- 
many’s prewar fleet afloat, and a 
large part — 568,000 tons — has 
been bought second-hand since 
1949, 40% from Br itain 

The- Russian bid for ships, 
which has been the recent high- 
light of Canadian shipping news, 
has been taking concrete shape in 
Germany. The government-own- 
ed Howald Works at Kiel, for 
example, has already built 10 
hips worth $19 millions and just 
recently signed a further $28 mil- 
lion order, 

The ships | constructed for 
the Soviet Government are main- 
ly in the 2,000-ton category, and 


eing 


Mechanical presses, special 
machinery 


hot bolts, 


forging machinery, 
for manufacture of 
nuts, rivets. Machinery for cold 
forming, centreless bar turning, 
tube forming and rolling ma- 
chines, tube finishing machines, 
profile rolling machines, special 


machinery. 


EAN MACHINE 


BOHLE 


Horizontal and vere 
tical milling mas 


chines, 


HASSE & WREDE 


Heavy duty combination turret lathes, 
especially heavy and powerful, 


WEISSER, HEILBRONN 


High speed production, engine, and 
tool room lathes, copying lathes, 


Radial drill presses, 
single and multiple 
column drills. 


COMPANY INC. 


Tel. REgent 3-5373 


ED 


| For Canadian Tables, German Cutlery 


More and more Canadian din- 
ing room tables are playing host 
to one of Germany’s most famous 
inclyde small floating fish-pro- 
cessing factories of the latest type. 
They are the first major Russian 
order placed in West Germany 
since 1941 and constitute a sub- 
stantial addition to the total 
Soviet tonnage currently under 
construction in a number of West 
European countries, 

In the absence of a regular 
trade agreement between West 
Germany and Russia, payment for 
the first order of ten vessels 
understood to have been nego- 
tiated, in part, through London 
banks. The Soviet payments are 
taking the form of deliveries of 
oil, timber and ores, with calcu- 


is 


lations made on a sterling basis. ' 


Products. They mean greatest hygiene 


export products: high quality cut- 
lery. 

Since the 12th century, the 
Solingen area of West Germany 
has been famous for fine 
hardware and cutlery. Now, after 
having to recover from extremely 
heavy war damage and following 
postwar difficulties, the 
once. again a world 
field. Export earn 

amounted to $26 


its 


serious 
industry is 
leader in 
ings in 
millions. 


i? 
lis 


1953 


There are 350 large cutlery- 
producing plants in West Ger- 
many, employing 17,000. Three 
quarters of the productive ca- 
pacity is centred in Solingen, wiih 
other famous cutlery-producing 
areas in Westphalia and around 
Bremen. 

The booths at this year’s Trade 


Fair reflect the growing Canadian 
trade, which last year totaled 
over $1 million. Main items were 
scissors, pocket knives, table cut- 
lery, kitchen equipment and serv- 
ing dinner-table ware, 

These: representative lines of 
the industry are only a small part 
of production. Here are some of 
the other items made for export: 
nutcrackers, cork-screws, can 
openers, sharpening steels, mani- 
cure and pedicure implements, 
haircutting machines, shaving ac- 
medical arid veterinary 
instruments, hunting knives and 
sables and foils 

The industry's 


cessories, 


main problems 
today are rising wages, which 
account for 80% of production 
costs and the ban put on. the im- 
port of Solingen by some coun- 
tries. 


a brilliant 
meat-grinder 
with brilliant 
properties 


Toronto Trade Fair 
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Germany Sets Precision Tool Pace 


Canada Triples Optical Instrument, Precision Tool Imports 


—A newcomer to the field of¢—— 


weight - 600 to 4840 Ibs. 


The West German precision | 
tool and optical instrument in- | optical instruments are toolroom 


9 
‘Now 


ax reap Seam 


dustry is the first major industrial 
group to recapture its prewar 
position as world export leader | 
in its field. 


The industry, consisting of over | 
1,000 plants employing 107,000, | 
exports over 40% of its $334 mil- 
lion annual turnover. It supplies | 
an estimated 25% of world fine 
instrument and optical product 
requirements. 


Canada’s purchases have tripled 
in the last three years. In 1953, 


they amounted to $2.2 millions. | 


While the industry's main line | 
being imported to Canada has al- 
ways been photographic equip- 
ment (see separate story), the 
flow of fiell glesses, telescopic 
sights, microscopes, slide rules, 
drawing and mathematical instru- | 
ments, and surgical, dental and 
veterinary tools has also been in- 
creasing. 


The industry can be divided into 
five main branches: Drafting Ma- 
chines, Mathematical Instruments, 
Toolroom Instruments, Geodetic 
Instruments, and Slide Rules. 
Here's a brief cescription of each: 


—More than 10 firms in West 
Germany and West Berlin pro- 
duce drafting machines and draw- 
ing tables. Some of these ‘firms 
confine their production to the 
smaller type of machines and 
equipment: others construct draft- 
ing equipment up to several] feet 
in size, on which plans for auto- 
motive coachwo.-} and parts for 
shipbuilding can be designed in 
their full dimensions. 

—Over 30 firms produce every 
type of mathematical instrument 
from the simplest school circle up 
to the most exact fine precision in- 
struments. for surveying. The pro- 
duction of mathematical instru- 
ments is a special branch of the 


precision-too] industry which de- | 


mands high qualifications from 
the workers employed. These 


qualifications have been a tradi- | 


tion amongst families of workers, 
in the districts where.these in- 
struments are made, and 


grandson. At the present time 
about 100,000 mathematical in- 
struments are produced every | 
month. Some plants export more | 
than 95% of total production with | 
geodetic instruments — actually 
optical instruments produced by 
North America a top consumer. 


Artisans With Medieval Roots 


instruments for gauging . work 
pieces. Use of these tools arises 


from increased demand for close | 


Those German Cameras 


Germany has held technical); ada haven't stopped climbing. 


precision work in production of leadership in photography since | 


such items as jet engine blades. | 


|In optical gauging and testing, | 


the science was created. 
And the ambition of most 


Foreign demand for West Cer- 
man cameras advanced so sharply | 
in 1953 that for the first time in | 


*}much higher accuracy can be | photographers today is still own-| history, more than 60% of the 
| obtained than by using mechan-/| ership of one of the outstanding industry's output was exported. 
products of the German camera | Production was valued at over 


| ical means such as screw microm- | 
eters, calibres, ete. 
| it possible to view by direct pro- 
| jection the pieces to be tested in 
any desired degree of enlarge- 
| ment. 
—Some 20 firms specialize in 
precision-tool techniques com- | 


They make | 


industry. Wherever met look 


| through lenses, German photo-| 


graphic equipment is an acknow- | steadily 


ledged leader, beca':se of its in- 
genuity in design, precision 
workmanship and mechanical 
reliability. 

That explains why Canadians 


the 
special knowledge has been pass-~ | 
ed down from father to son and | 


bined with the most exact optical | 
methods. The use of geodetic in- | bought West German cameras | 
struments and equipment is al- | worth over $'.5 million last year 
most limitless, including every- —a 300% jump since 1951. A look | 
thing from the largest theodolite | around the camera booths of this 
or transit to the smallest measur- | year’s CITF is convincing proof 
ing rod and every other type of ! | that German camera sales in Can- | 


| MOMANDEEAANAN OA NELEELOAUEREDOARDSAUELEEAEAEAADVELEOOAEE ALS EEL 0 AOLLMAERSORLODEA DED EBEVUHEAY LADEDOHOED ACRE NN Li pec 


| $55 millions. The overseas success 


the face of 
competition 


achieved in 
inereasing 
from U. S. and Japan. 

The German photographic 


was 


| equipment industry lost 50% of its 


capacity through air raids and dis- 
mantling. But thanks mainly to 
the vverwhelming success of its 
export drive, it’s now in a better 
producing position than it was be- 
fore the war, having a total pay- 
roll of over 250,000. 

Highlight of the West German 


| photographic year is the Photo- 


kina Exhibition, eld annually in 
Cologne to showcase the indus- 
try’s new products. This year’s 
exhibition which covered 520,000 
sq. ft—a 50% increase over 1953 
—was considered to be the best 
since the war. Some 350 exhibi- 
tors participated. 

Many of the new trends intro- 
duced to the public at this fair 
have crossed the ocean this year 


EARTH - TAMPERS 


gasoline - operated 
weight - 145 to 2200 Ibs. 


Exhibited at the Canadian International Trade Fair 1954 


for display at,the CITF. Here are 


a few examples of what's new: 
—A camera with a semi;auto- 


| matic built-in @ight meter which 


| deg. sighting angle. It is equipped | 
with large external controls and | 
| may be used in conjunction with | 


DR. H. WEDDIGEN 
German Commercial 
Attache to Canada, 


WERNER DANKWORT 
German Ambassador to Canada 
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materials, and each type has its 
special advantages. German slide 
rule manufacturers provide the 
right rule for every. purpose, 
whether for the businessman, en- 
gineer, surveyor or mathemati- 
cian. 

The range is wide, from the 
smallest pocket slide rule up to 
the instruction model of one yd. 
or more in length for schools. The 
perfect execution and fine preci- 
sion of these articles has won top 
| place for them all over the world. 


surveying and evaluating instru- 
There are engineers’ tilting 
dumping levels, midget theo- 
dolites, specia] theodolites for 
mine surveying, etc. 

—The production of slide rules 
for many years has been a speci- 
| alty of a few important firms in 

West Germany. Every company 
| has developed its own method in 
production. Slide rules are gener- 
ally made of light metal, wood 
combined with celluloid, plastic 
| (polyvinyl-chloride) and _ other 


| ment. 


West German Craftsmanship Dates Centuries Back 


Look at the representation of 
German hand craftsmanship at 
the C.LT.F. this year and you will 


see the work of artisans who trace | 


back their skills to beyond me- 
dieval times. 

Today’s buyer of German han- 
dicraft benefits from artistic 
skills, and dependable workman- | 


|small factory, the end product of ,flux of wood carvings: and art 
{the industry remains the pains- metal work. 
taking execution of the indivi- Here's a brief description of the 


dual craftsman, not the uniform |main West German handicraft 
groups:— 


result of an assembly line. 
GLASS: Industrially, main 


Annual turnover of the West 
| German Crafts industry has been products are thermometers, plate 
glass, sheet glass, and medical, 


|conservatively estimated at $600 
chemical and pharmaceutical hol- 


| adjusts lenses to the proper open- 


ing according to existing light 
conditions. 

—a watertight pressure proof 
commercial underwater camera. 
Weighing 14 lb. the camera ground 
glass image is viewed and fo- 
cused through a prism at a 30 


a flash unit at any depth desired. 


—a wide variety of miniature | 


cameras, including tiny wrist- 
watch types and a little larger 
vest pocket models. 

—a ‘general revision of con- 
struction principles with a trend 
toward new light metals and gen- 
eral streamlining of cases and at- 
tachments. 

—improvements to speed up the 
attachment procedure of auxiliary 
camera equipment and the time 
consumed in inserting new rolls 
of film. 


—a further growth in the num- | 


ber of models which are pro- 
vided with internal synchroniza- 
tion and coated lenses. 


How Electrical 


Equipm’t Firms 


Forging Ahead 


The third largest manufactur- 
ing group in West Germany, the 
electrical equipment industry is 
one of the most highly developed 
in the world, both from tecnnical 
and commercial standpoints. 


ship that father has passed on to | |Canada in 1953 were: Glassware, 
son for centuries. Today, the in- | $900,000; Leatherware, $400,000; 
dustry has completely recovered | Jewelry, $700,000; Ceramics, 
from its wartime disruption. And | $450,000; Porcelairr, $125,000; and 
despite the growing movement of |smaller quantities of miscellane- 
penmatian Oe facilities from home to lous items, pene perme in- 


Why Things Are Booming 


millions. Major 1953 exports to 
|low glassware. West Germany al- Electrical machinery exports to 


| ready has a glass products output | C@nada have tripled since 1951, 
which far exceeds that of all the |#™ounting to well over $500,000 
prewar “Reich.” The industry has |!" 1953 — a 60% jump from the 
been pushing its export sales to | Previous year, Main reason for 
|compensate for falling domestic the increase — and the principal 
demand. Sales to Canada have | Cause of optimism among West 
jumped to just under $1 million | German electrical equipment ex- 
last year, from $21,000 in 1948. | hibitors at the C.LT.F, this year— 
While almost no raw glass is im-’| iS that many of the manufacturers 

have now adapted their products 


For West Ger 


The shimmering beauty of the 
castle-strewn Rhine , .. the cura- 
tive, relaxing spas of the Black 
Forest region , 
tale villages tucked into the cran- 
nies of the Harz Mountains ... 


and the bustle and luxury of the | 
booming, but still history-filled | 


seaport cities of Northern Ger- 
many. 

These are some of the attrac- 
tions which helped West Ger- | 
many to its best tourist year since | 
the war in 1953. Foreign ex- 
change earnings amounted to $145 
millions — up 26.5% from 1952. 
Total tourist registrations were 
187 million, with 64.7 million 
overnight stays recorded. 

Topping the list of 1953 visitor | 
increases were Canadians, who | 


spent an estimated $771,000 in| 
West Germany last year, staying | 


41,027 nights. These totals repre- 
scented a 92.2% jump in overnight 
stays and a 198% increase in 
money spent. 

In general, 
favored Bavaria, the Black Forest 
and Lake Constance regions, 
Hamburg, Bremen, and the 
Northern provinces, as well as 
Lower Saxony and, of course, the 
famous Rhineland. According to 
the German Tourist Information 
Office in Montreal (see panel), 
most Canadians visited the Rhine 
region and the Black Forest area. 
Also attracting more and more 
Canadian visitors is the Richard 
Wagner Festival at Bayreuth. 

The accommodation capacity of 
West Germany totals 415,000 beds 


in hotels and inns with another | 


120,000 beds available in private 
quarters. Many ultra-modern 
hotels have been built in the past 
two years and a number of hotels 
previously requisitioned by ‘the 
Allied authorities have now been 


returned to commercial use. The | 


big hotels all have English-lan- 
guage menus and English-speak- 
ing personnel. Highbalis ahd 


martinis are as common as beer | 


and wine. 
In sharp contrast to the new 


.. the sleepy, fairy | 


the vacationers | 


man Tourism 


|hotels are the small, historic inns | 


(crowding the countryside. Built 
jcenturies ago along the great 
German rivers and in the south- 
/ern mountains, théy provide a 
| picturesque setting-for an unusual 
holiday. 

More than 1.6 million visjtors 
flocked to the 240 German spas 
last year. These hydrotherapeutic 
and climatic health resorts treated | 
jtheir visitors with 7.4 million | 
| baths, drinking cures and inhala- 
| tions. 
| One constant attraction for visi- 
tors to Germany is the wealth of 
museums and art galleries, cathe- 
|drals and churches, colleges and 
universities which highlight the 
ltour of every city. There is also 
ja wide variety of theatrical and 
|musical festivals to choose from. 

Some 300 winter resorts (with 
50 ski-lifts) cater to the skiing 
|enthusiasts in the Alps. Over 600 
youth hostels and 200 organized 
tenting camps are operated for 
| bicycle tours of the country, 

Promotional emphasis this year 
is On “thrift: season” travel in 
Germany. October to March has 
been designated as a period of 
lower prices for both travel and 
accommodations. 


Tips for Travelers 
At Montreal Office 


Promoting Canadian travel to 
| Gesmany is the German Tourist 
Information Office in Montreal. 
A non-profit agency of the West 
German Government, the organ- 
ization gives free advice to every- 
one planning a German holiday 
and can answer questions on. all 
aspects of a German vacation. 

As well as answering queries 
and distributing maps and liter- 
ature, the office prepares individ- 
ual itineraries and publicizes Ger- 
man holidays through films and 
lectures. 

Heading this new agency is 
| Helmut Benecke, a friendly, effi- 
cient, 37-year old ex-newspaper- 
man with wide experience in 
tourism, 


ported here, semifinished prod- 
ucts make up about 40% 
total trade. Most famous con- 
| sumer product is “Gablonz” glass- 
ware, formerly made in the bor- 
ider areas of Czechoslovakia. 
|When the Czechs expelled the 
Sudeten Germans, because of 
wartime collaboration with the 
occupying Nazis, much of the in- 
dustry moved into West Germany. 


JEWELRY: This industry de- 
pends largely on export sales, 
which showed a healthy jump of 
|60% in 1953. Experience of gen- 
erations of German 
| gold and silversmiths is combined 
with a quick adaptibility to new- 


»|est fashion developments and .a 


of the | 


to Canadian Standards Associa- 
tion specifications. 


Main items now crossing the 


| 


Here are Trade Fair listings for 
plant equipment exhibitors from 
West Germany: 


Plant Equipment 


Festo-Maschinenfabrik G, Stoll, Es- 
slingen a. Neckar—Portable and 
stationary woodworking machines. 

Groz-Beckert, K. G., Ebingen/- 
Wuertbg; Aisle 34, Booth 3470- 
3472—Knitting maghine needles. 
Canadian representatives: Staroba 
Industrial Research Co, Ltd., 299 
Adelaide St. W., Toronto. 

Heller Machine Company, Stuttgart; 
Aisle 31-32, Booth 3123-3145-3224- 
3246; 3130-3144—Cold sawing ma- 
chines, milling machines, centring 
machines, saw sharpening ma- 
chines. Canadian representatives: 


Upton Bradeen & James Limited, Peddinghaus, 


890 Yonge Street, Toronto 5. 
Hilscher, J. M., Wiesbaden; Aisle 34, | 


Uf. Yf! YYYMeeneunnune 


ocean are general electrical ma- | 


chinery, measuring 


| automobile electrical circuit com- 


| 


|ing group since the war. 


ponents, insulators of all kinds, 
electric motors and _ transform- 
ers. But a trend away from stand- 
ard equipment to units made es- 
pecially for the Canadian market 
is now fast developing. 

The industry’s 1953 turnover 
was $1.3 billion, with exports 
amounting to $323 millions. The 


diamond, | production index of the electrical 


industry has climbed the fastest 
of any West German manufactur- 
Using 


constant study of foreign tastes | 1936 as a base of 100, the index 


to keep the industry in the fore- 
front of world demand. Some 
545 enterprises employ over 20,000 
in this crafts group. Some of the 
‘to this classification. An extensive 
apprenticeship plan is now being 
organized to help solve the indus- 
try’s main problem: lack of skill- 
'ed workers, 


| CERAMICS: Using the motto: 
“You eat first with your eyes,” 
this industry has been very suc- 
cessful in its export sales drive. 
Located almost entirely in north- 
east Bavaria, ceramics employ 
80,000; is concentrated in 400 fac- 
|tories. To keep up their compe- 
titive position in world markets, 
manufacturers have launched a 
| long-range, far-reaching  produc- 
tion facility modernization pro- 
gram. 


| LEATHERWARE: About 1,100 
firms produce a wide variety of 
leather goods from raw materials 
supplied by 600 tanneries. Over 
\65% of capacity is concentrated 
‘near Frankfurt; some 26,000 are 
employed. The 1953 turnover 
amounted to $112 millions, with 
exports accounting for $10.7 mil- 
lions of the total. Export firms 
have been making special efforts 
to expand their Canadian sales, 
iwhich have increased by 1,000% 
since 1950. Main items have been 
traveling equipment and hand- 
bags. . 


“Gablonz” production also fits in- | 


last year reached 290. Before the 
war, the industry accounted for 
27% of the world’s trade in elec- 
trical goods; world participation 
is now just under 10%. 

Half of West Germany’s present 
capacity in electrical engineering 
had to be created afresh. Exports 
have tripled every year since 1948, 
with electrica] machines, controls, 
cables and wires, and insulation 
materials leading the out-of-the- 
country movement, The industry 
now consists of 1,950 plants, em- 
ploying 340,000. 

German electrical producers 
have traditionally maintained a 
high standard of research, with 
many firms devoting up to 5% 
of gross sales for this purpose. 
One large factory now reperts 
that one fifth of its employees 
are engaged in research and de- 
velopment projects. 


Power Equipment 

Ema _ Elektro-Maschinen’  K.G. 
Schultze & Co. Hirschhorn/- 
Neckar—Induction heating equip- 
ment; motor-generators. 

Klockner - Humboldt . Deutz A.G., 
Cologne; Outside 4648. — Air- 
cooled diese] engines - for all -pur- 
poses and relevant. #qUipment 
specimens. Canadian hepresénta- 
tives: Aircooled Atttomotiv: et 
sels Ltd., 10 Wychwood Park 
ronto; Edeco Canada Ld., 10103— 
80th Avenue, Edmonton, Alberta; 
R, v.d. Walde (Canada) Ltd. 485 
McGill Street, Montreal, 


instruments, | 


| 


As a result of development work carried 
out for nearly 100 years by scientists and 
research workers of international repute 
in, or for, our Works Hoechst, we are now 


~ Plant Equipment 


Toronto, Ontario—Outside No. 49 


Ss. C. M. 


SPECIAL 
CONSTRUCTION , 
MACHINES LTD. 


TORONTO, ONT., 226 BAY STREET 
Phone: EMpire 8-8751 


and mining trades, 
Canadian representatives: Autoe 
rex (Canada) Limited, 336 Ade- 
laide Street West, Toronto. 


Wafios, Maschinenfabrik, Reutlingen; 
Aisle 36, Booth 3656—Chain-mak- 
ing machines; fence and wire net- 


steel workers, billet shears, bar struction 
benders and flame-hardening ma- 
chines. Canadian representatives: 
Upton Bradeen & James Limited, 
890 Yonge Street, Toronto 5 

Pleuger & Co., Hamburg; Aisle 46, 
Booth 4611—Deep well submer- 


Booth. 3470-3472 — Knitting ma- 
chines, Canadian representatives: 
Staroba Industrial Research Co. 
Ltd., 299 Adelaide St. W., Toronto. | sible pumps. Canadian representa- ting machines: automatic barbed 

Juergensen & Co., Arnold H., 7, ng Hayward Gordon Limited wire-making machines; machines 
Moenckebergstrasse, Hamburg 1 _ 321 Church Street, Toronto for spring manufacture, wire 
—Label overprinting machines Ruester, Hans K. G., Deggingen/ working and strip forming; nail 
and: advertising specialties, Cana- Wuertbg.; Aisle 34, Booth 3470- and tack making machines. Cana- 
dian representatives: A, H. Jur-| 3472 — Knitting machine sliders.' dian representatives: H. Ruhl Ma- 
gensen Co. (Canada), 392 Bay| Sinkers & jacks. Canadian repre-|  chinery Co. Ltd., 292 Major Street, 
a search Co. Lid. 290 Adelaide st.|_ Toronto. 

K. S, B. Export GmbH, Frankenthal/ W. Toronto. Wetzel & Schlosshauer, Heidelberg; 
Ptals; Alsie 36, Booth 2656—Com- Schober, Gottfried, Augsburg; Aisle; Aisle 46, Booth 4611—Automatic 
ere puny: Canadian repre-| 34, Booth 3470-3472 — Hydraulic; iubricators. Canadian representa- 
a H. Ruhl Machinery Co. jacks; lifting equipment. Canadian tives: Hayward Gordon Limited, 
Ltd.,'282 Major Street, Toronto. representatives: Staroba Industrial} 321 Church: Street, Toronto. 

Lustra - Ludwig Strauss ~ Strick-| Research Co, Ltd. 299 Adelaide Wieck & Heim K.G., Remscheid; 
maschinen, Schleissheimer Strasse) St W.. Toronto. Aisle 36, Booth 3675 — Finishing 
73, Muenchen 13 — Knitting ma-) yon Wickmann Kom, Ges. H., Chile-|_ machines and attachments. Cana- 
chines. haus B. Hamburg 1; Aisle 45, dian representatives: Charles 

Booth 4563—Hand tools for auto-| Churchill (Canada) Ltd:, Box 21, 
motive, aviation, refrigeration, in- New Toronto Postal Station, To- 
dustrial, marine, agricultural, con-) _rontg«14. 
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Paul Ferd. Gevels-| 
ae Aisle 31-32, Booth 3123-3145- 
224- "3246; 3130- 3144 Universal 
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BRIDGE TO THE WORLD 


The Manufacturing Industries have come to 
appreciate our Inorganic basic Chemicals, 
Organicintermediates, Plastics and Solvents 
just as much as our Specialities. 


able to offer a most varied production pro- 


gramme which reaches practically into all 


walks of life. 


Our Dyestuffs — well known for their fast- 


We serve Agriculture with our newly deve- 
loped Fertilisers, Plant Protection materials 
and Insecticides. 


ness — are being used in the most varied 


branches of Industry. 

With our Medical Preparations, we have 
equipped Doctors with many well-known 
Pharmaceuticals in their fight against illness 


--and death. 
~ ot 


With the reliable quality of all these pro- 
ducts, which we are supplying once more 
to practically all countries of the globe, we 
intend to form a bridge to the confidence 
of the world, 


FARBWERKE HOECHST AG, vormal Meister” Leccius & Baining Frankfurt (M)-Hoechst (Germany) 


Solé Canadian Distributors 


PROGRESSIVE COLOR & CHEMICAL COMP. Read Building 420 - Lagauchetiere St.W., MONTREAL 
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IN THE GERMAN TRADITION 


Machine Tools Break. Sales Frontiers 
West German Vigor, Know-H ow Back Industry's Fast Clim 


The most spectacular come- 
back in West Germany's phe- 
nomenal postwar economic recov- 
ery has been that of the machine 
tool industry. 

Despite the wartime loss of tra- 
ditional export markets, despite 
the bombings. and the ensuing 
large-scale dismantling of pro- 


ductive capacity, the industry’s | 


output has today more than 
passed its prewar output and is 
vigorously breaking new sales 
frontiers. 

Today, the West German ma- 
chine tool industry ranks second 


| backlog of the past four years 
|was placed in an unusually ac- | 

tive world plant construction 

period. While there is still a con- | 
| siderable unsatisfied demand for 
|machine tools on the West Ger- | 

man home market, financial diffi- 
|culties are acting as a brake on 
| sales. 

Machine construction is cen- 
tred largely in the Ruhr area and 
the Baden-Wuerttemberg region, 
| which, together, account for well 
|over half the total production. | 

One of the main advantages of | 
| West German machine tools. in | 


,on the problem of speeding up| 


the secondary processes in cutting 
operations. Starting from the gen- 
erally accepted viewpoint, that 


‘cutting time has now reactiéd its 


economic limit, they have’ devot- | 


led their new designs to speeding 


up the processes of clamping, un- 
clamping, measuring and the 
changing of tools, etc. In. these 
efforts, the trend has been to 
making as much of the secondary 
process as possible into an auto- 
matic, or at least semiautomatic, 
operation. 

Many of the tools on exhibition 


only to the U- S. in its share of | the export market has been the | at the CITF this year have com- 


the world’s market. Backing up 
this leadership in world trade 
are the high-quality, competitive 
prices and delivery terms of the 
West German product, coupled 
with a determined overseas sales 
drive. 

For on-the-spot evidence of 
what's behind the West German 


machine tool boom, take a close | 


look at this year’s Trade Fair 


exhibit. Once again, it’s the larg- | 


est representation in the West 
German group. Here you will see 


concentration of their designers 


‘German Know-How at CITF 


| bined switch and operating mech- 


In Big Machine Tool Show 


Traditional German machine tool 


know-how will be well represented 


at the CITF. Machine tool exhibitors make up the strongest single group 


heavy and light industry. Here is 
firms in the machine tool class; 


why West German machine tool | 


sales to Canada have jumped by 
over more than 700% since 1951. 
Canada has always been a 


prime target for German machine | 
By building up| 


tool exporters. 
our industrial capacity they see 
an opportunity for a greatly in- 
creased machine tool market 
here. 

The success of their plan: In 
1953, West German machine tools 
worth $2.1 millions were installed 
in Canadian factories. 
total was zero in 1949.) 

With an annual production, in 
1953, of $240 millions, the West 
German machine tool 
exported about half of its output 
to some 130 countries. The Ma- 


chine Tool Manufacturers Asso- | 


ciation of West Germany claims 


that its industry now has a 26% | 


share of the world machine tool | 


market, while the U. S, has 32% | 


and Great Britain 12%. The 
present production rate is about 
30% higher by weight than in 
1938, when Germany led the! 
world as a machine tool exporter. 

Manufacturers generally be- 
lieve that the rate of increase in 
exports will be somewhat flat- 
tened in 1954, as much of the 


German Clocks 
Are Out Front 
In Export Push 


While the original 17th century 
cuckoo clocks are still being hand 
carved in Germany’s Black Forest 
region, up-to~date production 
methods combined with tradi-| 
tional craftsmanship have’ today 
placed the German watch and} 
clock industry in the forefront of | 
the country’s export drive. 

Canadian sales in 1953 totaled 
over $1 million. This year at the 
Canadian International Trade 
Fair there is plenty of evidence 
that West German watchmakers 
fully intend to raise this trade | 
fizure in the future, 

The famed 400-day and 1,000- 
day clocks, the colorful cuckoo 
clocks, traveling alarm clocks, | 
and the beautifully styled wrist 
watches in jeweled cases are 
some of the more typical exhibits. | 
Also, there are the grandfather 
clocks and the many musical 
boxes, the chinawar2 clocks with 
ivory colored cases trimmed with | 
gold decorations, and the musical | 
alarm clocks with a soft, pre- 
warning bell. 

Despite heavy war damage, the 
industry is now fast overtaking 
its prewar capacity. In 1953, pro- | 
duction was valued at $94 mil-| 
lions, with 39% being exported. | 
North America accounted for 31% 
of this export total. 

The industry today employs 
about 32,000, in 392 large firms. 
Following heavy dismantling 
losses, post-var production began 
with old: machines, but replace- 
ment by new equipment has now 
almost been completed. 


| CUSTOMS BROKERS © 


EXPORTS - DRAWBACKS 777 
CONSULTANTS 
CANADA WIDE CLEARING AGENTS 
OFFICES 
SARNIA 
WINDSOR 
FORT ERIE 
NIAGARA FALLS 
HAMILTON 
OSHAWA 
LANSDOWNE 
LONDON 
MALTON AIRPORT 
ST. CATHARINES 
Bronch Office ot QUEENSWAY 


Truck Termine! 


BORDERBROKERS LT). 
HEAD OFFICE 
60 FRONT ST.W., TORONTO 
Teletype Service 
throughout oll 
offices 


(Sales | 


industry | 


Machine Tools 


Blohm, Robert, Fabrik fuer Werk- | 
zeugmaschinen, Kampchaussee 63, | 
Hamburg-Bergedorf; Aisle 34,' 
Booth 3402A-3416A—Precision sur- | 
face grinding machines. Canadian 
representatives: Rex Machine Tool 
Company Ltd., 183 King Street 
East, Toronto. 

Bohle KG., Reinhard, Werkzeug- 
maschinenfabrik, Horstheide ueber | 
Bielefeld 2; Aisle 44-45, Booth | 
4441-4449; 4542-4550 — Universal | 
milling machines, vertical milling | 
machines, plain horizontal milling | 

achines. Canadian representa-| 

tives: Transocean Machine Com- 
pany Inc., 267 Dunbar Avenue, 
Montreal 16. 

Boley & Leinen, Schelztorstrasse | 
13-23, Esslingen/Neckar; Aisle 34, | 
Booth 3402A-3416A — High-preci- 
sion engine toolroom-short-bed- 
lathes and precision turret lathes. 
Canadian representative: Rex 
Machine Tool Company, Ltd., 183 
King Street East, Toronto. 

Brueckner, Gustav, Coburg-Neuses; | 
Aisle 34, Booth 3470-3472—Vertical | 
surface grinders. Canadian repre- | 
sentatives: Staroba Industrial Re- 
search Co. Ltd., 299 Adelaide St. 
W., Toronto, 

Burkhardt & Weber KG., Reutlingen; 
Aisle 36, Booth 3663—Multispindle 
drilling machine; multispindle 
drilling and tapping machine. 
Canadian representatives: H. Ruhl 
Machinery Co. Ltd., 292 Major} 
Street, Toronto 4 

Collet & Engelhard A.G., 130 
Bernardstr., Offenbach, Main; 
Aisle 44-45, Booth 4441-4445; 4542- | 
4550—Horizontal boring and mill- 
ing machine. Canadian represen- | 
tative: Transocean Machine Com- | 
pany Inc., 267 Dunbar Avenue, 
Montreal 16. | 

Deckel, Friedrich, Praezisions- 
mechanic und Maschinenbau, 
Waakirchnerstrasse 7-13, Muen- 
chen 25; Aisle 34-35, Booth 3405- 
3407; 3506-3508—Universal machine | 
tools. 

Demag Aktiengesellschaft, Wort-| 
hauserstrasse 64, Duisburg—F oat: | 
ing crane model; hammer drills; 
furnace model; ozoniser; photos. | 
Canadian representatives: The 
Trimont Corp. Ltd., Suite 709, 
Castle Building, 1410 Stanley} 
Street, Montreal. 

Deutsche Edelsthaiwerke Marathon 
Export G.m.b.H., Gladbacher- 
strasse 578, Krefeld — Castings; 
forgings; stainless steel; steel; tool 
bits; tools; cemented carbides; | 
cutting tools; hard metal tools;| 
tungsten carbide tools; welding | 
rods. Canadian representatives: 
Transocean Machine Company 
Inc., 267 Dunbar Avenue, Mont- 
real 16. 

Dorbzinski, Gerd, Teutonenstrasse 
16, Duesseldorf-Oberkassel; Aisle 
34, Booth 3402A-3416A Saws, 
hack for metal and steel fully hy- 
draulic saws, cross-cut. Canadian 
representatives: Rex Machine 
Tool Company Ltd. 183 King 
Street East, Toronto 2. 

Gack, Ludwig, Muehlacker/Wittbg.; 
Aisle 36, Booth 3656—Punch and 
form shapers; drill grinding ma- 
chines; hydraulic shapers; drop 
hammers. Canadian representa- 
tives: H. Ruhl Machinery Co. Ltd., 
292 Maior Street, Toronto. 


Gehring KG., Maschinenfabrik, Ruit 
a.F., Krs. Esslingen/N.; Aisle 36, 
Booth 3656 — Honing machines; 
honing tools. Canadian represen- 
tatives; H. Ruhl Machinery Co. 
Ltd., 292 Major Street, Toronto. 


Gildemeister & Comp, Akt.-Ges., 
Bielefeld; Aisle 36-37, Booth 3655- 
3667; 3756-3768—Drum type turret 
lathe; “Gildematic” mode] RV 50, 
bar capacity 2 in. Canadian repre- | 
sentative: H. Ruhl Machinery Co. 
Ltd., 292 Major Street, Toronto 4.| 


Hahn & Kolb, Koenigstr, 14, Stutt- 
gart N.; Aisle 35-36, Booth 3555- 
3559; 3656-3658 — Machine tools. 
Canadian representatives: Prenco, 
Progress and Engineering Cor- 
poration Limited, 72-74 Stafford 
Street, Toronto, Ont. 

Herkules-Werk GmbH, Wetzler; 
Aisle 36, Booth 3656—Plate bend- 
ing rolls; angle iron bending ma- 
chines; plate straightening rolls. 
Canadian representatives: H. Ruhl 
Machinery Co. Ltd, 292 Major 
Street, Toronto. 

Herminghausen-Werke GmbH, Han- 
nover-Wuelfel; Aisle 36, Booth 
3656 — Centreless grinding ma- 
chines; centreless polishing and 
buffing machines. Canadian rep- 
resentatives: H, Ruhl Machinery 
Co, Ltd., 292 Major Street, To- 
ronto 

Hessische Industrie Werke G.m.b.H., 
Wetzlar/Lahn; Aisle 34, Booth 
3402A-3416A—High duty drilling) 
machines. Canadian represent- 
atives: Rex Machine Tool Com- 
pany Ltd. 183 King Street East, 
Toronto. 


Hettner, Bohrmaschinenfabrik, F. 
Leber & Co., Muestereifel/Rhcin- 
land—High-efficiency column ra- 
dial drilling machine model HR} 
50A 1600. Canadian represent- | 
atives: H. Ruhl Machinery Co.) 
Ltd., 292 Major Street, Toronto 4.) 

Heyligenstaedt & Comp. Giessen/-| 
Hessen; Aisle 36, Booth 3656—En- 
gine and tool room lathes; heavy 


from West German industry. They'll be showing the latest design in a 
great variety of equipment, some new to the Canadian market, for both 


the CITF list of the West German 


duty lathes; special lathes and 
turning machines; facing and 
Sliding bed lathes; copying lathes, 
universal and fully automatic; 
copy milling machines. Canadian 
representatives: H,; Ruhl Machin- 
ery Co, Ltd., 292 Major Street, 
Toronto. 

Hurth, Carl, Muenchen; Aisle 36, 
Booth 3656—Toolroom milling ma- 
chines and jig borers; universal 
power presses; gear testing ma- 
chines. Canadian representatives: 
H. Ruhl Machinery Co. Ltd., 292 
Major Street, Toronto. 

Index-Verkaufs G.m.b.H., Koenig- 
strasse 31B, Stuttgart-N.; Aisle 
33, Booth 3301-3305—Single spindle 
automatic screw machines up to 
1 in. capacity, Canadian repre- 
sentatives: A. C. Wickman (Can- 
ada) Ltd. The Queensway, Eto-! 
bicoke, Toronto, 

Jung G.m.b.H, K., Goeppingen-| 
Wuertt; Aisle 34, Booth 3470-3472) 
—Surface grinder G 60. | 
Kienzle Apparate GmbH, Villingen; | 
Aisle 36, Booth 3656—Speed and 
feed selectors; vibra-recorders; 
taximeters. Canadian representa- 
tives: H. Ruhl Machinery Co. Ltd., 
292 Major Street, Toronto. 

Koelle, G.m.b.H., Maschinenbau, 
Esslingen a.N.; Aisle 34, Booth 
3470-3472 — Bandsaw machines 
Canadian representatives: Staroba 
Industrial Research Co. Ltd., 299 
Adelaide St. W., Toronto. 

Kordt & Co., G.m.b.H., Eschweiler/ 
Aachen; Aisle 34, Booth 3470-3472 
—Thread gauges. Canadian repre- 
sentatives: Staroba Industrial Re- 
search Co, Ltd., 299 Adelaide St 
W., Toronto. 

Lindner, GmbH, Herbert, Berlin- 
Wittenau, French Sector; Aisle 36, | 
Booth 3656—Jig boring machines; | 
thread grinders. Canadian repre- 
sentatives: H. Ruh] Machinery Co. 
Ltd., 292 Major Street, Toronto. 

Losenhausenwerk Dusseldorfer Mas- 
chinenbau, A, G., Dusseldorf- 
Grafenberg; Aisle 34, Booth 3410 
—Universal balancing machine. 
Canadian representatives: A, C: 
Wickman (Canada) Limited, The 
Queensway, Etobicoke, Toronto: - 

Ludwigsburger Maschinenbau, G.m.- 
b.H., Weimarstrasse 16-22, Lud- 
wigsburg; Aisle 33, Booth 3309— 
Precision fine boring machines 
Canadian representatives: A, C 
Wickman (Canada) Limited, The 
Queensway, Etobicoke, P.O. Box 
9. Station “N”, Toronto 14. 

Lukas, Gebrueder, Engelskirchen/ 
Koeln; Aisle 34, Booth 3470-3472— 
Mounted points, grinding wheels. 
Canadian representatives: Staroba 
Industrial Research Co, Ltd., 299 
Adelaide St. W.. Toronto. 

Maschinen-und Geraetebau, G.m.- 
b.H., Waldstrasse 14-21, Berlin- 
Reinickendorf 3; Aisle 34, Booth 
3402A-3416A Milling machine 
down-cut and conventiona] mill- 
ing. Canadian representatives: 
Rex Machine Tool Company Ltd., 
183 King Street East, Toronto, 

Merklinger Maschinenfabrik 
G.m.b.H., Merklingen Kreis Leon- 
berg/Wuertt; Aisle 43, Booth 4360- 
4362—Guillotines; press brakes 
Canadian representatives: Gross 
Machinery & Supply Co., 18 Jar- 
vis Street, Toronto. 

MSO Maschinen-und Schleifmittel- 
werke AG., Waldstrasse 195, Of- 
fenbach a./Main; Aijsle 44-45, 
Booth 4441-4449; 4542-4550—Hich 
production plain grinding ma- 
chines, universal grinding ma- 
chines, Canadian representatives: 
Transocean Machine Company 
Inc., 267 Dunbar Ave., Montreal 
16 


Naxos-Union, Frankfurt/Main; Aisle 
36, Booth 3656—Surface grinders, 
rotary and longitudinal; cylindri- 
cal grinders; roll grinders. Cana- 
dian representatives: H. Ruhl Ma- 
chinery Co. Ltd., 292 Major Street, 
Toronto, 


Peltzer & Ehlers, Krefeld; Aisle 36, 
Booth 3656—Machines for the cold 
and hot production of bolts, nuts 
and rivets. Canadian representa- 
tives: H. Ruhl Machinery Co. Ltd., 
292 Major Street, Toronto. 


Pfauter, Hermann, Hobbing Ma- 
chine Works, Schweiberdinger- 
strasse 87, Ludwigsburg; Aisle 36- 
37, Booth 3655-3667; 3756-3768 — 
Pfauter gear hobbing machines | 
Canadian representatives: H. Ruhl 
Machinery Co. Ltd. 292 Major 
Street, Toronto 4. 

Praezisions - Technik G.m.b.H,, Am | 
Industriehafen, Wertheim/Main, 
Aisle 36-37, Booth 3655-3667; 3756- 
3768 — Optical projection profile | 
form crinder, Canadian represent- | 
atives: H. Ruhl] Machinery, 292 
Major Street, Toronto, 

Reichle & Knoedler K.G., Heil- 
bronn/Neckar; Aisle 36, Booth 
3656—Open side planing machines; 
double column planing machines. | 
Canadian representatives: H. Ruhl! 
Machinery Co. Ltd. 292 Major 
Street, Toronto. 


Ruhrstah!l Aktiengesellischaft, Press-| 
werke Brackwede, Brackwede 
/Westf.; Aisle 44-45, Booth 4441- 
4453; 4542-4554—Tube cutting and 
screwing machines for installa- 
tion, maintenance and production. 

Sassex-Werkzeug G.m.b.H., Brack- 
wede/Westfalen; Aisle 34, Booth 
3470-3472 — Small tools. Canadian 


(Continued on page 6) 


{ 


anisms, s@ that the operator is 
required to Maké, fewer move- 
ments. To shorten” the switching 
period, preselector mechanisms 
have been installed, so_ that 
speed, feed, and even change of 
direction can be preselected and 
engaged while the machine is 
still completing its previous run. 
Manufacturers state that this 
simplification can save up to 60% 
in operating time. 

Another direction West Ger- 
man machinery designers have 
been exploring is how t6 make 
machine tools more attractive in 
appearance. 

They have developed a prin- 


ciple of dynamic rigidity which 
compensates for all the heavy de- 
mands made on the tools, at the 
| same time streamlining their out- 
ward appearance. ‘Control mech- 
anisms and gears are now (being 
assembled in uniform units which 
jcan be easily interchanged, thus 
greatly increasing the operational 
isafety of. the units and simul- 
|tarieously reducing ' fHeir idle 
| time. 

It's interesting to note the 
growing importance of exports in 
'the- West. Gefrbary mathine : tool 
industry. In 1936, sale of machine 
tools abroad accounted for 30% 
|of Germany's total machine tool 
production. Last year, they 
amounted to 58% of the output. 
(This is the highest percentage 
for all industrial classifications 
jexcept paper and printing ma- 
chines.) 

Machine tool exports account 
for about 16% of total machinery 
exports — the most important 
group in this leading West Ger- 
man export industry. 


. 
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Two tough, severe *’ 


Canadian winters have proved it! 
The REAR-ENGINE, AIR-COOLED 


VOLKSWAGEN is the 


IDEAL CANADIAN CAR! 
Prairie heat, mountain cold; superhighways, 


rutty roads... Volkswagen takes them all 

in its amazing stride... AND STANDS UP! 
That is why Volkswagen sales have climbed 
so spectacularly 


. + why you have seen 
so many on the road. 


A Dominion-wide service organization is 
alert and ready with over three quarters of 
a million dollars of spare parts to keep 
your Volkswagen on the road 


AT LOW COST! 


Take a test drive. Feel the velvety 


comfort. Thrill to the zip and zest of 
this saucy automobile. Your Volkswagen 
dealer will be delighted to see you. 


A COMPLETE LINE 
OF COMMERCIAL 
VEHICLES 


Independent lersion bar sus- 
pension on oll 4 wheels gives 
velvet smooth ride... lowers 
centre of gravity fer safer, 
down-to-earth reading and 
cornering. 


Air-cooled engine performs 
ot most efficient temperature, 
winter and summer . . 
boiling, no freeze-up ... ne 
anti-freeze. 


NOW-THE AMAZING 


VOLKSWAGEN 
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‘Why Bicycles, Motorcycles Are High 
On West German Export List to Canada 


West Germany today ranks 
third as an exporter of two-wheel 
| vehicles to Canada. Only the U. S. 
| and Britain sell more bicycles and 
motorcycles in the Canadian mar- 
ket. 


During 1953 some 1,130 German 
two-wheel units were _imported 
|to Canada, worth about $21,000. 
| But as German domestic demand 
| is now almost completely limited 
| to replacement sales, the export 
;market is certain to receive in- 
creasing attention in the coming 
year. 


In the prewar period the Ger- 
man cycle industry was the larg- 


est in the world, making close to| models, and children’s models. | “ 2 
of the | Sitce 1951 and Germany is today 


| three million units a year, while 
| Britain turned out a little over 
| two million and the U.S. some 1.3 


million. Now the situation has re- 

| versed itself. Last year, both Brit- 
ain and the U. S. turned out over 
three million cycles, while West 
Germany produced 1.5 million. 


With a high labor content and 
almost no imported raw material, 
| cycle manufacturing is an impor- 
|tant foreign exchange earner for 
| West Germany. South America, 
Indonesia, the Belgian Congo 
have been the main export mar- 
kets. e 

Majority of the 55 cycle-pro- 
ducing plants are located in the 
Frankfort area. A wide variety of 
specialized bicycles are turned 
out, including tandems, racing 


| Motorcycles are mostly 
economical, '!ow-power variety. 
| Germany has the highest per 


LONG LIFE 


Low revelutions of valve-in- 
head, oversquore engine; pivs 
exclusive cooling ef engine 


oil; plus everdrive, GUARAN- 
TEE continuous cruising at 
maximum speed if desired. 
Fantastic long life! 


ride... 


capita bicycle population in the 
world. It has been estimated that 
15 million of the world’s 88 mil- 
lion bicycles are in Germany, 
Postwar demand for two-wheel 
transports was therefore extreme- 
ly high and the West German n- 
dustry concentrated its efforts in 
filling the-domestic demand. 


Today, however, export sales 
are definitely the most buoyant 
fector in the industry’s sales ef- 
fort. This shows up clearly from 
a study of bicycle production fig- 
ures: In 1951, every tenth bicycle 


|was exported, in 1952, every 


eighth, last year, every sixth. The 
export of motorcycles has tripled 


the leading -notorcycle exporter 


}of Europe. 


Engine in rear, where it 
should be, eliminates 
“front heavy” weight dis- 
tribution... gives balanced 
greeter, safer 


traction on wintry roads. 


3-POINT ECONOMY 


Lew Initiel Cost with every 


feature 


standard equipment 


—ne extras te buy. 


Low Running Costs—40 miles- 
te-gallon; oil consumption 


low low. 

Low Repair Costs —every part 
ruggediy built, every part 
easy to get al. 


fenders. 


See the famous Volkswagen line of 44 ton commer- 
cial vehicles—Van, Pickup, Station Wagon, Bus, Am- 
bulance. Oversize loading capacity, full-arc visibility, 
easy manoeuvrability, balanced distribution of weight 
and over-thirty-miles-to-the-gallon economy make these 
the ideal vehicles.to cut your delivery costs. 


The Van (pictured above left) has 162 cubic feet of 


Breweries. 


VOLKSWAGEN CANADA LTD. 


Ask for a demonstration, 


loading space with wide, low-level doors. The load is 
cradled safely between ‘the axles (air-cooled, rugged 
engine being mounted in rear). Ideally suited for Appli- 
ance Dealers, Dry Cleaners, Florists, Bottlers and 


HEAD OFFICE — 1360 Yonge St., Toronto —- WA 1-8963 
DOWNTOWN SHOWROOM — 880 Bay St. — WA 3-215! 


Here is the versatile Pickup. The sides can be used up 
or down ... top on or off. Under the large, FLAT floor 
is a theft-proof, extra compartment. Sce also the multi- 
purpose bus . . . economical transportation for eight 


adults. 


1595 


Saucy, Continental styling 
with true aerodynamic 
lines gives safe curb-line 
vision. "Easy-for-ladies 
parking, fewer dented 


00 


Suggested 
FOB Toronto including 
heoter, defroster, turn 
indicators, double electric 
windshield wipers, over 
drive. 


retet price 


AN AIR-COOLED, LIGHT WEIGHT 


The 


ideal 
can't freeze up or boil. Weighs only 185 
Ibs. Develops a full 30 H.P. at only 3000 
r.p.m. Amazingly low fuel and oil con- 


INDUSTRIAL ENGINE 


power source. Air-cooled — 


sumption. Our engineers will be pleased 
to consult with you, 
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Built-In Know-How From West Germany 


Machine Tools 
From Germany 


At Trade Fair 


(Continued from page G 5) 


representatives:, Staroba Indus- 
trial Research Co, Ltd., 299 Ade- 
laide St. W., Toronto. 

Scharmann & Co. GmbH, Rheydt; 
Aisle 36, Booth 3656+-Horizontal 
boring, drilling and milling ma- 
chines. Canadian representatives: 
H. Ruhl Machinery Co, Ltd., 292 
Major Street, Toronto. , 

8S. P. W. Sueddeutsche Praezisions- 
werke, Geislingen/Steige; Aisle 
36, Booth 3656 — Universal and 
cutter grinders. Canadian repre- 
sentatives: H. Ruhl Machinery Co.!| 
Ltd., 292 Major Street, Toronto. 

Schuette, Alfred H., Rheinallee 76, 
Koeln-Deutz; Aisle 44-45, Booth) 
4441-4449; 4542-4550—Multi-spindle 
automatic, universal tool and cut- 
ter grinder. Canadian represent- 
atives: Transocean Machine Com- 
pany Inc., 267 Dunbar Avenue, 
Montreal 16, and 77 York Street, 
Toronto. 

Torwegge Spezialfabrik Moderner | 
Holzbearbeitungsmaschinen, Franz | 

Postfach, Bad Oeynhausen; = 


1. THE UNIVERSAL GLUE 


Water — heat — oilproof, 
sticks everything on everything. 


celluloid, plaster, 
cok, 


ivory, 


Paper, wood, 


textiles, linoleum, glass, 


leather, horn, porcelain .e« 


METAL 


2. THE INDUSTRIAL GLUE 


For... Paper — Book Binding — 
Plywood — Electrical — 


Leather — Tile Industries 


oer sete 


x 


UHU LINE 


35-36, Booth 3543-3545; 3644-3646— The modern highly concentrated starching process. 


Veneer composer, double cut 
off saw. Canadian  representa- 
tives: Burnett Woodworking Ma- 
chinery Ltd., 137 Kipling Avenue, 
Toronto 18. 

Trumpf & Co,., Stuttgart-Weil im 
Dorf; Aisle 44-45, Booth 4441-4449; 
4542-4550—Special ;machine tools. 
Canadian representatives: Trans- 
ocean Machine Company Inc., 267) 
Dunbar Avenue, Montreal 16. | 

Wagner Machine Tool Works, Gus- | 
tav, Reutlingen; Aisle 44-45, Booth | 


UHU opistrisutine co. 
375 BROADVIEW AVE., TORONTO, ONT., TEL: HA. 8568 


Lo w 


4441-4449; 4542-4550 — Saw blade| 
sharpening machines, circular cold | 


teel, Coal, Oil Sinews: 


Amazing comeback of West Germany’s machine tool industry will be well illustrated.at 


this year’s Trade Fair, where some 50 West German concerns will be showing a great 
variety of precision production instruments, for milling, grinding, tube cutting, boring 
and a host of other key industrial operations. 


Berlin: City of Bursting Energy 


“The problem of Berlin indus- 
try is solved. For Berlin industry 
no longer exists.” 


That acrid statement once used 


to describe the postwar economic 
situation of Berlin, was no dis- 
torted sarcasm. 

Berlin accounted for 15% of all 
German World War II war dam- 
age; 85% of the remaining West 
Berlin industrial capacity was 
dismantled by the Russians dur- 
ing that fateful six weeks when 
they occupied the city alone. This 
was followed by the blocking of 
all industrial bank accounts, 
three currency reforms and the 
Russian blockade. 


The industrial capacity of West 


Berlin was almost completely 
destroyed. One third of the city’s 
dwelling space was in shambles, 
power and water supplies were 
ert transport services cut 
or. 

But the primitive energy of the 
West Berliners prevailed. They 
began by pulling machinery out 
from under the rubble — a job 
for which no wages could be paid. 
Gradually, improvised workshops 
re-emerged. 

By the end of 1953, some 165,000 
mew work places had been cre- 
ated; industrial production had 
reached 65% of its prewar level. 
(The unemployment problem re- 
mains, however, because of the 


| 


FRIEDRICH SPENNRATH 


| President, West Berlin Chamber | facturers was removed last year, | 


of Commerce. 


heavy influx of refugees from the 
Eastern Sector.) 
Several! industries, however, 


have exceeded their 1936 produc- | 


tivity, notably the electrotech- 
nical, clothing, iron and chemicals 
group. Here's hwindustrial 
groups shared in the total 1953 


Presenting ...... 


rue NEW 


Sica M3 


After many years of planning and experimenting, the world-renowned 


firm of Leitz can now unveil its finest achievement . . 


. the all new 


“Leica M 3” . . . the ultimate in precision-built 35 mm cameras. . . 
embodying the most advanced features modern technology can 


provide... 


* 
correction 


built-in bright line universal viewfinder with automatic parallax 


wide-base coupled rangefinder incorporated in viewfinder 
film transport and shutter rewind by quick-acting lever 


automatic exposure counter 


shutter speeds from | sec. to 1/1000 sec. controlled by single click- 


stop dial 


built-in delayed action release (self timer) 

automatic synchronization for flash bulbs and strobe lights 
hinged back to ensure proper loading of film 

automatic reversal of film rewind lever 


all settings visible from the top 


Leica-Meter exposuremeter couples to shutter speed dial 


QUICKER .. . SURER .. . MORE CONVENIENT... 


Walter A Carueth Limited 


431 YONGE ST., TORONTO 


Authorized Conedian Distributors 


SEE IT AT YOUR 
PHOTO DEALER 


| West Berlin turnover of $1 bil- 
lion:— 
Electrical Industry ..... 29.6% 
Clothing Industry 16.3% 
Food & Luxury Products 15.1% 
Machinery Construction 9.6% 
Chemical Industry 5.0% 
Steel & Iron Construc- 
Sl esasece 
Miscellaneous ........- 


5.0% 
19.4% 


eee eeeneee 


| West Berlin exports, in 1953, 
‘totaled $89 millions. Canada’s 
|share amounted to $600,000 — a 
considerable jump from $100,000 
in 1951. 


Berlin’s economy is based sole- 
ly on the sales of the products of 
its industries. There are no raw 

| materials. Economic and admin- 
listrative circles in Berlin* last 
|year established the Berlin Ex- 
port Sales Organization to raise 
the sale of Berlin goods in world 
| markets. 


| One big worry of Berlin manu- 


with the opening of the Ernst 


|Reuter Power Station. Previous- | 


tly, electric power was supplied 
from an installation in the Rus- 
sian sector of the city and was 
frequently cut off. Now a 258,000 


1960 an additional 250,000 kw is 
to be installed. 


Here is a brief review of some 
of Berlin’s major industries: 


ELECTROTECHNICAL: This is 
|the largest industrial group, ac- 
counting for 29% of industrial 
production and 34% of the in- 
dustrially employed population. 
Before World War II, Berlin's 
electrotechnical industry was a 
world leader, averaging 10% of 
world electrical export trade. 
(Today, world participation has 
sunk to 1%.) Production value 
per employee rose from $180 to 
$350 in the period 1949-53. Total 
1953 turnover was $36 millions. 


IRON & METAL PROCESS- 
ING: Employing 53,000, this is 
the second largest industrial 
group. Annual production has 
jumped from $48 millions in 1949 
to $180 millions last year. Iron 
and meta] industry exports ac- 
count for about 33% of West Ber- 
lin’s external trade. Largest clas- 
sification is machine tools, which 


last year had a turnover of $87 | 


millions and employ 26,589 of 
this manufacturing group’s total. 
Coastal ships, trucks and railway 
rolling stock are also built here. 


PRECISION 
Some 140 firms comprise this 
group, which had a turnover in 
1953 of $18 millions, of which 
39% was exported. Employing 


6,000, the industry’s main prod- | 


ucts are measuring instruments, 
cameras, spectacle lenses, field 


glasses, meteorological instru- | 


ments, and laboratory and med- 
ical apparatus. Production has 
tripled since 1950. 


CHEMICALS: Concentrating on 
cosmetics, soaps, soap powders, 
synthetic rubber, cellulose and 
rayon, the West Berlin chemical 
industry has increased its output 
by 80% since 1950. Exports have 
jumped 135%. The 1953 turnover 
amounted to $44 millions. Most 
notable achievements have been 
in the cosmetics and packaging 
material lines. 


TEXTILES: With 1953 turnover 
totaling $143 millions, the West 
Berlin garment industry was the 
first to surpass its prewar produc- 
tion. The industry is scattered in 
{350 plants, with great emphasis 
'on high-fashion ladies’ clothing, 
but .cheap-selling men’s clothes 
and working wear has also been 
gaining recently. To bolster ex- 
port efforts, the industry this year 
formed an association to sponsor 
joint fashion displays at foreign 
showings. 

Other important West Berlin 
industries are: food processing, 
leather wear, printing, beverages 
and toys. ® 


kw unit is in operation and by | 


INSTRUMENTS: | 


saws. Canadian representatives: 
Transocean Machine Company 
Inc., 267 Dunbar Ave., Montreal 
| 16, Que, 
| Weisser & Co., K. G., Salzstrasse 
| 79-83, Heilbronn-Neckar; Aisle 
| 44-45, Booth 4441-4453; 4542-4554 
| —High speed engine lathes, Cana- 
dian representatives: Transocean 
Machine Company Inc., 267 Dun- 
| bar Avenue, Montreal. 
| Werner, A.-G., Fritz, Maschinen-und 
| Werkzeugfabrik, Berlin-Marien- 
| felde; Aisle 36-37, Booth 3655- 
3667; 3756-3768—Milling machines, 
| grinding machines. Canadian rep- 
resentatives: H. Ruhl Machinery 
Co. Ltd., 292 Major Street, Toron- 
| to 4, 


How Housin 
For Millions 
Springing Up 


Hamburg, Munich, and Stutt- 
gart have been completely cleared 
of rubble just nine years after 
Allied air raids, but 
where only about one third of 
the war debris has been removed, 
is a bleak exception to the ener- 
| getic West German clean-up cam- 
paign, 

The port of Hamburg was the 
first to announce its brick-haul- 
ing had been completed, late last 
|year, Close behind were Munich 
and Stuttgart. Other large cities 
have reported 75% to 90% of rub- 
ble removal completed. In 1945 
more than 2,500,000 German 
homes lay in the broken-brick 
deserts left by bombs and artil- 
lery. 

Since then, some 2,200,000 
apartments and houses have been 
built or newly constructed, But 
the ironical] fact and West 
Germany’s most pressing problem 
— is that despite the rebuilding, 
the demand for housing is greater 
today than in shattered 1945. 

Here’s why: West Germany 
now has a population of 48,994,- 
000. This same area under Hitler 
in 1939 contained 


people. 


ts 


The 10,000,000 new citizens were | 


driven from East Prussia (now 
Russian and Polish), the area east 
of the Oder-Neisse Rivers (now 
Polish), the Sudetenland and also 
came as refugees from Commun- 
ism in the Soviet Zone. The mi- 
gration has added an average of 
50 persons to each square mile of 
| West German territory, 


The Bonn Government tackled 
housing with an extensive four- 
year housing program for. 1952-56, 
which called for 2,200,000 more 
dwellings. The budget for hous- 
ing in 1954 is $545,000,000. But 
even at the rate of 450,000 homes 
a year, or about 1,200 daily, gov- 
ernment authorities estimate it 
will take 15 to 20 years to meet 
the demand. 
| It's predicted that by the end 
of next year, West Germany will 
have more new homes than old 
ones. 
| Refugees receive priority in 
| housing built under the new pro- 
| gram. Rents are now being raised 
slightly to help offset increases in 
| the cost of building materials, The 
}new housing consists of: social 
housing projects supported by 
government subsidies; housing 
projects aided by tax exemption; 
and privately financed projects. 

It is estimated that at least 
$3,570 millions was spent on 
building last year, an increase of 
more than 10% over 1952. Out of 
10 people gainfully employed in 
industry or in crafts establish- 
ments three were employed di- 
rectly or indirectly in building 
| operations. 

The 1953 gains, aided. materi- 
jally by greater availability of 
building materials on the one 
jhand and by a faster flow of 
| capital on the other, were most 
|evident in the residential build- 
| ing field. Commercial and indus- 
| trial building, achieved. only a 
|very limited advance. _ Figures 
prepared by major building firms 
show that hours worked on _in~ 
dustrial and commercial projects 
were only 3% higher than in 1952, 
By comparison, there was a 17% 
advance for residentia] building. 


Berlin, | 


| 


| 
| In 1950, when the Korean war 
|emergency forced the Allies to 
| lift all restrictions on West Ger- 
man steel production, engineers 
made an extensive survey of the 
once great Ruhr steel district. 
Their documented findings were 
that the old, outmoded plants of 
the Ruhr could never be over- 
hauled to produce more than an 
outer technical maximum of 13.5 
| million tons. 
| During 1953 some 15.3 million 
| tons of steel were poured. This 
record has made West Germany 
| one of the senior steel producers 
of Western Europe. 
And this ambitious industry 
isn’t resting on its laurels. Ex- 
| pansion projects now under way 
are estimated at $595 millions; 
another $1,222 millions is to be 
spent in the next four years. This 
will bring the total capital invest- 
|} ment since the war close to $5 
billions. 
| Industrialists consider the re- 
'construction of the dismantled 
| August Thyssen foundry with a 


Growing New S 


Steel, Coal Catch Demand, 


scheduled production of 1.4 mil- 
lion tons of crude steel annually 
(2.3 million tons before the war) 


' to be the most important project. 


The Huettenwerke Phoenix AG 


which like the Thyssen Works, | 
| Westfalenhuette, formerly part of 


was part of the Vereinigte Stahl- 
werke Steel Combine, expects in- 
vestments of about $80 millions in 
the next two to three years. The 
capital is to be used to extend 
foundry installations and to set 
up a new -ontinuous blooming 
mill and a billet rolling mill. 
The Dortmund Hoerder Huetten- 
union, also formerly part of the 
Vereinigte Stahlwerke and at 
present one of the biggest steel 
producers in West Germany, in- 
tends to invest about $75 millions 
up to 1956. 

The Rheinhausen AG, formerly 
part of the Krupp combine, plans 


to invest between $38 millions and | 


$50. millions in the next two to 
three years. Main projects are the 
construction of a basic Bessemer 
steel plant and a_ continuous 
wire rod mill. The Huettenwerk 
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Oil Pours In Fresh Energy 


Oberhausen, formerly belonging 
to the Gutehoffnungshuette com- 
bine, plans to invest about ‘ $36 
in the mext few years, 


Investment requirements of the 


the Hoesch combine, are estimat- 
ed at $25 millions. A large part 
of this sum is intended for a new 
U.S.-type furnace with ex- 
pected annual capacity of between 
30,000 and 35,000 tons. The Man- 
nesmann AG, plans to expand its 
steel production by setting up a 
new open-hearth steel plant at 
Huckingen. Other plans involve 
the extension of the company’s 
sheet production. 

Last year, for the first time 
since the end of the war, a buyer’s 
market developed in both the 
West German coal and steel in- 
dustries. 

After several years of shortages 
which at times were critical and 
left deep scars in the entire econ- 
omy, the supply of coal and steel 
was relatively plentiful in 1953. 


an 


The disappearance of the sell- 
er’s market of earlier years has 
caused some concern, but on the 
whole the forecast is still very 
confident. In fact, steel produc- 
tion, stimulated by increasing de- 
mand and higher orders, began to 
pick up again during the last 
quarter of 1953. It expected 
that this upward trend will con- 
tinue in the current year. 

Steel output dropped slightly in 
1953. After years of rising pro- 
duction, which continued until 
last March, it had been expected 
1953 output would amount 
to around 18 million tons of ingot 
steel. 

The decline in demand which 
set in during the spring forced the 
mills to cut their output. Total 
production for the year was 15.3 
million tons, down 500,000 tons 
from the year before. 

Similarly, rolled steel produce 
tion dechined from 10.7 million 
tons to an estimated 10.2 million 
tons last year. Pig iron output 

(Continued on page G 7) 
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The average Canadian has been seeing mote and more German cars on Canadian roads 
—will see a good deal more. The famed Volkswagen has been the sales leader in Ger- 
many and overseas, with 1953 production of 180,047 cars, 68,126 units for export. Current 
Volkswagen production of 800 cars a day at West German works (above) is being step- 
ped up to 1,000 cars a day. Canadian representative, Volkswagen Canada Ltd., Toronto, 
started in 1952, has built up a coast-to-coast servicing organization. Another German car 
manufacturer to cross the ocean: Hansa Canada Ltd., Edmonton, to sell diesel trucks and 
passenger cars produced by Borgward Co., another West German auto giant. 


Canada Gets the People’s Car 


How German Autos Earning More and More Dollars 


To the man on the street, the! 
most impressive evidence of West 
Germany's postwar export drive 
is the number of German cars he 
sces. 

And the average Canadian has 
been seeing more and more of 
them especially the Volks- 
wagen. There are 3,500 on Cana- 
dian roads today. The annual 
sales target for Canada is 2,500. 

Starting late in 1952, Volks- 
wagen Canada Ltd., Toronto, has 
now built up a coast-to-coast serv- 
icing organization; its warehouses 
today hold spare parts estimated 
to be worth $750,000. 

Early this year, another major 
German car manufacturer crossed 
the ocean. Hansa Canada Ltd. has 
been established at Edmonton to 
sell diesel-powered trucks and 
passenger cars produced by Borg- 
ward Co., Bremen, 

The five-passenger, two and 
four-door cars sell for around 
$2,700 and it is claimed that with 
their diesel engine, they can at- 
tain up to 80 miles for 40c worth 
of fuel. Light, medium and heavy 
rucks are alsa being marketed. 

One of the 


largest automobile 
makers of Germany, Borgward 
also manufactures tiny “Lloyds” 
and three-whee] “Goliaths.” Plans 
are now being completed for ex- 
port to Canada of the latter. 
These are light three-whee] pick- 
up trucks utilizing a_ simple, 
highly economical] two-stroke en- 
gine. 

Production of the German 
motor vehicles industry, which 
comprises 41 major manufactur- 
ers, was 360,000 cars and 120,000 
trucks in 1953. Some 150,000 units 
were exported, accounting for 
about 35% of the total turnover 
of $1.3 billion, 

The great improvement in ex- 
port earnings has enabled the big- 
ger companies to improve and 
expand their overseas service or- 
ganizations. This emphasis, in- 
dustry spokesmen say, justifies 
automobile manufacturers’ hopes 
that export sales can be main- 
tained in the next few years. A 
high level of taxation is presently 
suppressing domestic sales. 

The war destroyed three quar- 
ters of the facilities of West Ger- 
man car manufacturers, By 1949, 
only 23,000 units had been pro- 
duced. The 1953 production, an 
eventful four years later, topped 
prewar levels by 20%. An esti- 
mated 250,000 are today employed 
directly in car and truck manu- 
facturing, while another 750,000 
find work in sales, servicing, etc. 


Tightening competition on 
world export markets has meant 
that German car producers have 
had to take another look at their 
production facilities to maximize 
output efficiency, The most suc- 
cessful in this respect has been 


the Volkswagen factory. Manag-| 


ing Director Heinz Nordhoff says 
924 workers were needed to build 
1,000 cars per year in 1947, while 
last year the corresponding figure 
amounted to only 110 workers. 
Volkswagen’s 1953 production 
totaled 180,047 cars, with 68,126 
units exported. The current Volks- 
wagen production of 800 cars a 
day will this year be stepped up 
to 1,000 vehicles a day. Expan- 
sion is now adding 60% to the 
manufacturing area, 


. ; | 
| Industry authorities predict that | 


the first major postwar model 
| change of German cars will come 
in 1955. Since the origina] post- 
war models came on the market, 
only minor changes have been 
| made each year on most types. 
The emphasis on export busi- 
ness is so strong among German 
car manufacturers that all factor- 
ies now make special export 
models. These are usually larger 
and more luxurious than the de- 
signs for home consumption. But 


it’s a good indication of the rising | 


income of the average German 
family, that last year, for the first 


time, export model sales actually | 


outnumbered the less expensive 
,;home models on the domestic 
’ market. 


Toys, Musical Instruments 


World Famed 


Next to beer, toys are probably 
the national product most popu- 
larly associated with Germany. 

More and more Canadian 
youngsters are learning to appre- 
ciate the ingenuity and crafts- 
manship of West German toy- 
makers. In 1953 Canada ranked 
seventh of the 58 countries all 
over the world which import 
West German playthings. Out of 
a total export of over $26 mil- 
lions, Canada purchased toys 
worth close to $2 millions. 

While almost 90% of the Cana- 
dian imports were 
toys, the Canadian sales of dolls 
and wooden and plastic toys has 
also been rising. West German 
playthings manufacturers have 


a 


increased their Canadian business | 


by 400% since 1950, 

Behind this remarkable jump is 
the German toy industry’s 600- 
year-old tradition of quality, 
which combined with modern 
production methods has gained a 
worldwide reputation for West 
German playthings manufactur- 
ers. 

The West German toy industry 
is very diversified and is compos- 


ed of over 2,000 small firms, with | 
only a handful employing over | 


500. Many of the more expensive 
items are still made in the home 
and a great part of the industry 
remains a handicraft type of op- 
eration. 

Employing about 20,000, the in- 
dustry’s 1953 production was 


SINGLE-PHASE PILOT MOTORS 


A. C. operated with and without gear 


Ges. Gesch. 


mechanical | 


German Craft 


| valued at $5 millions. Some 90% 
|}of the toy-making plants are 
| located in Southern Germany, 


particularly in Bavaria. The| 


Canadian International Trade 
Fair representation is very sig- 
| nificant, as it is one of relatively 
'few outside exhibitions in which 
the 
| pates. 


| Probably the most successful 
single West German toy on the 
Canadian market has been the 
mechanical train, 
raeing cars running a close 
second. But dolls, children’s 
household goods, kitchen toys and 
| Christmas tree decorations have 
also been gaining much favor on 
this side of the Atlantic. 


The trefid is to make special 
toys for each market. German 
toy manufacturers have studied 
the habjts and surroundings of 
Canadiafi children and have cre- 
ated many original toys specifi- 
cally for the Canadian market. 
By paying attention to precise 
| details of the operation of new 
articles in daily use here, the 
Germans have reproduced chemi- 
cal, mechanical and electric toys 
which have an amazing similarity 
to their real-life counterparts. 
| This is particularly noticeable in 
such semi-instructional toys as 
miniature sewing machines, kit- 
chen stoves, vacuum cleaners and 
electric irons, all of which operate 
from electric wall plugs. 


Packaging has been getting 
heavy emphasis from the trade, 
with many new wrappings being 
pioneered, particularly in the 
“open window” ‘style, which 
shows the potential purchaser 
what he may buy, without the toy 
'actually being handled by him. 
One new trend this year has been 
to include more than one toy per 
| package, thus increasing the unit 


industry regularly partici- | 


with model | 


What German 
Jewelers Will 
Show at CITF 


German craftsmen will have lots 
for Canadian women and the Cana- 
dian home in jewelry displays ct 
the Fair. Here's the list’as pre- 
pared by CITF authorities: 


Jewelry 


‘}Blachian antik-Schmuck, Neuoett- 


varia — Handmade silver 
“jewe ; gift and souvenir ar- 
ticles’ Canadian representatives: 
Robo Importers & Exporters, 1580 
Springfield Ave, Maplewood, 
N.Y., U‘S.A. 
Clary von Ruckteschell - Trueb, 
. Muenchenerstrasse 84, Dachau; 
Aisle 13-14, Booth 1302-1304; 1401- 
1407 — Ceramics. Export agents: 
Ausfuhrfoerderungsstelle des 
Deutschen Handwerks, Prinzen- 
strasse 19/20, Hannover, Germany. 
Deusch & Co., Metallporzelian- 
fabrik, Waldhausen-Wuertt—Sil- 
ver porcelain, vases, lamps, sets. 
Canadian representatives: Robo 
Importers & Exporters, 1580 
Springfield Ave, Maplewood, 
NJ 


Deutsche  Filigrankunstwerkstaet- 
ten, Guenzburg-Donau — Hand- 
made leonice silver filigree. 
Canadian representatives: Robo 
Importers & Exporters, 1580 
Springfield Ave. Maplewood, 
NJ 


Export Service Handwerk G.m.b.H., 
Ehrenbergstrasse 27, .Berlin- 
Dahiem — Gift items; ceramic 
figures; wrist watches; Christmas 
ornaments; religious articles; 
toys. 

Gebrueder Schmidt Metallwaren- 
fabrik, Idar/Oberstein; Aisle 14, 
Booth 1415-1417—Cigarette cases. 
Canadian representatives: English 
Clocks Ltd., 103 Richmond Street 
East, Toronto. 

Hanhart, Uhrenfabrik, Adolf, 
Schwenningen a. Neckar — Stop, 
wrist, alarm-wrist watches; elec- 
trie switch-in and cable timers; 
chronographs of high precision; 
tourists’ alarm-watches; Duostop 
battery-watches, Canadian repre- 
sentatives: Sidam Ltd., P.O. Box 
5, Station K, Toronto. 

Kaspar, Kristaliglaswerk, Franz, 
Neckarzimmern-Baden — Crystal, 
lead-crystal, vases, plates, glass- 
wear. Canadian representatives: 
Robo Importers & Exporters, 1580 
Springfield Avenue, Maplewood, 
N.J. 

Kern & Soehne Jahresuhrenfabrik, 
Marbach Bei Villingen; Aisle 14, 
Booth 1406—400-day clocks. Cana- 
dian representatives: Rudolph 
Frankl Limited, 2625 Albert 
Street, Montreal. 

Perli, Schwaeb.-Gmuend; Aisle 13- 
14, Booth 1302-1304; 1401-1407 — 
Jewellery; cloissonne; enamel. Ex- 
port agents: Ausfuhrfoerderungs- 
stelle des Deutschen Handwerks, 
Prinzenstrasse 19/20, Hannover, 
Germany. 

Schmid-Schlenker Jr. Uhrenfabrik, 
WwW. & A. Bad Duerrheim b. 
Schwenningen/Neckar; Aisle 14, 
Booth 1406—Music clocks; antique 
style pendulum clocks. Canadian 
representatives: Rudolf Frankl 
Limited, 2625 Albert Street, Mont- 
real, 

Schuler K. G., Uhrenfabrik C., 
Schwenningen/Neckar: Aisle 14, 
Booth 1406—Clocks, Canadian rep- 
resentatives: Rudolf Frankl 

| Limited, 2625 Albert Street, 
Montreal. 

Uhlemeyer, Richard, Am Listholz 
31, Hannover; Aisle 13-14, Booth 
1302-1304; 1401-1407 — Ceramis, 
glasswear, raffia baskets. Export 
agents: Avusfuhrfoerderungsstelle 

|. des Deutschen Handwerks, Prinz- 

| enstrasse 19/20, Hannover, Ger- 
| many. 


| 
} 
————_—_ 


Growing New 
Steel, Coal 

Oil Sinews 
(Continued from page G 6) 
suffered a somewhat bigger set- 


| back, declining from 12.9 million | 


tons in 1952 to 11.7 million tons 
in 1953. 

To some extent, the setting up 
of the Coal and Steel Authority 
in Luxemburg early in 1952 is 
blamed for the dropping of iron 
and steel output. This is evident 
also from the similar decline in 
French, Belgian and Luxembourg 
steel sales. When the Authority 
began operations, many steel fab- 
ricators and other buyers held 
back their orders in the hope of 
sharply lower prices later on. 

The Allied re-organization of 

ithe West German steel industry 
has had surprising results on the 
regrouping of ope Un- 
til the beginning of the ré-organi- 
zation, the equity capital of the 
‘heavy industrial concerns, in 
|'which the major part of West 
| German steel production was con- 
centrated, was predominantly in 


two steps away from its prewar 
| position as the world’s leading 
| exporter of chemicals. 


chinery, patents, and _ scientific 
laboratories, the West German 
chemical] industry passed its 1936 
production levels in February, 





1950, and has since been forging | 


| ahead at an accelerated pace, West 
|Germany’s 1953 share 
| chemicals exports amounted to 
just over 10%. ; 

Sales to Canada last year totaled 
$2.9 millions — the highest since 
| 1938. The industry today consists 
;of 2,000 plants employing over 
316,000. Turnover in 1953 
amounted to $2.5 billions — up 
| 13.3% from 1952, Exports totaled 
$43 millions and the industry rep- 
resented 11% of West Germany’s 
total manufacturing wealth. 
| Development of new products 
has spearheaded the postwar re- 
| birth of the industry. It has been 
|estimated that in some of the 


| more progressive firms, new items | 


never produced in Germany be- 
fore now account for 20%-30% of 
| Sales. 

| Dr. W. A. Menne, president of 
the German Chemical Associa- 
tion, says the bigger concerns ire 
|} now putting 5% of their turnover 
| into research. He points out, how- 
|ever, that in other countries gov- 


ernments spend large sums-on’re- | 


search that also benefits private 
industry, which is not the case in 
West Germany. 

“Two factors went to offset the 
bootstrap-hoisting efforts of the 
West German chemical industry,” 
he claims; “Allied rules have for- 
bidden West German research 


precisely in the fields most vital | 


to modern chemistry: nuclear 
science, Secondly, investment in 
the West German chemical indus- 
try has been financed overwhelm- 
ingly out of sales, with very little 
money coming from security sales 
or public credit. World competi- 
tion is now so tough that prices 


;}can no longer support a new in- 


vestment component. 

“And even as things are, North 
| America chemical plants in recent 
| vears have been investing nearly 
$2,500 per employee, whereas the 
Germans have been able to put 
in only one third as much.” 

He said that one of the most 
| important new investment fields 

in the West German chemical in- 
dustry is organic synthetics, where 
West Germany will huve to fol- 
low international competition in 
switching from a coal to a petro- 
leum basis and the development 
of a petrochemical industry. 

The most spectacular postwar 
success has been in the plastics 

field, West Germany now ranks 
behind the VU. S, . he world’s 
second largest plastics producer, 
with an annual production of 275,- 
000 tons. 


West Germany is today only} 


Despite loss of equipment, ma- | 


in world | 


| the whole of it. 
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Synthetic fibres are the fastest 
growing branch of this mush- 
rooming industry. Raw plastics 
exports in 1953 totaled $36.4 mil- 
lions. A distinct 


acceptance of plastics in West 
Germany. On a per capita basis, 
Germans are the world’s third 
largest consumers of plastic ma- 
terials, 

One handicap of the West Ger- 
man chemical industry is the war- 
time loss of both scientists and 
laboratory facilities. The toll 
among the science faculties of 
West German universities and 
technical institutes from 1933 to 
1950, due to deaths, emigration, 


| deportation, or political banning 


has been estimated at 60%. 

The most important change in 
the German chemical industry has 
been the split up of the I. G. 
Farben combine. The removal of 
the central control exercised by 
this organization has resulted in 
some cases in cut-throat competi- 


tion where ‘products, in a rela-} 


tively short period, have come 
into abundant supply, It has also 
removed the industry’s ability to 


present a united front to all pur-| 
chasers by establishing a set sell- | 


ing price for particular items. 


This has placed the onus on indi- | 


vidual firms to be economically 
competitive, 

At the outbreak of the war the 
combine controlled perhaps 85‘ 
of the West German industry and 
in its predominant position it 
exercised effective control over 
It employed 218,- 
000. 


I. G. Farben interests covered | 
not only chemical production, it| 


included explosives, plastics of all 
kinds, synthetic oil, as well 


as 


other even more varied fields of 


mining and metallurgy. 

Farben’s stake in the chemical 
industry was not limited to the 
West German domestic economy. | 
It had established commercial 
arrangements with the principal 
chemical companies of Italy, 
France, Norway, Britain and 
United States. By an intensive 
development of export markets, 
particularly in the pharmaceutical 
field, it secured for Germany an 
estimated 70% of the world’s ex- 
port trade in chemicals. 

At the end of the war, only 
slightly more than one third of 
the assets the dye trust re- 
mained in West Germany, while | 
approximately 64% of the trust's} 
assets were situated in Soviet 
occupied Central Germany and 
outside Germany. The large 
works in the Soviet Zone such as | 
those in Bitterfeld, Schkopau, 
Leuna, and other places, have 
since been transformed into 
called “people’s factories,” while 
the considerable assets outside | 
Germany were seized as enemy | 


of 


so- 


| property. 


advantage en-| 
joyed by the industry is the wide! 


| Under Allied decartelization 
j}laws and reorganization proce- 
dures, fhe former I. G, Farbenin- 
dustrie A. G. has now been broken 
up into five main groups: 


Leverkusen with plants at: Lever- 
kusen, Elberfeld, Uerdingen, Dor- 
magen, Bochum-Gerthe and 10 
subsidiaries. 
| -—-Badische Anilin- and Soda- 
Fabrik A.G., with plants at: 
Ludwigshafen, Herne - Sodingen 
and 5 subsidiaries, also 
participation in Duisburger Kup- 
ferhuette and several minor par- 
ticipations. 

—Farbwerke Hoechst A.G., 
with plants at: Hoechst, Gries- 
heim, Offenbach, Gersthofen, 10 
subsidiaries and a 49% participa- 
tion in Dr. Alexander Wacker 
G.m.b.HM., a 30% participation in 
Duisburger Kupferhuette and sev- 
eral minor participations. 

—Casella Farbwerke Mainkur 
A.G. with the plant at Mainkur 
and two subsidiaries. 

—Chemische Werke «Huels 
G.m.b.H., with the plant at Huels 
and one subsidiary, 


2 = a 
Scientific, 
of scientific instruments and small- 


wares, as compiled by Trade Fair 


officials; 


Scientifie 


Albrecht, J., Esslingen/Neckar; Aisle | 


Booth 1241-1243 — Precision 
gauges as vernier calipers, mi- 
crometers, thread gauges, etc.; 
pliers and chucks. Canadian rep- 
resentatives: Ferro Technique 
Products of Canada Ltd., 925, 14th 
Ave., Lachine, P.Q. 

Askania Werke A.G., Berlin—Geo- 
physical, surveying, engineering 
instruments. Canadian represen- 
tatives: James W. Stevenson & 
Company, 15 St, Mary Street, To- 


ron 


12, 


LU, 

Lotter, Johann Chr, Neustadt 
Drawing instruments. Canadian 
representatives: James W. Steven- 

& Company, 15 St. 
Street, Toronto 

Mahr, Carl, Esslingen a.N.; Aisle 
34, Booth 3470-3472—Precision in- 
struments. Canadian  represent- 
atives: Staroba Industrial Research 


son 


| Co, Ltd., 299 Adelaide St. W., To- 


ronto. 

Morhard & Co., Stefan, Aschaffen- 
burg; Aisle 34, Booth 3470-3472— 
precision instruments. Canadian 
representatives: Staroba Indus- 
trial Research Co. Ltd., 299 Ade- 
laide St. W., Toronto. 

Nestler A.G., Albert, Lahr—Drawing 
instruments, table, machines; slide 
rules. Canadian representatives: 
James W. Stevenson & Company, 
15 St. Mary Street, Toronto 

Putsch, C. Gust., Wuppertal-Cron- 
enberg; Aisle 12, Booth 1241-1243 
—Precision gauges as vernier cali- 
pers, micrometers, threat gauges, 
ete.; pliers and chucks. Canadian 
representatives: Ferro Technique 


—Farbenfabriken Bayer A. G.. | 


a 30% | 


Here are West German exhibitors ! 


Mary 
i 
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Toward Chemical Export Supremacy 


West Germany Industry Nearing Dominant Prewar Position 


{ Each of the three main succes- 
|sor companies has a dozen or 
more subsidiary and affiliated 
companies. The most important 
of the successors is undoubtedly 
the Bayer establishment. It has 
the largest original capital (387.7 
million DM) and the largest re- 
serves (236.3 million DM) at its 
disposal. Its annual turnover 
amounted to more than one bil- 
lion DM last year. The Baden 
aniline and soda factory has 340 
million DM worth of original 
stock and 172 million DM worth 
of reserves. . 

The Dye Works Hoechst, en- 
dowed with some 286 million DM 
of original capital and 174 million 
DM of reserves is the smallest of 
the three large successor compan- 
ies, However, its participations 
amounting to 100 million DM are 
exceptionally extensive, With re- 
organization completed, the three 
successor companies are still 
among the largest West German 
stock companies, for even in coal, 
iron, and utilities, there are few 
enterprises with an original capi- 
‘tal exceeding 200 million DM. 


Smallwares 


Products of Canada Ltd., 925-14th 

Ave., Lachine, P, Q. 

Ruhrstahl A. G, Henrichshuette, 

| Hattingen/Ruhr; Aisle 44-45, 

| Booth 4441-4449; 4542-4550 — 
Photos..Canadian representatives: 
Transocean Machine Company 
Inc., 267 Dunbar Avenue, P.O, 
Box 279, Station “H”, Montreal. 

Schneider & Kern, Niedernhall/ 
Wuertbg.; Aisle 34, Booth 3470- 
3472 Precision instruments, 
Canadian representatives: Staroba 
Industrial Research Co. Ltd., 299 
Adelaide St. W., Toronto. 

Stiefelmayer, C., Esslingen/Neckar; 
Aisle 12, Booth 1241-1243—Preci- 
sion gauges as vernier calipers, 
micrometers, thread gauges, ett.; 
pliers and chucks, Canadian rep- 

resentatives: Ferro Technique 
Products of Canada Ltd., 925, 14th 
Ave., Lachine, P.Q. 

Wille, Eduard, Wuppertal-Cronen- 
berg; Aisle 12, Booth 1241-1243— 
Precision gauges as vernier cali- 
pers, micrometers, thread gauges, 
ete.; pliers and chucks. Canadian 
representatives: Ferro Technique 

| products of Canada Ltd., 925, 14th 
Ave.. Lachine, P. Q. 

Zeiss Ikon A, G., Dornhaldenstrasse 
5, Stuttgart-S—Cameras; photo- 
graphic equipment, Canadian rep- 
resentatives: The Hughes Owens 
Co. Ltd., 1440 McGill College Ave. 
Montreal 2, 


‘Smallwares 


Dowidat-Werke, Willi Dowidat, 
Remscheid Luettringhausen — 
Tools for the motor and engineer- 
ing trades, Canadian represent- 
atives: August Zilz Agencies, 1608 
Eighth Avenue, Regina, Sask. 
Weltersbach, Stahlwarenfabrik, Wil- . 
helm, Bimericher Strasse 11, Sol- 
| ingen — Hunting knives; pocket 
knives; pruning knives. 


TWO POINT DRIVE 


The 


double worm geer transmits power 


through helical gears to two points on the 


saw 
stan 


arbor. This twe point contact with- 
ds the heaviest stresses of constant 


operation. 


HYDRAULIC FEEDS 


All operations are hydraulically controlled. 
The infinitely variable feed protects the 
saw blade against overload — even with 
the heoviest cuts. The pressure odapts 
itself automatically to the. varying thick- 
ness ef the cross section and hardness of 
the work piece. 


SEMI-AUTOMATIC OPERATION 


After the work is in position, only the 
movement of o single lever céntrels the 
cycle of operation:—<clamping—feeding— 
rapid return motion—release. This feature 
increases safety, makes machine fool-proof 
and reduces floor to floor time. 


FULLY AUTOMATIC OPERATION 


Incerperating @ hydraulic bar-feed inte the 
hydraulic system easily converts these ma- 
chines te fully automatic operation. 


| West German hands, and there 


a were no foreign groups in a suf- 
West Germany is also famous ficiently strong shareholding po- 


| as a world supplier of high qual-| sition to exercise an influence on 
ity musical instruments. Export! these companies. But there is now 
)Sales now ‘consume half the} -onsiderable foreign influence in 
|country’s production, with har-| tne Ruhr and the power of the | 
_Tonicas, accordions and wind and | +i German shareholders has re- 
| stringed instruments heading the ceded into the background 
| list of sales to Canada. Production | “4... 1953 coal output amounted 
jof hand-made instruments has! +, '194.5 million tons, while coke 
| been greatly aided by the postwar ove 
: : production totaled 34.8 million 
influx into West Germany of | tons. Exports were at about the 
many groups of refugee crafts- same leve! as in 1952, totaling 24.5 
m : ; : : 
me har F million tons, with nearly 65% be- 
The musical instrument in@us- ing shipped to Schuman Plan | 
try manufactures a wide variety | countries. Coal import: dropped | 


| of music makers, including simple | to’ 10.9 million tons from 13.4 mil- 


|noise-makers, rattles and toy No : 
m.tons in 1952. 
trumpets, to flutes, saxophones, More important, from he long- 


sale. 


Our machines will be demonstrated at 
the Canadian International Trade Fair, 
Toronto, in booth No. 4441-4449, 
4542-4550, 


furnished tor 
any voltage 


any frequency 


any speed (;.p.m. on gear axle) 


@!s0 10 be fitted with the 


Mechanically intinitely variable Miniature Trensmission-stepless RZ.-Transmissio® 


banjos, zithers, accordipns “and 
mouth organs, Some 120 nations 
import the instruments. <a 

Canada has a particular inter- 
est in the industry, as Canadian 


term point of viéw, is the fact, that | 


by the ‘end of this year imports 

petroleum products are 
expected to ‘be completely elimi- 
ated? Part of this is due to im- 


For more information 
please write for 
Bulletin 39b to 


jnickel is used to make brass’! proved refining facitities, but also 

instruments. | important is the increasing domes- 
| Although still small, Canadian }.tic output of crude oil. Home pro- 
consumer interest in West Ger-|diiction amounted to 2.6 million 
man furniture has recently been|.tons in 1953 and is expected to 
| growing. Last year 47 tons wéte|reagh three million tons by 1956. 
installed in Canadian homes,\-As late as 1930, West Germany's 
worth over $28,000. They were} oil fields were yielding only 100,- 
mostly special, high quality pieces. | 000 tons a year. 
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Machinery: First 
In Exports, Second 
Largest Employer 


Machinery construction, West 
Germany’s leading export indus- 
try and second largest employer, 
has already firmly established it- 
selfsas a leading supplier for 
Canadian industry. 

This year’s large showing at 
the Canadian International Trade 
Fair gives some indication of 
what West German machinery 
men see in their Canadian future: 

Higher total sales; more empha- 
sis on highly specialized ma- 
chines, and a continuing trend 
toward labor-saving designs. 

A seemingly endless variety of 
West German machines, every- 
thing from compact little office 
calculators to mighty, steel-bend- 
ing factory giants, have been 
contributing their efficiency to 
the Canadian industrial scene. Of 
chief interest to Canadian pur- 
chasing agents have been paper- 
making ahd printing machines, 
textile machinery, leather pro- 
cessing tools, power engines and 
pumps, compressed air units, 
packaging and food processing 
machines, material handling 
equipment and, of course, 
wide range of machine tools. 

There are over 25,000 firms in 
West Germany producing ma- 
chinery, but only about 1,000 em- 
ploy over 100 workers. 


is ceritred in 


are other important machine- 
producing districts. More than 
one in 10 industrial workers in 
West Germany is employed in 
machinery production; total in 
1953 was around 600,000, 

With the loss of the East 
European market, which before 
the war was the West German 
machine industry’s second larg- 
est outlet, promotion has been 
concentrated on North America, 


the | 


While | 
most of the productive capacity | 
the Ruhr area, | 
Hamburg, Berlin, Wuerttemberg |} 
and the Munich-Augsburg region | 


as well as on some of the world’s 
underdeveloped areas. One ob- 
stacle in developing the Canadian 


market has been the long absence |) - 


of German goods and the result- 
ant loss of customers, dealers and 
service and parts organizations. 
This situation has now been im- 
proved to such an extent that 
| most West German firs are able 
/to compete with don.estic manu- 
facturers in their service policies. 
West German machinery ex- 
|ports account for about 22% of 
| the country’s export total and 
'40% of Germany’s finished prod- 
|uct export total. Here’s how in- 
|dividual machinery groups stand 
in export sales as a percentage of 
total sales: 
Paper and Printing 
Machinery ..... eovccee 
Machine Tools .....see¢s 
Manufacturing Apparatus 
Textile Machinery 
Construction Machinery . 
Engines ........ donacsese 
Food Processing 
Machinery 
Agricultural Machinery . 
| Precision Tools 
Mining Machinery .... 
Pumps & Compressors ... 
Office Machines 
Hoisting & Conveyor 
Equipment ....... 
Fittings 
Gear Wheels & Gears 


TOTAL FOR INDUSTRY 31% 
| More than 130 countries are 
|now listed in the West German 
j}machine export destination di- 
|rectory. The 1953 sales to Canada 


63% 
58% 
51% 
50% 
44% 
36% 


41% 


|totaled just over $6 millions. 


Industry spokesmen say that | 
while the 1954 order backlog is | 
smaller than that of the past 
| three years, there is little gloom 
among the manufacturers, be- 


| cause a slight setback in the rate 





of sale increase was fully ex- 
pected. Delivery terms are now 


West Germany Now Host 
To 11 Million Refugees 


They don’t talk much, these 


|construction, beverages and to- | 


men without a country. Ask them | bacco; chemicals, and machinery | 


where they ~came from, where 
they're going, They shrug their 
shoulders. 

Eleven million refugees from 


The West German refugee prob- 
lem is aggravated by the fact that 


| construction. 


| the country must not only resettle 


CHARLES RITCHIE. 
Canadian Ambassador to 
Germany 


being shortened and growing 
competition is putting some press- 
ure on machinery prices. 

A major sales field for German 
machinery has been the Canadian 
packaging market. New devices 
have been developed for filling 
goods in quantity, such as flour, 
soap flakes, cocoa, sugar, etc. 

Also growing in popularity: 
German packaging machinery en- 
gineered for small-scale opera- 
tions, with an adjustable capacity 
of turnover in proportion to the 
same job done by larger machines 
of similar types. 

Because of Canada’s position as 
a pulp and paper producer, much 
German equipment has been de- 
signed especially for Canadian 
consumption in this field. Com- 
plete plants for the making of 
cellulose and paper pulp are of- 
fered. A wide variety of printing 
machines is also on display at 
the CITF this year. 


They Call Hamburg 


‘Gateway to World’ |, 


1,711,788, But at the war's end, 
only 1,100,000 were 
ruins. 

Workers in this North Sea port 
hauled away 22,000,000 cu. yds. 
of rubble. The clearing cost $4,- 
250,000. During removal, workers 
found 8,515 bombs, torpedoes and 
mines. 

More than 250,000 . dwellings 
were destroyed, about 53% of the 
total. To date, 130,000 have been 
rebuilt. The port facilities of 
Hamburg were 80% destroyed. 
Construction is booming and to- 


The inscription on Hamburg’s 
coat of arms symbolizes the task 
that this largest German city has 
set for itself: “The Gateway to 
the World.” 


Even though the elegance and 
the restless activity of the city 
today scarcely seems to allow for 
any memories of the three million 
bombs dropped on this harbor 
city, Hamburg’s character has 
been drastically changed by the 
war, The Iron Curtain is only 
30 miles away, cutting the great 
port off from most of the hinter- 
land it once served. Some 90% 
of port installations were de-| 1939 shows: 
stroyed and have had to be built} Warehouse space restored to 
up all over again. 63%, free port facilities 66%, quay 

Aside from the port, which last | SPace 67%, and a total of 645 
year handled 16,366 tons of cargo, | Cranes equaling 60% of prewar. 
Hamburg is today Western Ger-| Shipyards employ some 24,000 
many’s leading industrial city. 
The 1953 industrial turnover 
amounted to $1,309 millions of 
which $133 millions was exported. 
Industrial employment accounted 
for over 180,000 jobs. Ship docking capacity has been 

Altogether, 15,082 deep sea held to one fourth of 1938, but the 
iships, aggregating 16.3 million | Allies now have given the go- 
|tons docked at Hamburg during | 2head signal for five new docks 
the year, representing an 8% in-|@nd repair of damaged docks, 
crease from 1952. a once up to 45% 
| Some 60% of West German ex- | wat passenger sail- 
| ports to Canada and 25% of West se a ménth, Hamburg has also 
|Germany’s Canadian imports een a eevee of German emigra- 
|move through Hamburg. Last perm Se Eight liner serv- 
|year, 112,066 tons of Canadian departures per year 
shipping cleared the port. now join the city with Canadian 


orts, 

Today’s new Hamburg skyline | ° Canadian grain, flour, copper, 
| typifies the energy Germans of | lead ore, asbestos, plastics, syn- 
| the West have applied to rebuild-| thetic rubber and paper — to list 
| ing their cities. only a few items of the ample 
Hamburg has a population of!Canadian collection of export 
1,725,000. In 1939 the figure was goods — have become an essen- 


1938, despite’ the fact that ship- 
building was not allowed until 
1949 and the wraps were not 
really taken off unti] 1951, 


| 


day the harbor, compared with 


living. in the}, 


BRUCE A. MACDONALD 
Commercial Counselor 
Canadian Embassy, Bonn, 
| tial part of Hamburg’s goods 
| transfer just as much as concrete, 
fertilizer, bone - dust, feeding 
toys, and other goods which 

Canada buys in Europe, 

| Consigner and consignee of 
| these goods is not only the Fed- 
|eral Republic of Germany, but 
nearly all countries of North and 
Central Europe. Eastern Germany 
|is shipping concrete, glass, and 
| fertilizer in exchange for Cana- 
|dian agricultural products; Aus- 
tria is represented by her exports 
of textiles, wood, iron and glass- 
ware, watches, and machinery and 
by her imports of rubber, stones 
and earth, asbestos, and NE- 
metals; Switzerland exports iron- 
ware, machinery, musical instru- 
ments, etc., and imports mainly 
asbestos; the Scandinavian coun- 
tries prefer the route via Ham- 





concrete, and for their imports of 
Canadian grain and asbestos. 


Come to the Gain... 
GERMAN INDUSTRY 


persons compared to 40,000 in| stuffs, machinery, iron products, ! wajther 


| 


| 


burg for the dispatch of beer and/ United Trading Company 


| 


, 
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Office Equipment, Foods . 


Here are other classifications in West Germany's strong bid for Cana¢ 
dian sales at this year’s Canadian International Trade Fair, as listed by 


CITF authorities: 


Office Equipment 
et <| Co. of Canada, 437 St, James 
ue ° zstrasse 33, Berlin-| Street West, Montreal 1. 

Charlottenburg—Small size calcu-| Werner, Herbert A., 49 Kaiser- 
lating machines for addition and| strasse, Frankfurt-Main—Leather 
subtraction, multiplication tables.| goods (bags, suitcases, etc.) mod- 
Canadian representatives: H. A.| ern and antique china (Dresden); 
Schulz, 134 Arlington Avenue, To- gifts; toys. Canadian represent~ 
ronto. atives: Kuehne & Nagel, 19 Melin- 

Adlerwerke, A.G., Frankfurt/Main;; ga Street, Toronto, 


Aisle 23, Booth 2339—Office Ma- * 
Electrical Equip't 


chines, Canadian representatives: 
General Adding Machine Co., 229 
Yonge Street, Toranto. Heidolph oHG. Hans, Schwabach bef 

Muecher, Gustav A., Munich; Aisle} Niirnberg—Fractional horsepower 
23, Booth 2339—Office machines.; motors and small gears, agitators, 
Canadian representatives: General; rotating display tables, fans, in- 
Adding Machine Co., 229 Yonge| halers, solder tin. 
Street, Toronto 

Ormig Organisations-Mittel 
b.H., Wolfram strasse 87/91, Ber-| 
lin-Tempelhof—Spirit duplicating | 
machines; spirit duplicating ma- 
chines for line-duplicating. Cana- 
dian representatives: Queen Sys- 
tems Corporation, 1055 Stewart 
Avenue, Garden .City, N.Y., U.S.A. 

K.G., Niederstotzingen; | 


business gifts, jewelry. Canadian 
representatives: United Trading 


Gm-| 

German Colleges 
Offer Much For 
Students Abroad 


Aisle 23, Booth 2339—Office ma-| West Germany's 25 major 
chines. Canadian representatives: | universities offer a long list of 
General Adding Machine Co., 229| courses with special interest for 
Yonge Street, Toronto. | Canadian students wishing to ob- 


lserve European culture at first 

Food Products hand. 

Cana-Handel, W. R. von Schenk | A special feature of nearly alk 
K. G., Schweinsberg, Kreis Mar-| the institutions is the holding of 
burg (Oberhof); Booth 1552 —|<pecial lectures during the sum- 
aoe and Steochinendabrik Her. | ™&r months for students from 

sc i - tlh . 2 

pgp er men 16/76a, Witten. | 2broad. At ort op 
Rubr, Aisle 2, Booth 2407 —|sity, for example, 600 students 
Slicers; chopper |from every corner of the globe 

3 : lare expected for this summer’s 
Transportation | sessions. Universities ehage 
Massey-Harris-Ferguson G.m.b.n,,| Marburg, and Bonn are other 


logne—Roller | !eaders in this scheme, 
—— — | There are an estimated 2,000 


|North American students attend- 
Leather Goods 


'ing West German universities on 
G.m.b.H.| 4 year-round basis. Tuition aver- 


43 Arndstrasse, Frankfurt/Main—| ages $55 per semester; living ex- 
Leathergoods, crystalware, clocks, i penses are about $42 a month, 


that part of Europe now ruled by |a given number of postwar ref- 
the Soviet today live in Western | ugees (which would permit long 
Germany. Cut off from home and | range planning) but also a steady 
family, forced to earn their living | stream of people fleeing from the | 


EXHIBITS AGAIN AT TORONTO 


in strange surroundings, often at 
unfamiliar tasks, their reticence 
seems justified. 

But their story is not all sad. 
Regained hope and blossoming 
opportunity dominate the Ger- 
man refugee picture today. And 
this uphill fight — an uneven 
battle against overwhelming odds 
— is one of the most poignant 
stories of the postwar world. 

Transplant a man in the prime 
of his productive life into a new 
setting, take away all he owns, 
his home, his savings, his very 
livelihood. Then follow his re- 
habilitation in his new homeland. 
You'll see that it’s an effort with 
only one asset: his willingness to 
work combined with inborn, gen- 
eration-old skills, 

The industries established by 
the exiles are hardly booming. 
There are no fancy buildings, 
most of the equipment is primi- 
tive. But they are operating, and 
even more important, expanding 
enterprises. Home-made tools 
and shops carved out of charred 
ammunition dumps may still be 
seen. In fact, no improvisation, 
however primitive, is uncommon 
in this boot-strap striving after a 
new life. The only unusual part 
of this story, concerns the people. 


Everybody's A Story 

Each factory, and everybody in 
it has “a story.” Take, as one ex- 
ample, the case of Albin Renner. 
The owner of a large glove fac- 
tory in Czechoslovakia, he es- 
caped to Western Germany only 
with what he was able to carry 
on his hazardous journey through 
guard-infested frontiers. Know- 
ing that many of his employees 
had escaped previously, he in- 
vested his remaining funds into 
advertising for them in German 
papers, They came from every 
corner of the country, anxious to 
work again. 

Pooling their meagre resources, 
the group rerited a former SS. 
barrack and started to work. At 
the beginning, there were no 
wages; the company was set up 
as a CO-operative, with employees 
being paid in then worthless 
shares. Today it’s a flourishing 
little enterprise, with over 200 
employees. 

That's one of a thousand stories. 
And in West Germany today, 
there’s nothing unusual about it. 
The refugees came into a country 
hardly able to support itself. To 
get jobs, they had to create their 
own employment. . 

Only an estimated 20% of the 
11 million refugees in West Ger- 
many today remain unemployed. 
Refugees own 6,070 plants—8% of 
the country’s industrial establish- 
ments. The West German Gov- 


Soviet-occupied zone at the rate | 
of 30,000 a month, 

Today, out of every 100 West 
Germans, 17 are expelees, The 
main outstanding problem is that 
jabout 75% of these newcomers 
are employed as unskilled labor, 


iwhile only 50% of the domestic 
| population falls into this classifi- | 
| cation. 


The inequality of this 
situation becomes more serious | 


|}when you consider that 32% of 
|the expelees were formerly self 
| employed. 


| 


| 
The Government’s efforts to | 


solve the refugee problem have | 


| taken four main directions:— | 





—distribution of incoming ref- 
ugees among the German prov- | 
inces according to opportunity of 
self support, j 

—providing homeless farmers | 
with new acreage. 

—creating new job opportuni- | 
ties by financial encouragement 
of refugee industries and the in- | 
tegration of refugees into the | 
existing industrial setup. 

—the provision of adequate | 


units have already been built.) 


Financing these projects, which | 
| have cost an estimated $8 billions | 
jsince 1945, has been a unique | 

Equalization Fund. 

Under the Equalization Fund 
Law of Aug. 14, 1952, a tax of up | 
to 50% was levied on all property | 
held in West German territory 
at the time of the monetary re- 
form (June 21, 1948). The fiscal | 
debt thus-incurred is to be amor- 
tized and capitalized over 30 | 
years. A sum of about $1 billion 
is thereby available every year, | 
of which about two thirds is as- | 
signed to the assistance of expel- | 
ees and the remaining third to | 
other groups of war victims. | 

The moneys drawn on the 
Equalization Fund serve various | 
purposes. They are used, for ex- 
ample, to provide partial compen- 
sation to the expelees and other 
;sroups of population for the 
‘losses they have suffered. The 
/major part of the Equalization | 
Fund is spent for integration | 
loans to create and consolidate | 
the basis for a new existence. 

So that the refugees may ben- 
efit as rapidly as possible from 
the receipts of the Fund, provi- | 
sion has been made for various | 
;Measures of advance payment 
|and anticipatory amortization of | 
the Equalization Fund debt and | 
| the floating for the benefit of the | 
| Fund of loans in order to capital- | 


‘ eae j 
ize later annuities. | 


Since the first to be integrated 
|were those refugees, who by 
‘reason of their age and calling, 
|were easiest to employ or who 
/were firmest in their determina- 


| housing. (About 300,000 dwelling 


CANADIAN INTERNATIONAL TRADE FAIR, TORONTO, ONT 
May 31st - June 11th, 1954 


Well pleased with 


the success of its 


participation at the Canadian Interna- 


tional Trade Fairs 


German Industry wil 


of 1952 and 1953 


| again appear with 


a representative showing of capital and 


consumer goods at Toronto this year. While 


former exhibitors are returning to meet 


again their old business friends of the 


New World and to establish contacts with 


new customers, the German newcomers to 


the C.LT.F. will want 


to see the miracle of 


Canada's growth and find a way to enter 


into trade relations with this rising nation. 


We extend our cordial invitation to you 


to visit the German exhibits at the C.I.T.F. 


A catalog of the German participants at 


this year's fair is available — free of 


charge — at the ‘German Trade Informa- 


tion Centres" in the Coliseum Building East 
Wing E-1 Booth Nos. 2321-2325 and 
2420-2424 for consumer goods and in the 


Automotive Building 


E-4 Booth Nos. 4817- 


4818 for capital goods. 


Information on German Tourism will be 
given at the Trade Fair Hall E-1 Booth Nas. 


2321-2325. 


GERMAN-CANADIAN TRADE PROMOTION OFFICE 


Tel.: EMpire 6-3366 


ernment helped mainly by grant- |tiong to rebuild their lives it is 
ing special concessions to estab- | becoming increasingly difficult to 
lishments with a refugee labor | carry out the integration. To 
force of 50% or more. Govern- | prevent a fall in the standard of 
ment credits amounting to $95 living and the resulting political 
millions have also been estab- \danger which would be repre- 
lished. sented by the expelees and refu- 

Aside from small handicrafts / gees still without work or hous- 
enterprises, the expelees have |ing — and even more by their 
achieved their greatest successes |children — the process of inte- 
in textiles, clothing, glass, timber, gration is now being accelerated. 
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